Gas Industry‘s Chief 


Ross Cody McPherson, 51, becomes president of the Canadian 

Gas Association as the dynamically expanding gas industry | 

awaits final U. S. government go-ahead on the biggest gas export | 

program in history. McPherson is senior vice-president of Cana- 
dian Western Natural Gas Co., Calgary. 
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NATION’S BUSINESS 


Giants to Jostle 
For Your Savings 


For those not directly involved, there is going to be con- 
siderable rowdy entertainment in. the impending fight be- 
tween life insurance salesmen and security salesmen. 

A trend is now setting in whereby life men will be selling 
securities. Stock and bond men will be muscling into the life 
business. 

It has all the makings of a gorgeous rumpus. The 
that both groups are licensed for their own field only and 
are not supposed to step inté the other field is a fact that 
officialdom will eventually look into. Meanwhile look for some 
“view with alarm” official statements. 

The cause of this row is thé recognition by both securi- 
ties men and life men that the customer needs some life 
insurance and, in a world addicted to inflation, he needs 
some equities which will give him some chance of keeping 
in line with the changing value of money. 

It is interesting that for 15 years at least we've had a lot 
of inflation and currently the inflation fires are very feeble. 

Better late than never, however, 
some mutual funds who sweeten their package offer with 
some life insurance, and of some life companies who are 
going to sweeten their propositions with sundry devices 
designed to protect the policy holder against fluctuating 
money values. 

Page five tells 
yery competitive fields, it’s certain the idea will spread. 

Many life insurance holders have been wondering why 
Canadian life companies have so ardently kept their com- 
mon stock investments at such a remarkably low level. Cur- 
rently of invested assets. The same figure for 
life companies in Britain is about 16%-18% 

With the principle that nearly all savers need both life 
insurance and equities everybody must agree, so there is 
much logic in the new development. 

The modern supermarket began as a grocery store. Now 
it meats, vegetables, fruits, drugs and sundry other 
things, and every outward step brought howls from the 
fields on which it trespassed. 

If the supermarket is progress, so probably, 
at least, is the life insurance-equity package selling. 
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The Slowdown in Growth 


Most companies and most Canadians are better off now 
than they were one or two years ago—and they should be, 
after living in an economic climate of superpush for almost 
a quarter of a century. 

But many thoughtful businessmen, noting the current 
lag-along pace of growth, are now asking where is the next 
big dynamic thrust going to come from? 

New capital formation is one of the basic tests of horse- 
power in an economy. Big spending on new plants and new 
equipment was precisely the force that sparked rapid 
growth and rising living standards in the 1950s. 

What is the outlook now? Note this prediction and warn- 
ing from the very expert and respected authors of the Bank 
of Nova Scotia’s Monthly Review: 

“It is clear that in the years since the war, Canada has built 
up a very large stock of fixed capital, In the resource and busi- 
ness sectors, capacity is now more ample than ever before. | 
It may well be that the Canadian economy will have to adjust 
to a somewhat lower rate of capital formation than that to 
which it grew accustomed during the postwar period.” 


Business spending on big ticket items is still good, but 
as the BNS reminds us, outlays have been reduced since 1957 


in such key areas as non-ferrous metals, uranium and oil | 


refining. Spending has shown some leveling off in other areas 
including electric power, railway -construction and _ tele- 
phones. Only in such solid growth situations as gas pipelines 
and iron ore is the spending outlook strong. 

One of the facts of life is this: The Canadian economy is 
operating at about 90°% of capacity. This means there is less 
incentive for big, new investment at the moment anyway. 
And that spells a slow start for the 1960s. 

These:trends portend many changes, some wholly for the 
good, some definitely troubling. “hey may, for instance, mean 
less inflation. They may also mean more unemployment in 
some regions and in some industries. And all this in a trade 
world more fiercely competitive than it’s ever been before. 

A ge. in new capital spending for the later part 
the sixties with new strength in production, employment 
personal incomes is rather far-away comfort. 
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EXPORT PROJECTS 


See 4,500 Jobs 
In 60 Gas Plans 


Canada’s giant pipeline program 
has started. Here’s what it may 
‘mean in em ployment this year... 


By DACK 


This week, huge 
export plans took shape, as gas 
men worked on winter crash 
* | construction programs, the em- 
ployment side of the projects 
looked like this 
| @ 1,200 men employed for the 
next three to five months on the 
Trans-Canada Pipe Lines job. 
@ An estimated 800-1,000 con- 
struction and ancillary workers 
on the Alberta end of the Al- 
berta-to-California pipeline 

| project. 

| @ 2,000 men on construction of 

| gas processing plants in Alberta, 
e@ An estimated 400 men work- 


Time for ho 
At Oils, Gas? 


I; now the time look 
Canada’s oil and gas stocks? 

That’s the question many 
vestors were asking this week 
as the western oils index of the 
Toronto Stock Exchangé set- 
tled to its lowest level in nine 
years. 

Details, p. 43. 

Analysts in the main are still 
unenthusiastic about the chances 
of an early major turnaround 
in stock prices of this group. 

A continuing oversupply 
world oil markets, delays 
moving natural gas out of Can- 
ada, the price weaknesses re- 
sulting from heavier competi- 
tion for markets, have all tend- 
ed to dampen the ardor of stock 
buyers. 
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for 
Some companies 
taking advantage of the invest- 
ment gloom to pick up compan- 
ies with good revenues and re- 
serves at a favorable price. 
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throughout 
produce the 
diameter pipe. 
e Another 20-40 steelworkers 
producing the wide special plate 
to roll into pipe. 

That’s a conservative guess of 
4,500 jobs this summer and fall, 
and maybe about 3,000 jobs dur- 
ing the 1960-61 winter. 

(How many Canadians will 
move to take jobs like these? 
Not many. We need more mo- 
bility in our labor force. See 

Sis) 
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This week the export of Cana- 
dian natural gas into the U. S. 
midwest passed from the realm} 
of pious hope to the reality of 
awarded work contracts. 

In the last few days, pipeline 
construction contracts amount- 
ing to $91 million have been let 
on both sides of the border. 

This involves: 

e Total pipeline construction of 
555 mi. — 51 mi. in Manitoba, 
the rest in Minnesota and Wis- 
consin. 

e In Canada it will provide 
three to five months’ work for 
an estimated 1,200 men, 

This week, Midwestern Gas 
Transmission Co. — the U. S. 
purchaser of Canadian gas — let} 
contracts totaling $52 million 
for construction of 504 mi. of 
24-in.-diameter line to run from 
Emerson on the Manitoba border 
to Marshfield, Wisc. Contractors 
will begin work July 15, expect 
to finish before Nov. 1. 

On this side of the border 
Trans-Canada Pipe Lines has let 
contracts for construction of 51 
mi. of lateral from Winnipeg to 
Emerson to supply Midwestern. 
Majestic Contractors, Toronto 
and Edmonton, has already 
started work and plans are for 
completion by September. Total 
capital outlay for the pipeline 
and eight additional compressor 
stations amounts to $39 million. 

Canadian gas should be flow- 
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Car Sales Gain Slightly, 
Imports Stull Growing 


By RALPH YOUNG 

Sales of passenger Cars 
Canada for the first five months 
of this year are ahead of the 
same period in record-breaking 
1959 — but only by the slim 
margin of one-half of 1° 

And the story is not that good 
for Canadian producers. 

Canadian-built cars and im- 
ports from the U.S. took 74% 
of the total market, leaving 
about 26% for imports from the 
U. K. and Europe. 

These imports from across the 
Atlantic thus have climbed to 
the market penetration figure 
they averaged for all last year. 

During the first five months of 
1959 European and U.K. im- 
ports took just under 23% of 
total sales in Canada. 

Among our domestic produc- 


in 


ers: 
@ Chrysler is the only company 
to show gains. Spurred by Dodge 
Dart and Valiant, it has taken 
11.4% of the total market in 
Canada, best showing for 
company in two years.” 
@ General Motors has dropped 
only slightly. Domestic cars 
(built in Canada and the U.S.) 
‘represented 39.5% of total sales. 
But when the Vauxhall and 
Envoy imports are added, GM 
accounted for 41.4% of passen- 
ger car business. Envoy has been 
doing very well and — added to 
Vauxhall — has given GM a 
very solid lead over Volks- 
wagen, in the import car mar- 
ket. .. 
@ Ford has slipped, despite the 
success of Falcon and Frontenac 
compacts and an increase in 
sales of its U.K. imports. It 
would appear that Ford has been 
hurt worst by success of the 
imported cars during the cur- 
rent mode] year. 
| Dropping below 


20% for 


this | 


the ; 


time in years, Ford’s do- 
mestic lines had to be content 
with 19.2% of the business. But 
the British Ford imports — with 
the new Anglia well in the lead 


first 


|'—showed a significant gain over 


the same period of 1959 and 
shoved Ford’s total market slice 


ito 22:2% 


maintained 
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has 
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LIQUID GLASS has been de-} 


veloped in U. S. It remains 
as fluid as glycerine at room 
temperatures. 
LOOK FOR a split verdict in the 
report of the Royal Commis- 
sion on the Pine Point Rail- 
way, to be tabled in the Com- 
mons this week or early next. 
Two commissioners favor a 
western (i.e., via Peace River 
valley) route, but the gov- 
ernment could still follow the 
recommendation of the third 
commissioner for an eastern 
(via Waterways, Alta.) route. 
Cabinet study of the report 
was delayed this week by lack 
of copies. 
WATCH FOR a new move by 
the U. K. after July 18, when 
the ministers’ committee of 
the European Common Mar- 
ket will discuss a change in 
attitude by the Netherlands. 
Hitherto, the Dutch have 
shared the West German view 
that the Market’s doors should 
be left open to allow the U. K. 
to join. But the Dutch and 
their Benelux partners have! 
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Canada’s Boom 
Out of Steam 
This Summer? 
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The Surge in Smokes 


11.3 Billion 
Cigarettes 
Smoked 


10.8 Billion 
Cigarettes 
Smoked 


5.6 Billion 
Cigarettes 
Smoked 


Pop 
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Cigarette War 
And Your Taste 


By NORTON ANDERSON 

Canadians have _ peculiarly 
Canadian tastes in cigarettes. 

And their taste buds will be 
a deciding sales—and promotion 
—factor as the biggest-ever bat- 
tle looms in our tobacco indus- 
try. 

Philip Morris Inc., big U.S. 
cigarette-maker, last week an- 
nounced it will move in on Can- 
ada’s lush, $600-million-a-year 
cigarette market. It’s’ schedul- 
ing Canadian production for 
next year. a ao VT 

The big question: Will U.S.- Sales Slices mista 


type blends sell in Canada, or a ‘* 
will they have to be changed to Industrial Design Shows 
Set for Stratford in ’6! 


suit Canadian straight Virginia 
tobacco preference” 
By LESLIE WILSON 
OTTAWA (Staff) — The Na- 
tional Industrial Design Council 


J. H. Devlin, president of 
Rothmans of Pall Mall Canada 

wil] stage a three-day “National 
Design Congress” at Stratford in 


Ltd., says the Canadian industry 
has proved that U.S, blends 

September, 1961, after the 
Shakespearean Festival. 


nomic weather ahead... 
By DALTON ROBERTSON 


USINESS activity in both Canada and the U, 5 

be flattening out close to record high level 
this year’s slow growth rate offering such a contra 
year’s faster pace, there’s speculation about a ak Saat: 
turn making itself felt in production, employment and incomes 
by next winter. 

In Canada, the two-year-old expansion is looking 
creasingly tired. It has, certainly, enough steam left to p 
that 1960 will see recards established in most over-all m¢ 
of business activity. But especially since it became k: 
that Canada’s GNP only inched up in the first quarter 
year, thoughtful observers are becoming more cautious about 
the prospects. 

Those who are bullish about Canadian business trends 
that the current pause will pass and activity wil] p 
again in the fall, That, anyway, is in line with the ! 
pattern of business cycles in Canada. 

But a more bearish analysis is this: 
is topping out right now. 

Note the view of Allan 
sultant: 

“The declines that are already apparent, 
sonal factors, will tend to cumulate for the re 
when the returns are in from the outlying months, 
document ihis as a recessionary period, one which got under 
way probably in May or June.” 

Here is the evidence ‘to which Beckett point 
tiate his forecast: 

@ Among the seven leading indicators which tradit 
anticipate turns in the economy as a whale, only corpora 
profits continue to advance, seasonal factors discount: 
clines are apparent among: stock prices, new cont! 
housing and other building, average hours of work it 
facturing, basic industrial material -prices, new ord 
producers’ durable goods. 

@ Among the business indicators which tend ito move as 
economy moves, more weaknesses are putting in an appear- 

(Continued on page 2, col, 4) 
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Canada’s quiet boom 


3eckett, Toronto ecor 

apart fri 

t of 1969 and, 
It is matter of conjecture we will 
whether this brand name can, or 
will be bought back by the U.S. 
company. 


Right now, 


€ 
1 


the Canadian ” 
cigarette-makers in Canada are 
competing hotly-.for a_ bigger 
share of the filter cigarette 
market. 

DuMaurier (Imperial’s) leads 
the pack, chased by Rothmans. 

Stakes have been high, 
cause Canadians this vea1 


te 


be- 


will the 


and consumer goods. ' 
bition will be staged 
Stratford Festival Grou 
will last through the 
1961. 

The National Ind 
sign Council helps operat 
“Design Centre” in Otta 
division of the National Gall 
Council members includ: 
facturers, retailers and di 
ers, 

The council has just sta 
highly successful “Design W 
shop” intended as a pilot 1 
for the Stratford 
Some 40 Ontario an 
businessmen and indu 
signers d three 
discussions at Ste. Adele 

Themes: What kinds 
are good? What 
coming? 


won't be popular. 

Philip Morris 
“anada no easy 
cigarette industry 
brands born and dead it 
two years. 


will find 
market. Our 
has seen 34 
the last 


Inc. 


> - ~ se 

Four Canadian companies Purposes: 
with 44 “live” brands (17 plain 
and cork-tip, 27 varieties of 
filter) share the Canadian cigar- 
ette market now (see chart). 

Philip Morris is expected to 
enter the fight—with plenty of 
money and drive—with at least 
three brands. 

Parliament, Alpine and Ben- 
son & Hedges will lead the Am- 
erican push. But the brand 
name Philip Morris belongs, in 
Canada, to Imperial Tobacco. 


@ To stimulate interest in good 
design at all levels of Canadian 
industry, 

@ To strengthen the position of 
Canadian manufactured exports 
by improving the quality of 
their design. 

Some 300 manufacturers, de- 
signers, retailers, architects and 
town planners will be ifivited to 
attend and take part in panel 
discussions and workshops. 

Also planned is an exhibition 
of Canadian-designed industrial | 


4} 
t 
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Cigarettes — 
as they 


smoke 35 billion 
puffing twice as many 
did 10 years ago. 
Parliament, in the filter field 
will be a _ strong contender, 
Canadian cigarette-makers say. 
Philip Morris will have one 
high trump card in Canada. For 
years it has been getting “over- 
flow” advertising here through 
U.S. magazines and television. 


attend: 


selis 


As a result, the average.Cana- | 
‘dian will be aware of all three 
Philip Morris brands. The com- 
Pany won’t face the hurdle of 
introducing completely  un- 
known cigarettes. 

However, say the cigarette 
men, this could be a two-edged 
sword. 

While versions sold in this 
country probably will be pro- 
duced to the Canadian taste, it 
may take a lot of selling to con- 
vince the Canadian market that | 
these are, in fact, Canadian 
cigarettes. 

“It will be a big 
Philip Morris,” one 
leader said. 

For the first five months of 
this year, sajJes are up 5% over 
the same period last year. And 
jthe sales jump is being mostly 
absorbed by the filter brands. 

With filter cigarette’ sales 
“well past 50°% of total cigarette 

in Canada,” Devlin says 
Rothmans is now out to over- 
take DuMaurier. 

Heavy promotional spending 
is continuing and there are some 
premium gimmicks, such a 
free lighter with the purchase of 
10 packs of tigarettes. 

Industry spokesmen say there | 

} (Continued on page 2, col, 4) 
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Montreal Firm Opens Plant 
In U:S. for Missile Jobs: 


By CLIVE BAXTER ion 

MONTREAL (Staff) — Fast-| Europe an. July 2) — CAI 
stepping Canadian Aviation) ficials are convinced t! 
Electronics Ltd. has made its/ real hope of winning muc 
second move into the U. S. this} business is to be johnny-or 
year. spot. 

It has formed a_ subsidiary, Phi Di 
Calmont Industries Inc., in Los) W!“) the 
Angeles. to grow into a 50-man op 

4 it will have exp: ed to 20 

The new company will ae ing s 

: ; October, CAE told FP thi 
centrate in the expanding fields . . : 
: The new California venture 
of electro-mechanical and en- 
. : : : unlike the one at Utica .— |} 
ergy conversion devices with 
oo no guaranteed bu to § 
emphasis on research and de- . 
on. In _ electro-mechanic 
velopment. : anata 
oe , energy conversion, CAE j 

A 25,000-sq -{t. ing on new fields. Cx 
been rented. is hot but there are 

Production work whenever iyized leaders 
possible will be subcontracted Elect 
to CAE’s Mon‘real plant. field of mi 

Earlier this year CAE set up If CAE can 
Oneida Electronics Inc. at Utica, it could mean 
N.Y., following its success in work dn Canada. 
winning a U. S. Air Force con- Calmont will 
tract to overhaul ground com- direction of T. F 
munications equipment (FP, ith CAE 
March 23). seven ye He will be 

While company has had suc-| in Los Angeles as vice-pre« 
cess bidding in the world mar-|and general manager. 
ket to build flight simulators Tooley, pres 
last week it was learned it had’ 


minds. After 
meeting, the 
“to take 


changed their 
the ministers’ 
Seven will be told 
it or leave it” 


7 


won a nil] 


* * 


REMOVE THIS roadblock and 
an appliance boom may re- 
sult. Less than half of Can- 
ada’s four million wired} 
homes have enough house- 
power to make full use of 
modern high-wattage electric 
appliances, according to 
Southern Canada Power Co.’s 
President J. A. Page. 
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Oneida p i 


cone 


fight for 
industry 
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WATCH FOR more authority 
over Canadian nursing. On- 
tario is giving lead, with a 
proposed College of Nurses to 
regulate nursing schools and 
the profession. It will have 
statutory power, like the 
Royal College of Physicians 
and Surgeons. Ontario also 
aims to meet shortage of 
nurses. The new Nightingale 
School, sponsored by Ontario 
Hospital Services Commission, 
opens its doors in Toronto this 
fall, with 60 students in a 
special two-year course. 
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Pepper Price 
‘Hottest ltem’ 
Qn the Market 


Somebody’s going to make a quick 


profit, if wholesale pepper prices 


head sky-high ... 


By HENK HOPPENER 
Hottest thing on the commodity market: pepper. Its wholesale | coming until August. ° 


ice has 
About 
wholesale 


Watch 


pi 


pepper trade. 


more than doubled in the last 12 months. 
$4 million could change hands this year in Canada’s 


for another price increase, a sharp one, later this year. 


Black pepper is currently trading at 65c-70c lb. 


A 


vear ago it cost 25%%c, Last December it had climbed to 


80c and then began to level off (FP, Jan, 16). 

One Toronto importer predicts a new high wholesale price 
of $1-plus Ib. for blackspepper toward the end of the year, cle 
says the price may not drop again till after the new year. 


Feeling in the trade in Mont- 
real that pepper prices could 
go higher owing to world short- 
age, but that $1 lb. might be “a 


little optimistic 
One Montreal importer said: 
“But who knows? Speculators 
could be a factor in pushing the 
price up beyond the normal 
force of supply and demand.” 
Canada last year imported 
million Ib. of black 


i 
t 22 


OU 3.8 


Somebody just can’t miss 


! 


iclimbing again, until in 


making a quick profit if prices | 


do climb sharply. 
Trading is heaviest in the fall, 
hen the packing industry gets 
full steam. 
Canada’s packers of meat, 
pickles and sauces could be hit. 
They use almost a third of all 
the pepper we import, and their 
stocks are usually very small. 
But some of them “use substi- 
tutes the real thing gets 
1ot’’",,says a dealer. 
Retail pepper prices are 
2c higher than last year 
small jar. They could go up 
r 8c-10e, that the 
vife may have to pay an 
28c for black pepper at 


when 


»? T 


} 
al- 
sO 


mas time 
Peppe has been traded in 
Canada on a hand - to - mouth 
quantities hardly ever 
‘a few hundred pounds 
a time 
It is in short supply through- 
out the world, while demand is 
increasing. 
the price jockeying 
iused by the manoeuvres of 
a handful Far Eastern 
who, operating from 
control 80°. of the 


Howeve! 


of 


t 18 months, pepper 
been as short as the 
ynarchs wished _ to 


len 
IKE 


triple profits on 
world’s 60,000-70,000 
pepper, which had a 
sale value of $55 million 


L began to play prices on 
strength of poor harvest 
from Indonesia, late in 


the 
eports 
1958. 
N ince the Dutch East 
Indies Co. launched world trade 
n in the early 17th 
and virtually built 
Amsterdam with the profits, has 
anybody made the money from 
some of the Singapore 
are making now. 

They are helped by what is 
known as the “pepper cycle”. 


Prices of pepper historically 


t 
ot 


pices 


century, 


tycoon 


5 aerEcaeaane: ‘ e 
rise and fall over a five-to-10- 


year period. 

Early 1946 prices started out 
at 10c to climb io 80c at year- 
end. 

In 1947 they leveled off to 30c 
for a few months and began 
1951 
they reached $2.60 lb. 

The following year they drop- 
ped to $1.50 and continued to go 
down, until they reached 20c in 
March of last year. 

Currently pepper is heading 
for the peak of its latest cycle, 
so it seems. 

And it looks as though the 
pepper kings in Singapore have 
been able to help the cycle 
along. 

They can do that since they 
and their agents grubstake most 
of the growers of Sarawak and 
Indonesian pepper. 

In the Moluccas particularly, 
Chinese traders who used to 
operate from Ternate and from 
Surabaja in eastern Java, can 
set the rules for spice harvests. 

They have been known to pay 
as much one year for a crop left 
to rot as they paid the following 
year for a full and early harvest. 

They also influence new 
plantings, which take from five 
to seven years to yield a crop. 

There is, however, one thing 
in pepper that the men in Singa- 
pore cannot control. 

The Malabar growers in India 
and promising experiments with 
pepper culture in central Africa 
and some Latin American states 
can take the heat out of pepper. 

And indications are that they 
will, probably as early as next 
February when the Malabar 
harvest is due. 


How to Invest 


In Hot Pepper 


If you want to speculate in 
pepper, any broker dealing in 
commodities can take your or- 
der, 

Your down payment on 1,000 
lb. at current prices of 65c-70c 
lb., would be about $600. 

On some other commodities 
like grains, copper, wool and 
sugar, down payments would be 
much lower. 

Pepper is so volatile and un- 
predictable, however, that brok- 
ers consider the risk’ too great 
to grant a loan of more than 
about 10% of the purchase 


price 


Car Sales Gain Slightly. 
Imports Still Growing 


(CONTINUED ¥ROM P. 1) 


the total market for the 
period this year, 
and Envoy together 


exactly 7% of. all 


6.2°° of 
five-month 
Vauxhall 
took almost 
sale 

@ Production in Canada’s auto- 
motive plants has shown the ef- 
fects of declining domestic sales 
in a buoyant market. 

To date in this model year 
(which started last August) 
there have been approximately 
282,000 passenger cars built in 
Canada, compared to 295,000 in 
the like period of the 1959 model 
year. 

The annual slowdown in pro- 
duction has started. This is in 
preparation for what will ‘prob- 
ably be an earlier - than - usual 


has ceased production of 1960 
model cars. Plant employees will 
take their annual vacation, then 
changeover of the plant, in 
preparation for new model pro- 
duction, wil] begin. 

_Ford of Canada closed down 
passenger car production at its 
Oakville assembly plant from 
June 27 to July 8, during which 
time more preliminary work in 
connection with model change- 
over was done. 

Production of 1960 cars will 
then resume, to be phased out 
about the end of the month. 

General Motors is continuing 
production through July, with 
some temporary shutdowns ex- 
perienced and foreseen, as stocks 


| of components run out, Produc- 


introduction of 1961 models next ! 


fall 


tion of Corvair has stopped for 
the current model year. 


Trend of Business 
will now be found 
regularly on p. 8. 


See 4,500 
Jobs in ’60 
Gas Plans 


| (CONTINUED FROM P, 1) 


ing across the border at the rate 
{of around 204 million cu. 
| daily by Nov. 1. 
Farther west: 
In the planning stages is a 
unique crash program for the 


big Alberta-to-California gas 


| Pipeline, in case U. S. govern- 
}ment approvals are not forth- 


(The next few days should 
provide a pretty clear indication 
of whether the Federal Power 
Commission intends to act 
| quickly on the anticipated ap- 
'proval order and if the Cali- 
| fornia Public Utilities Commis- 
sion plans to fall quickly into 
line.) 

The new plans entail a heavy 
fall program swinging into rapid 
stride by mid- or late Septem- 
| ber, with parts of it carrying on 


\The Outlook 


ft. | 


|right through the winter months. | 


|Completion of the entire $330 
million, 1,300-mi. pipeline job is 
| scheduled for fall of 1961 and 
first delivery of Canadian gas 
‘before end of next year. 

Final financing plans can not 
be set in motion until U. S. 
iclear'ances are obtained. If 
everything went smoothly these 
could be cleared within three to 
five weeks. 

A minimum of 400-500 con- 
struction workers would swing 

| into action in the Alberta foot- 
hills area with as many ancillary 
workers (engineers, surveyors, 
office clerks, etc.) involved. 

An estimated $100 million in 
construction of gas processing 
plants — three or four of pro- 
posed dozen plants already 
started would swing into high 
gear. 

Hefty orders for 480 mi. of 36- 
in.-diameter pipe would be 
placed, probably a substantial 
portion — if not all — in Can- 
ada. This would mean all- 
winter, round-the-clock produc- 
tion for one — and maybe both 
—of Canada’s big diameter pipe- 
makers, 

Even a fall okay from the 
U. S. will enable a heavy rush 
on clearing right of way, build- 
ing work camps along the route, 
doing some ditching particularly 
in muskeg sections, completing 
water crossings, stock-piling of 
Pipe at strategic locations along 
right of way. 

To cut welding time on the 
job 50%, pipe mills could 
“double-end” their pipe—weld- 
ing two lengths of pipe together 
at the mill. 

Right of way has already been 
obtained in Alberta right up to 
Red Deer — or along approxi- 
mately 50% of the route. 

A total of 485 mi. of pipe will 
be laid in Canada (380 mi. along 
the Alberta foothills, the rest in 
the southeast corner of B. C.). 

An additional 800 mi. will be 
built in the U. S. West Coast 
from a B. C. crossing point to 
northern California. At the 
height of next summer’s con- 
struction season, about 3,000 
workers will be employed on the 
Canadian end of the job. 


+ 


hy 
DY 


Farther west still: 

Westcoast Transmission Co. is 
planning to double capacity of 
its West Coast gas pipeline soon, 
President Frank M. McMahon 
stated in the annual report. 

Plans are to parallel or “loop” 
the 688-mi. system which runs 
from the Peace River area of 
British Columbia-Alberta to the 
U. S. border. 

The added facilities would be 
used to transport gas from the 
newly-discovered northern 
fields and to supply Westcoast’s 
increasing markets 
B. C. and the U. S. Pacific Coast 
area. The new gas area “‘prom- 
ises to be one of the largest res- 
ervoirs of natural gas in North 
America,”” McMahon said. 

To deliver the northern gas, 
a major new gas trunk line will 


throughout | 


be built from Fort Nelson south- | 


ward to join the Westcoast 
system. 

This new pipeline will be 
| built by Gas Trunk Line of Brit- 
ish Columbia Ltd., a recently- 
incorporated B. C. 
| Which will be owned by West- 
| coast and a number of produc- 
jing companies in the area. 

Construction of this new line 
| is scheduled to begin early next 
| year, with completion planned 


for Nov., 1961. 


company, | 


| 
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ance, Industrial employment hit its peak as long ago as last 


October. 
higher in only three months in 


Unemployment, seasonal factors 


apart, has been 
the whole postwar period, In- 


dustrial production and carloadings are both off, Easter’s re- 
tail sales did not pierce the peaks of last fall, 
After taking into consideration seasonal factors, recent 


trends 


in the various Canadian manufacturing 


industries 


should be noted by business planners, says Beckett, He points 


out: Total metal production is 


declining; fue] production has 


been flat since the end of 1959; food and beverage output 
registered weakness in the last quarter of last year; rubber 
products suffered a decline throughout 1959 which may have 
been recently reversed; leather products are down, as is the 


oO 
5> 


recession; 


output of cloth 
own little 


ig*iron and stee)] products are having their 
transportation equipment makers are 


producing well below 1956-57 peaks; non-metallic mineral out- 
put has been on the downgrade since last October 

“This leaves on the rising side the electrical apparatus and 
supplies industry, non-ferrous metal products, chemicals, mis- 
cellaneous manufacturing industries, printing and publishing 
and possibly the food and beverage industry, a total of only 


seven expanding out of 17,” Bec 
* * 


Here is a roundup of what 
tors of the U, S, 
climate for Canadian business: 


kett states. 


* 


‘s happening in four key sec- 
economy which, sooner or later, affects the 


» U. S. industrial production, which slid slightly in February 
and March, held steady through April into May. But iron and 
steel, electrical Machinery and. transportation equipment mak- 
ers all reported declines in the latest month which were barely 


offset by a better performance 
sales. 


in Mining, auto and furniture 


> U. S. employment advanced smartly in April to an all-time 
high, .seasonal factors discounted, with agriculture and con- 
struction making up for time lost in the earlier cold-weather 
months, But many of the newly employed were seasonal or 
part-time workers and the total number of job seekers in the 
U. S, still is above year-earlier levels, 


> Retail sales in the U, S. 


showed a late-spring surge, due 


primarily to better employment and higher incomes, To U, S. 


manufacturers this meant a rise 


in new orders for nondurables 


which helped make up for declining orders for durables. But 
the recent rise on the retail front was only big enough to offset 


the dampening effect of another development in the U, 


S. 


economy—a slower rate of inventory buildup. 

> Business spending in the U, S, on new plant and equipment 
isn’t rising as fast as anticipated earlier, and, as in Canada, 
this was a force counted upon to put pep into the late phases 


of the current boom. There is 
still 4°¢-5° below the 1957 


agency now predicts the advance next year will be only 


3% 
The Federal Reserve Bank 


a gentle rise—but outlays are 
record—and one government 


96 
~ © 


of New York recently sum- 


marized the state of U.S. business this wav: 


“Most over-all measures 


of economic 


activity improved 


substantially during the month, but, in some cases, the advance 
seems to be in large measure only an offset to the disappoint- 
ing performance of the preceding month or two.” 

Another leading observer of the U. S. business scene says 
the immediate prospect are “for slower growth and stability”. 


Biggest Cigarette War 
Said Coming in Canada 


(CONTINUED FROM P. 1) 


will be no easing of competition, 
since Canadians are expected to! 
increase the market for cigar-| 
ettes by at least 7% a year. 

Until Philip Morris came into 
the picture, Canadian companies 
were not worried about imports. 
They have been too small a fac- 
tor 

Imperial - Tobacco, part of 
British American Tobacco, has 
been the Canadian market 
launching-base for U. K. brands. 

No Italian, German, Austrian 
or Dutch cigarette-maker has 
concerned himself with the large 
immigrant market. 

Continental cigarettes are 
made from Oriental tobaccos. | 
These, experts point out, are air- | 
cured. Fermentation takes place | 
without interference, and the} 
taste is unique 

Canadian tobaccos are fer-| 
mented with artificial heat, and, 
having a higher tar and nicotine 
content, have a different flavor 

Tariffs are high on tobacco 


Start Hunting 
For B.C. Coal 


From Our Own Correspondent 

LETHBRIDGE — Co lumbia 
Iron Mining Co., subsidiary of 
United States Steel Corp., has 
started exploration of coal lands 
in the southeastern corner of 
British Columbia. 

Work is being carried out under 
an agreement with the owner of | 
the land, Crow’s Nest Pass Coal 
Co. (FP, Apr. 2). 

First phase of the four-year 
program involves extensive dia- 
mond drilling and driving of adits | 
on coal seams to obtain samples 
This work will be done during 
the next three or four summers. 

A special drilling and tunnel- 
ling crew will likely work 
through each fall until freeze-up. | 

If and when work reveals coal 
of desired quality and in suf- 
ficient quantity to meet contem- 
plated U. S. Steel expansion de- 
mands on the U. S. Pacific coast, 
Columbia will have the right to | 
buy the lands for $10 million. | 





the existing Westcoast line 
which at present has a capacity 
of 450 million cu. ft. daily. This | 
can be raised to 650 million cu. | 
ft. with further compression but | 


| even this will be inadequate, Mr. 


| 
| 


McMahon states. 

“When this expansion is com-| 
pleted, the Westcoast system 
wilt have a mainline capacity 


and unless the European cigar- 
ette manufacturer sets up a 
plant here, he could not compete 
Seasonal and cost problems in 
Canada would prevent him from 
making cigarettes with air-cured 
tobacco. 

That's why Canadian tobacco 
men aren’t really worried about 
European imports. 

But, they’re anxiously waiting 
to learn « nerth-of-the-border 
sales plans of Philip Morris. 


Look For It Here 


(July 9, 1960) 
REGULAR FEATURES 

Adelphi . - 13° Made in Canada 21 
Announcing .,.. 17 Managed Invest. 22 
Auto Prod ‘ J. B, McGeachy 7 
Bid & Ask ,,. Mkt. Comment . 38 
Book 
Bus, Trer 
Editorials 
European 

Roundup 
Fin. Notebook , 2 
Growth Stocks . 3: 
Indust. Growth. 
Inside the News 3 
Investinents .. 


GS ... 


Scratch Pad We 4 
Taking Stock .. 
Travel 


Moving ...... 
Your Taxes .... 
REPORTS 
McCarthy Mill.. 25 
Manitou Barvue 25 
Morrow Screw 
Medallion Pet. . 34 
North Can. Oils 42 
Natl. Grocers .. 
North. Trans 
Ott, Val. Power 25 
Okalta Oils 34 
Pickle Crow ... 3 
Paton Mfg. .... 344 
President Elec.. 3 
Quebec Metal . 
Robin, Jones ... 36 
Scott Misener .. 25 
Sheer Silk . 
Transcon, Res 
Thornceliffe P 
Virginia Dare .. 
Westcoast Tran, 32 
Wiltlroy Mines . 25 
G. H. Wood ... #4 
: Wainwright Pro. 32 
R. J. Jowsey . 30 Yukon Consol, , 25 
Lawson & Jones 34 Yale Lead 
INDUSTRIALS 
on Adler Inc. 15 Inland Cement . 
to, Hardware Int. Utilities ... 
Armstrong 15 Int, Minerals ,. 
r , Imp, Bank ... 
Imp, Oil 
Inco 
Interprov, Pipe 
Jenkins Grocet 
Jeffrey Mfg 
Kimberley-C 
Keele Lumber 
Labatt's 
Lignosol Chem 
Loblaw .... 22, 24 
Maritime Rck P. 35 
Massey-Ferg. 42, 5 
Moore Corp, 38, 4 
M & T Products 38 
FW. McLachlan 32 
PERNCON: cis vinss “OO 
MacMil,, Bloedel 4 
Molson’s ....... 4 
Maclaren Power 5 
Motorcar Supply 31 
Minnesota Mng. 29 
atlie Knitting . 15 
A. General 
Electric 
Naugatuck 
Nat. Hard 
Ont. Candle 
O’Keefe’s ...... 
Poole-Pritchard 
Plumber Bay 
Pac, Nrth Riwy 
Prov. Assurance 35 
Prudential 35 
Poole Const 
Pac. Western .. 
i é oe P. R, Power ° 
inada Wire ., 29 Pac. G, T. Eastn 
“PR , 2 Quebec Power , 
Canada Foods ,, & Que. Nat. Gas .. 
Dom, Electroh RCA Victor 
Dom, Stores . 4, 2 Rotary Die 
Daly & Morin A. V. Roe 
Dover Industries Robinson Cone 
Dom. Bridge .. Shell Oil ..... 
Havilland Sask. Brewing 
Assoc M. F. Schurman 
Construc Standard Instru 
‘irestone Strongh t 
Shaw? r 21 
etwood ‘ Sight & Sd. Sup 
3. F. Goodrich F. J. Stokes . 
29 Safeway’'s - 
ignet Develp 


Mary's Cem 


ANNUAL 
43 


95 
29 


Agnico : 
Acme Oil & Gas 
Anacon Lead 
Blue Bonnets .. 
Bicroft Uran. .. : 
Canafund . 
Coniagas Mines ; 
Cdn, Collieries , 3¢ 
Cdn. Dredge ... : 
Chateau-Gai ... 
Cdn, Devonian , ; 
Cdn, Av. Elec 3 
WUE dvsteckssn © 
East Light & Pr 32 
East Kootenay . 25 
Elder Mines .. 
Gen, Bakeries 
Guardian Trust, 
Grand & To; 

Gt. West Coal... ; 
Hi-Tower Drill., 2 
Ingersoll Mach., 34 
Jupiter Oils .... 32 


A 
& 
Vv 


Roe 


24 
24 
ark 15 
32 


15, 


Chro. 
Mf. 3 


mh 


) 


rR SAUS Mow 


Sto wwh < 
he SUVS UI 


dation Can 


tone 


ivelope 
mmber 


Corp 


ner 


Hosi 


CAMS Oren tS 


Hea-Tir 


rley-Gregoris 32 
iterpr, Co-op 15 West, Can 
MINES AND OILS 
onsol, Dragon . Milliken Lake 
onsol. Marb New Myla 
an, Delhi Northspan 
onsol. Halliwell 38 yranda 
conbridge Petroleur 
Geco Mines Algon 
Hudson's B, Mir Rio Tinto 
Home Oil Sunburst 
Latin Amer. Westcoast T 


CATTLE HAULER 

A truck-trailer for cattle haul- 
ing announced by Fruehauf Trail- 
er Co. of Canada offers inter- 
changeability of components from 
practically all steel to all alum- 
inum. It is produced in lengths 
from 35 ft. to various legal maxi- 
mums. 
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THE FINANCIAL 


These world famous cigars are now exclusive with the 


* MONTECRISTO * TEMPLE 


OM in Canada 


HALL * RAMON ALLONES 


These world famous cigars now form part of the Dunhill 


Seleccion Suprema. They are 


available only in Canada at 


the Dunhill Humidor at Simpson's and kept at their prime 


of condition under 


humidity. 


strictly controlled 
Ask Eric Gray at the Dunhill Humidor to show 


temperature and 


you the complete range of fine quality cigars available 


for your smoking pleasure. 


The Dunhill Humidor at Simpson's Toronto 


Bay Street 


Fou neporl ont. 


Entrance 


CANADIAN BUSINESS 


it’s MY DANK 


10 2.mili 10m CAwADIANS 


MONTH BY MONTH ... You can keep 
abreast of the Canadian economy by reading 


the B of M’s Business Review. Only four 


pages, it co 
tries and regions, with over-all ana 


Ask for your free copy at any of 


mbines detailed surveys of indus- 
lyses of national business trends. 


our 750 offices 


across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 


Box 6002, Montreal 3, P.Q., an 


d have your 


name added to the permanent distribution list. 


Bank or MONTREAL 


Canadas Fit Sank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


CDN. FAIRBANKS-MORSE 

Canadian Fairbanks-Morse is 
canceling all 6% preferred 
shares, These were purchased 
from National Laundry & Clean- 
ers Equipment (1959) Ltd. for 


its 


$1,281,000, roughly $20,000 more 


1817 
so2s2 


than National paid for them (not 
$60,000 as reported incorrectly in 


| FP’s June 25 issue). The $20,000 
| covered legal fees, trust company 


fees, interest and other items con- 
nected with the offer made to 
shareholders by National in De- 
cember. 


These Bonds having been sold, this advertisement appears as a matter of record only. 


New Issue 


$50,000,000 


The Bell Telephone Company of Canada 


First Mortgage 5°{9% Bonds, Series T 


To be dated August 2, 1960 


To mature August 2, 1982 


In the opinion of Counsel for the Purchasers, these First Mortgage 54.9 Bonds, Series T, will be invest- 


ments in which the Canadian and British Insurance Companies Act states that companies registered under 


Part HII thereof may, without availing themselves of the provisions of sub-section (4) of Section 63 of 


the said Act, invest their funds. 


We, as principals, offer, subject to prior sale, these First Mortgage »°4°> Bonds, Series T, if as and when issued and 


accepted by us, and subject io the approval of all legal details by N. A. Munnoch, Esq., 0.C., Counsel on behalf of 


the Company and by Messrs. Holden, Hutchinson, Cliff, McMaster, Meighen & Minnion on our behalf. 


Price: 100 and accrued interest 


It is expected that Temporary Bonds of the Company and or Trustee's Interim Certificates, or Definitive Bonds 


of the ¢ ompany in hearer and or registered form, will be ready for delivery on or about August 2, 1960. The right 





J. C. Boulet, Limitée 


- 
Brawl. 


Wood, Gundy & Company Limited 
Royal Securities Corporation Limited 
L. G. Beaubien & Co. Limited 
Cochran, Murray & Co., Limited 

W. C. Pitfield & Company, Limited 
René-T. Leclerc, Incorporée 
Equitable Securities Canada Limited 


Matthews & Company Limited 


Cathers & Company 


Anderson & Company Limited 


provisions of the Companies Act, will be furnished upon request. 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 
McLeod, Young, Weir & Company Limited 
Mills, Spence & Co. Limited 
Midland Securities Corpn. Limited 
James Richardson & Sons 
Collier, Norris & Quinlan Limited 
Mead & Co., 


Fraser, Dingman & Co. 


Gre 


Dawson, 


Limited Mac 


Geoffrion, Robert & Gélinas, Inc, 


Fry & Company Limited 


Crédit Interprovincial Limitée 


Bankers Bond ¢ 


is reserved to reject any or all applications, and also in any case to allot aamaller amount than is applied for, 


A copy of the Prospec tus, which has been filed with the Secretary of State of Canada in accordance with the 


enshields & Co Ince 


Nesbitt, Thomson and Company, Limited 
Bell, Gouinlock & 


Burns Bros. 


Company, Limited 


& Denton Limited 


Harris & Partners Limited 


Hannaford Limited 
Tier & Co. Limited 


R. A. Daly & Company Limited 


F. W. Kerr & Co. 


Dominick Corporation of Canada 


orporation Limited 


MATERIAL HANDLING ‘ The 30-in. line, from which; 
The third Canadian National | gathering lines will be extended | 


of more than 1,000 million cu 
ft. per day,””» McMahon says. 


One reason given is that the: 
industry has planned a national | 


Eastern Securities Company Limited F. J. Brennan & Company Limited 


Wills, Bickle & Company Limited 


Osler, Hammond & Nanton Limited 





| Société de Placements, Ine. Bartlett, Cayley & Company Limited 


automobile show in Detroit at a} 


date in October which makes it 
irhperative that new models be 
in dealers’ hands ahead of the 
usual time. 

Canadian producers must fol- 


low the lead of their U.S. parent | 


companies, on which they de- 
pend for vital components. 


| 


| sponsoring 


Material Handling Show 


and | to individual fields in B. C. and| 


Conference will be held Sept.| Alberta as well as prospective | 
fields in the Northwest Terri-| sitate negotiation of new export! 
| tories and the Yukon, will have} contracts. The Westcoast report 


26-30 this year at Montreal’s 
Show Mart. Besides speakers 
from the industry, there will be a 
materials handling clinic which 
will include case histories of 
Canadian companies, American 
Material Handling Society is 
the show and con- 


Chrysler of Canada already ference, 


Delivery of additional volumes 
of gas to the U. S. will neces- 


an initial capacity of 350 mil-!| stated that under such contracts | 
lion cu. ft. daily and an ulti-! the average price of all gas ex- 


mate capacity of 650 million cu.| ported by Westcoast will be in- 


ft. daily. 


|creased to 


provide Westcoast | 


| The building of this new line| “an equitable return on all its 
‘ will necessitate the expansion of! investment”’. 


Walwyn, Stodgell & Co. Limited 


Tanner Bros. Limited 


Jennings, Petrie & Co. Limited 


Grant Johnston & Co, Limited 


Molson & Company Limited 


Pemberton Securities Limited 


Houston, Willoughby & Company Limited 


John Graham & Company Limited 


o- 


Casgrain & Company Limited 


. EB. Leslie & Co. 


Isard. Robertson and Co. Limited 
Sanbury & Company Limited 


Deacon Findley Coyne Limited 
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How Act Controls |Sti 


orlgage Brokers 


Here’s how Ontario’s new Mort- 
gage Brokers Registration Act will 
protect public wis 


By FORBES GILBERTSON statement of mortgage in 
with one copy going to 
he borrower. This contains full 
etails as to real interest rate, 
bonuses, actual amount 
method pay- 


igned 
full 

Other Canadian provinces are 4,’ 
taking a good look at Qntario’s 
new Mortgage Regis- 
tration Act, which went 
effect July 1. 

Enquit nave been 
into the Ontario Department of 
Insurance, which will] 1 pective 
ter the new the 

Only one of it kind ir ‘an legitimate 
ada, it’ 
provinces 
Ontario’s 
more protect 
ing public. 

Because of t 
formed Onta: 
ers’ As: 
dian organization, s 


the nucleus 


2 1 a 
Broker . f 
ree 
into of 


sets 


borrower: ge 


ment, etc 
pouring 


ie 
>» Advance deposit from a pros- 
violation 
for 
for 


borrower is a 


act. It’s not necessary 


act. 


broker to ask 


believed advances. 


may quickly follow 


> The act gives the provincial 
government the right to move 
right in and check broker’s 
records and operation and gen- 

restrain him from carry- 
sg until complaints 
pl 


\ 
example to provide 


on for the borrow- 
a 


Oo Mo) 
dattan. Geet ing on busine 
OC1ialion, iit 


ire cleared up o1 oved, 


f wrt 
OL Whe 


> At the same time: an amend- 
be Canadian Brokers’ Mort- ment to the Unconscionable 
gage Association. - t Relief Act 
Applications for licenses é provid that ;« laintiff 
beginning to pour t t hal ’ 
Department of In 
broke: all over the rovin --he } ird ‘fore 
It’s e 
wil’ run to at 


a 
now 
who 
misled by 

file -« + . y+ « id 
in file a complaint anc 
a judge within 


a 


peen 


f 


or- 
iol 


app 
2,000. 


timated that months as 
i€a 


not 


morte 


Aims of the new act: th will 
@ To give the public more pro- e)jminate the high 
tection and provide more control 


OV } 


act 


co 


+ 
Lt 


yf 
t rates, 

act, the 
Mort- 


has 


control interes 
e! brokers. . . tin + 

Supplementing the 
cently Ontarlo 
ge Brokers’ Association 
vitiated a program of its own. 


sidney 


@ To eliminate unscrupulous formed 
practices, misrepresentation and 
downright fraud. People assum- 
Stulberg, secretary of 
OMBA, whose firm, Homeown- 
Investments Ltd., Toronto, 
actually rece t license issued 
to to a mortgage broker in Ontario, 
up. outlined these aims for FP: 

t ks: @ To establish legitimate mort- 


How it works 
> As of July 1, ans broking a profession 
confidence of 


ona brokerage busi- and to 

ness without a s break- the public yvernment 

ing the law. agencies, etc. 

5 “* y es f ‘ 

ae ee a @ To discipline its own mem- 

ae oo See oe bers and keep an eye on non- 

gan terms. ; ; members 
Applicants have to fill v it a ie nek 

detailed f :P 


ing mortgages often don’t really 
know what the total debt is or 
the re I 


miucn 


al interest rate ot! ers 


. \ » t} » ff) 
money they are ived the fir: 


untli they re 


receive 


as 
the 
and 


carrying gage 


one £ 


mortgage gain 
licens g' 


Act provides for 


ez 
’ 
a 


oO and 


a act, Stulberg told 
Application f wheres 


pest ; e ie the association the 
They’ll be carefully screened), 4 .°? $n abies tiled 
and ned | “go 


jown already. : 5 is 
. Definition of a broker requir- it will ae representaron 

begsics 74. to the-Department of Insurance 
inga pren e: a — lend h a anes a gia 
y of other people on mort- 
gages for a fee 
nual income from 1 
or more, exclusive of legal fees; 


some have been tu 


) ive 


non ec) 
mon 7 celled -member or otherwise— 
and has an an- 


: where there’s evidence of mal- 
27:00) =e 


practice, It has already refused 
a number of applications. for 
membership. 
It will also standardize mort- 
ge applicat con- 
set 


t ol 


anyone lending his own money 
and handling more than 
mortgages a year five m« 
gages totaling $30,000 
in value. 
Banks, credit unions, 
{ companies, 


or ‘ 
ion iorms, 


racts and agreements and 
Bee a hedule of fees for arranging 
inve:s 
ges, It to establish 


minations 


or 


hopes 
ment contract 
Joan ‘ 
exempt because they already ence < » size 
have tough reg ; to establish OMBA 
their own. of reliability 


> It's now Bar 
broker to fill ocla~- 


to qualify mort- 
ant irance firn 


mandatory Canadian 
fo 


in a ne\ ] le an ner rol sional as 


— 


CHRIS YANEFF LTD. 


plans and creates the advertising for 


TANKOOS YARMON 


Realty Investments 


at 85 Grenville Street, Toronto 


COMMERCIAL 
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Fibres Down 


MONTREAL (Staff) — Ship- 
ments of textiles of man-made 
fibres for the first five months 
of the year totaled 36,277,000 
yd. compared with 37,- 
722,000 lin. yd. for the same 
period last year. 

The Man-made Fibre Tex- 
tiles Institute reports May ship- 
ments were 7,457,000 lin. yd., 
down slightly from 7,480,000 
lin, yd, in May, 1959. 


| 25,000 Russians in Fleet 
Of Man-Made (Fishing off Newfoundland 


‘ 


From Our Own Correspondent 

ST, JOHN’S—A virtual Rus- 
sian armada is hovering off the 
banks of Newfoundland, 

More than 160 Russian ships 
— some of them up to 14,000 
tons — with crews totaling 25,- 
000 men and women, showed up 
this year for the fishing. 

The women work in floating 
fish plants which process the 
entire catch, freezing or salting 
the meaty parts and turning the 
offal into fish meal. 


Traditional visitors to the 


Two Gas Utilities Reduce 
Rates to Fight Oil, Coal 


Two major gas utilities moved 
this week to bring in lower gas 
rates in their franchised market 
areas. 

In-both cases the rate changes 
were designed mainly to com- 
pete with fuel oil and bitumin- 
and 
cus- 


commercial 
mediumssized industrial 
tomers’ {FP, July 2). 


ous coal for 


@ Consumers’ Gas Co., Toronto, 
plans rate cuts that would save 
residential and commercial heat- 
ing customers an estimated 
million in the 
Sept., 1961. 
@ Greater Winnipeg Co. 
has asked permission to cut rates 
to large-volume commercial 
customers in order to compete 
with lignite coal and oil. 

In the Consumers’ rate_change, 
average savings to house heating 
customers would 
$4.77 a year. 

In the industrial 
customer saving is estimated 
at around $10,000 a vear. 

The new Consumers’ Gas heat- 
ing rates, if approved the 


12 months ended 


Gas 


be around 


case of one 


by 


tions—to safeguard the 
and to educate brokers 
selves in the ins and 
mortgage financing.” 
Two other OMBA objectives: 
> Ultimately to establish a mort- 
gage exchange where mortgages 
can be bought and sold, A pos- 
sible advantage for the bor- 
rower: getting money at lower 
rates because of easier admin- 
istration problems, etc, 
> To press for amendment to the 
act this fall, recommending that 
the description of a mortgage 
be changed to demand 
that he carry on mortgage brok- 
ing a full-time business in 
order to get a license, At pres- 
ent, act doesn’t insist on 
OMBA’s reasoning: 
This is the only way to pro- 
vide complete and proper con- 
trol and give the public more 
protection, 
The mor 


public 
them- 


outs of 


broker 
as 


this. 


ta 


tgage business, 
Stulberg, is a complicated, full- 
time operation, There are a 
dozen different ways of setting 
up a mortgage to achieve the 
same end and too many differ- 
ent phases of the business for 
part-time operation, 


says 


Ontario Fuel Board, would apply 
throughout company’s 
expanded distribution system 
from Brampton on the west to 
Bowmanville on the east 
to Barrie and 
Bay Collingwood, 
Peterborough, Lindsay, 
ville, Ottawa and the 
Valley. 

Consumers’ heating customers 
would benefit next by 
extension of the period of special 


greatly 


north 
Georgian 
and in 


along 
to 
Pearl 

Brock- 


Ottawa 


summel 


$] }summer billing to include June! 


as well as July and August. 
Summer reductions 
June, July and August 
down from a high of 
to between $3 and $4 each month 


br Ing 
bills 


about $7 


with furnace pilots on and hot 
water units operating. 

These reduced 
effective on meter readings 
Oct. 1, 1960. It is the ninth vol- 
untary rate reduction by 
Consumers’ since 1955. 

The proposed reduced rates of 
Greater Winnipeg Gas would af- 


rates will be 


after 


made 


industrial customers and are ex- 
pected to bring in 300° n 
high-bulk customers than would 
be the case under present prices. 

Greater Winnipegsis also ask- 
ing in servicing 
rates from the present mcf sys- 
tem to thermo rates. 

This would mean that charges 
would be based on gas heat con- 
tent rather than cubic content. 


ore 


a changeover 


No Plans to Make 

’ . . ’ 
Canadian Air-Car 

Canadian Curtiss-Wright Ltd., 

Toronto, has dropped its plans to 
produce an air-car in Canada 
some time this year. 
“The early thought of putting 
in production in Canada is very 
much in abeyance,” said G. D 
Zimmerman, executive vice-presi- 
dent and managing director (FP, 
Jan, 16). 

In the U.S., where the car was 
developed, Curtiss-Wright Corp. 
has 25 of the air cushion vehicle 
in production for military 
applications. 

Zimmerman said the air 
still “in the area of a development 
vehicle.” 

A civilian market 
has not developed, Canadian 
Army officers have been shown 
the prototype but no orders have 
been received. 


it 
IU 


variou 


car is 


for the car 


Freight Subsidy Extended _ 


Nine Months Instead of 12 


OTTAWA (Staff) — The gov- 

ernment’s decision to extend 
last year’s general freight sub- 
sidy by nine months instead of 
12 was based on two fervent 
hopes: 
e That the Royal Commission 
on Transportation will be ready 
by next March 31 with pro- 
posals for basic remedies for 
Canada’s transportation prob- 
lems, and get the government 
off the hook. The short-term 
subsidy couldsthen be replaced 
by something else, i.e., a long- 
subsidy. 

(Appointed in May, 1959, the 
commission has held 80 days of 
hearings across Canada. It will 
hold further hearings in Mont- 
real this week, and plans its last 
hearings in Ottawa in Septem- 
ber.) 

e That wage demands by 130,- 
000 non-operating railwaymen 
can be stalled off until next 


| March 31. 


| are 


The non-ops’ demands for an- 
other $65 million in annual pay 
now before a conciliation 


| board which is likely to report 


These retail stores in 
Windsor are only a few 
of the thousands of 
commercial buildings en- 
joying low cost comfort 
from Gar Wood Auto- 


matic Heating. 


ee ee 


; AUTOMATIC HEATING 


| late 


| asked 


this summer. 

If the dispute is settled by the 
board report, all will be well. 
If it isn’t, the calculation here 
is that the Cabinet won't be 
to intervene until No- 


| vember or December. 


AT ITS BEST 


aeeeaanane, 


\ 


WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR COMMERCE 


Write to 


ENGINEERING INDUSTRIES Co. Limited 


15 BRANDON AVE., TORONTO 4 
A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 


cette tt LLL LLL LE 


| their 


If this is the case, it’s hoped 
that the non-ops won’t press 
demands, by striking or 
threatening to strike, until they 
see what the Royal Commission 
has to 

The subsidy freezes class and 
commodity freight rates at pres- 
ent levels from next Aug. 1 to 
March 31. Cost of the freeze for 
nine months: $15 million. 

Uncertainty about when the 


suggest. 


Royal Commission would report | 


(FP, April 30) caused a six- 


week delay in the present pro- 

posal to extend the general 

freight subsidy plus much head- | 
scratching among officials about | 
whether they would recommend | 
provision for a wage settlement 

for the in the subsidy 

payment. 


non-ops 


Manitoba to Add 
1.144 Classrooms 


From Our Own Correspondent 

WINNIPEG With an 11% 
increase in high school enrolment 
for the 1959-60 and 
as great a gone prospect 
1901, Manitoba has under way 
a $17 million 
program 

The province is bearing about 
$13 million of the cost. | 

Last year about 12,000 
school students were taught 
rented classrooms. 

A five-member 
mental committee 
plans for struc 
classrooms in 77 new 
schools. Work is 
29 with a total of 500 
most of which expect 
be ready for start of the fall 
term. 

Construction 
others awaiting 
money bylaws. 


vear, nearly | 
in for 


school bul ling 


high | 
in 
inter-depart 


approved 


of 


has 
con ‘tion 
yy high 
under way 
room 


are 


work on the 


approval of 


SASKATOON OFFICE 
From Our Own Correspondent 
SASKATOON — Western Can 
ada Vegetable Oil Products Ltd.. 
will build a $100,000 office and 
plant here. The company, already 
operating n Saskatoon, 
rapeseed ojl in the manufacture 
of most of its products. President 
Arthur B. Joseph said the firm 
will introduce mayonnaise, salad 
dressings, sandwich spreads and 
some sauces. Its primary prod- 
uct is “Colza” a cooking oil made 
from rapeseed. Architect for the 
new building is Webster, For- 

rester & Scott. 


uses 


on | 


'Grand Banks 


1,144 | 


| 
ed to 


' 


are the Portu- 
guese, Spanish and French who 
arrive in spring then go north 
io the Greenland, Banks and re- 
turn to Newfoundland fishing 
areas before sailing home jn late 
autumn. ™ 

This year there are 6,000 Port- 
uguese about the usual 
number — in 48 dory ships and 
longliners and 22 otter trawlers. 
They will leave about $2 million 
in St. John’s and other New- 
foundland ports. 


The Spanish fleet consists of 
30 big trawlers, 
200 tons, and 50 smaller vessels. 
There aré about: 2,500 fishermen 
the fleet who will leave an- 


in 
other $2 million in Newfound- 


vengIng 


land, 

Russian 
resentment 
fisher- 


The large number of 
vessels has created 
among Newfoundland 
men. 

There is 


that the 


a growing ‘demand 
International! Commis- 
Northwest Atlantic 
limit the nt of 


sion for 


Fisheries 


imber 
hips per 
still 


Newfoundland, which 


depends on fisheries for a large | 


it 


its wealth has only 18,- 
284 on trawlers, 
draggers, 42 on Danish 
s, 269 on longliners, 17,598 


part ol! 
000 fishermen 
84 


seiner 


on 
on motor boats, 
and 28 
Although 

industry has 
fresh f 
expanding. 

Most fishermen in 


124 in collection 
in other craft. 

the salted fish 
declined. mar- 
fast 


boats 


the 


ket for rozen fish is 


the inshore 
watel 


have 


some 


and had as many as 
three boatloads in a day. 


“CAPITAL 


FOR BUSINESS AND REALTY 


Commercial, residential Ist 
and 2nd mortgages Construc- | 
tion loans, chattel] loans, sale i 
and lease back realty machin- 
ery and equioment Present 
loans increased. payments re- 
duced. Long term debentures, 
loans to buy or expand a busi- 
ness Stock issues for mining 
industria] interests Act 
principal, agent or financial 
consultant. Our own funds. 


WA 1-4022 
SYMINGTON-FIELD 


501 YONGE ST., TORONTO 


as 





[Manitoba Town Will Import 


$6) 4;*: 


s are doing well this vear | 


- July 9, 


1960 


Its Water Su pply from U.S. | 


From Our Own Correspondent 

WINNIPEG — While interna- 
tional delegations haggle -over 
millions of tons of boundary 
waters, the people of Altona, 
Man. (pop. 2,000), are quietly 
making their own water deal 
with their U. S. neighbors. 

When the agreement becomes 
official, Altona will draw 
water from a dam at Neche, 
North Dakota, on the Pembina 
River. 

Neche’ will increase the size 
of its dam from 72 acre feet to 
225 acre feet and will put in 
new treatment facilities at a cost 
of about $70,000. 

The Manitoba Water Supply 
Board will pay part of Neche’s 
annual debenture cost based on 
a percentage of the total water 
consumption in Manitoba. 

Altona will be the first small 
rural centre in Manitoba to in- 
stall its own municipal water 
system. It will issue $229,000 
in debentures, repayable in 2Q 
vears at 614, to pay for instal- 
lation of the water mains. 


its 


' measurement 


The Water Supply Board 
signed a 10-vear agreement 
with Neche last month to supply 
the water. Altona residents will 
vote next month to ratify the 
deal with the board. 

An 8 mi. line will be built 
from Neche to Altona to bring 
the water the interna- 
tional’ boundary. It will pass 
through Gretna, Man. (pop. 600) 
which ‘has plans to make a sim- 
ilar deal ‘ 


C-I-L. Provides | 
Management Aids 


MONTREAL (Staff) — A man- 
agement services department has 
been set up by Canadian Indus- 
tries Ltd. 

The department will help im- 
prove efficiency of all units of 
the company and its. subsidiaries 
and it may study any branch or 
activity of the C-I-L organization. 

It will be a central source of 
information on management tech- 
niques and will assist in work 
‘and simplification, 


across 


MANUFAGTURED _ BY 


THE FINANCIAL POST 


Sask. Campaign 


‘For University 


Tops $1 Million 


Golden Jubilee Fund of the 
University of Saskatchewan has 
raised over $1 million of its $2.5 
million objective 

The drive by public subscrip- 
tion is to support the university’s 
$14 million five-year expansion 
program on the Saskatoon and 
Regina campuses. 

Of the amount raised to date, 
over $800,000 has come from Sas- 
katchewan firms and individuals. 

T. J. Emmert, vice-president of 
Massey-Ferguson, and David L. 
Campbell, executive vice-presi- 
dent of. B-A Oii, both of Toronto, 
and Dr. J. W. Tomecko, educa- 
tional relations manager of Cana- 
dian Industries Ltd., Montreal, 
will be national corporations 
chairmen in the Toronto and 
Montreal areas. 


statistical quality control, inter- 
nal layouts of plants and offices, 
methods of distribution and other 
operations, 

Manager of the new department 
is M. S& Macgillivray, former 
head of company’s engineering 


services, 


JAMES HOWDEN ano COMPANY 
or CANADA LTD. 


SCARBOROUGH 


ONTARIO 


CONTRACT N° enamel 
TYPE a SIZE INSTALLED 


This name plate is a guarantee of sound design, 


stated performance and reliable service. 


Fans 


Dust Collectors 


Compressors 





Heat Exchangers 


BY WHICH yap DO YOU KNOW US? 


Each of these companies is one of the United Steel group of 


Canadian companies, all serving industry in their specialized 


ways. 


Diverse though their products may be, they have one important 
thing in common: a standard of engineering excellence, quality 
and service that is second-to-none. Your confidence is well 


placed in any member of this group. Head Office — 58 Pelham 
Avenue, Toronto 9. 


FE 
United St 


CORPORATION LIMITED 


4 


, 





MB & PR Will Add 20% 


To Newsprint Capacity 


Engineering and construction 
}are ‘)9 begin immediately on a 
third newsprint machine at the 
Port Alberni, B.C., mill of Mac- 
Millan, Bloedel & Powell River 
Ltd. 

The 


machine, with an 


indicated annual capacity of 


new 


‘Newfoundland 


‘Invading’ 


The Mainland 


MONTREAL (Staff)—Golden 
Eagle Refining Co, becomes the 
second Newfoundland - based 
firm in recent weeks to invade 
the Canadian mainland market. 


that while existing capacity is 
sufficient for normal growth in 
company’s markets up to 1964- 
65, the added tonnage in 1963 
will allow company to antici- 
pate the increasing needs of its 
customers, 

Company has adyanced its 


| 


July 9, 1960 


THE FINANCIAL POST 


Municipal Debentures 


| 
| 


' 


| Municipal debentures provide an attractive medium 
investment of funds by an individual for a period of his own 


| 


... usually mature serially 


and may be purchased 


by individual maturity or “through the piece” 
(proportionate amounts of each maturity). 


for the 


choosing. The net return on many municipal debentures is often 


| between 155,000 and 160,000 
|tons, will lift total capacity of 
ithe Port Alberni mill to ap- 


plans for construction by a good 
many months in order to assist 
in relieving the present unem- 


Golden Eagle will start soon 
on construction of a storage ter- 
minal here and has plans for 


higher than that obtainable from other government. securities. 


We as principals offer the following selection suitable for current 


| proximately 380,000 tons a year.|Ployment problem in British 
investment: 


This company or has substantial 
interests in 10 important Canadian News- 
papers and a number of radio and television 
It of Canada’s 
largest’ commercial printing plants. _ Net 
profits increased from $2,528,000 in 1954 to 
$4,038,000 in 1959, and continuing growth 


with increased dividends may be expected, 


owns 


stations. also owns one 


Write for our “Southam” survey. 


M:Leop, Younc, Weir & COMPANY 


LIMITED 
276 St. James Street West 
Montreca! 
Victor 5-426] 


50 King Street West 
Toronto 
EMpire 4-016] 
Hamilton 
Windsor 


London Vancouver 
Quebec Sherbrooke 
New York 


Winnipeg 
Kitchener 
Edmonton 


Ottowa 
Calgary 


TUTOR 


B.Sc., presently 
T. Tutoring in mathematics and 
ences, on a public or 


é s e 1 
ior atresia || Moves into Sa 
tC —— 

Box 887, The Financial Post, Toronto John Labatt Ltd., London, 
Ont., consolidated net profit for 

fiscal year ended April 30, 1960, 

was $3,768,000, President J. H. 
Moore reports. 
Net earnings 
$2.63 per share. 
Sales for the 
record $74.1 mill 
Due to a change in fiscal year- 
end, comparison with the pre- 


Gentleman, 


FERMAC 
PRINTERS 


EM. 4-5311 
@30 ADELAIDE ST. W. - TORONTO 


were equal to 


vear were a 


ion. 


ceding 12 mos. is not possible. 
In the seven months ended Apri 
30, 1959. company earned $1,- 
146,759 (90c per share) on sales 


For Only $5, You Can 
of $34.8 million. 


TRY BARRON'S 
In the previous full fiscal year 
FOR 17 WEEKS (ended Sept. 30, 1958), net 
profit 


amounted to, $2,224,823 
($1.77 


hare). Sales were 
to help your'money grow n 


to discover, at low 
cost, how Barron's National Busi- 
ness and Financial Weekly gives 
you complete financial and invest - 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5 —brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight ... the 
investment implications of current 
political and economic events, and 
corporate activities .. . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities... the knowl 
edge of underlying trends, imme- 
diate outlook, vital news and rent 
statistics, which indicate intrin 
of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep vou profitably informed. 

No other publication like 
Barron's. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you 

Trv Barron's and see for your- 
aclf how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you need in managing your 
business and investments wisely, 
profitably, in the eventful weeks 
ahead 

Only $5 for 17 weeks’ trial 
year's subscription only $15 
send this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and Financial 
Weekly. 392 Newbury Street, 
Boston 15. Mass 


Advertisemer 


per 
ot reported. 
Operations in the fourth quar- 
ter of latest fiscal vear gave a 
net profit of $889,000 (62c), 
compared with $486,000 (39c) in 
like 1959 period. 


Here is a way 


Hopes to Hold 


of Dominion Stores Ltd. 


Sales 
t} first 


the quarter of its cur- 


(Mar« h 


to expand 


fiscal veat 20-June 


continued al- 
ugh 
‘rease than 


ralues 
. lox .- ¥ 1 
at lower rate 


a 
in the cor: 
18 1959 period. 

McCormack 


the annual 


President T. G. 
told shareholders at 
meeting that a decline 
sumer outlay on goods and serv- 
ices is having an adverse effect 


In con- 


on sales volume in certain areas 
if company’s aperations. 

Profit figures available so far 
for the first quarter are encour- 
aging, Mr. McCormack said. 

“If we can look forward to 
a gradual improvement in gen- 
eral economic conditions, then 
| the level of net earnings achiev- | 
led last vear may be fully main- 


fill 


Just 


TFP-79 


PAUL STOCKS 


A well-planned executive office 
enhances your corporate image | 


PAUL A. STOCKS LTD. 


{ complete planning and furnishing service 
59 AVENUE ROAD TORONTO 5 WALNUT 1-8965 


| 
al 


WHERE SHOULD YOU 
INVEST TODAY ? 


Studies just completed by C.B.S. deal ‘with two groups 
which are particularly suitable. 


(1) BONDS, AVAILABLE NOW AT A DISCOUNT AND 
SHOWING A HIGH YIELD. 


STOCKS WHICH ARE PERFORMING BETTER THAN THE 
MARKET. 


(2) 


Investors will find these suggestions particularly helpful 
at the present time. Send $2.00 for these two analytical 
four issues of the 


+} 
tnout 


guides and you will also receive the next 


charge 


weekly Canadian Business Service Bulletin w 


| million, Expenses were al 


\| 


jer efficiency 


| seven 


| operating deficiency of 


|with a 


Its daily capacity of about 500 
tons will be some 40% greater 
than the daily capacity of each 
of the two existing machines at 
| Port Alberni. 

MB & .PR’s total annual ca- 
pacity, including the nine news- 
| print machines at Powell River, 
will be raised about 20% to ap- 
proximately 900,000 tons a year. 

Total Canadian newsprint ca- 
pacity — now about 7.6 million 
tons a year — will be increased 
iby 2° when the new machine 
| is in operation. Industry has 
| been operating this 
| about 88% of capacity 
| Cost of this expansion: 
$24 million. The new machine is 
to be completed 

Chairman J. 


yeal al 


over 


1963. 


Clyne 


in 


Vis 


[Labatt Hikes Sales, Profits 


skatehewan 


The annual report will be 
sued shortly. 

Labatt’s has extended its op- 
erations into Saskatchewan with 
acquisition of Saskatoon Brew- 
ing Co. on a lease-option bas} 
It will be operated as Labatt's 
Saskatchewan Brewery. 

The big four names in 
brewing industry now have 
plants in Saskatchewar Mol!- 
son's, O’Keefe’s and Carling’s 
invested earlier. 


+ 
tne 


President the new Labatt 
subsidiary is D. G. McGill, Win- 
nipeg, who is also president of 
Labatt’s Manitoba Brewery. 

J. H. Beatty. assist 
urer of Labatt at London, (¢ 
vice- 


of 


o1s8 a 


‘ t trea 
ant Cas- 


Ynt.. 


is moving to Saskatoon a 
president and general man: 
Former general manager R 
H. Bradbrooke of the 
Brewing Co. has been appointed 
a vice-president of Labatt’ 
Saskatchewan Brewery. 


» 


Saskatoor 


Dominion Stores Boosts Sales 


Profits Level 


tained perhaps improved 


moderately.” 


or 


Dominion Stores earn 
per share in f 
March 19, 1960, afte: 
net of $1.68 per share 


half of the . 


IsCa 


ear. 


special iim 
ted 


affec 


Yn n 
nontn 


There were no 


recurring credits tha 
earnings in the final 
the president said in 
shareholder’s question. 
Rising 
exert a depressing 
earnings as a ratio to 
McCormack stated 
Company expects 
mize these inflationary 
by strict cost control and great- 
and productivity 


reply 


costs will contin 


influen 


sale 


factors 


Dominion now has 350 stores 
in nine provinces. Since Octo- 
ber, 1957, company has opened 
20 markets in Western Canada 
(four in this fiscal year). 

Dominion now rates second in 
sales volume of all food 
in Western Canada, M 
Cormack said 

About 30 new 
added in the cu 
provinces. 


chains 


Mc- 


ready in operation 

bility of competiti 
the proximity of 
Dominion outlets 


The possi 
ising from 
individual 
one another 
raised by a shareholder. 

Mr. McCormack replied 
company places its 
least two 242 miles 
with the aim giving 
store a one-mile radius from 
which to draw shoppers 

Shareholders approved an in- 
crease in the number of 
tors to 16 from 14, 


CNR May Revenue 
Drop $3.9 Million 


MONTREAL (Staff) Cana- 
dian National Railways had a net 
$1.4 mil 

ympares 
profit of 
month 


in urban areas wa 


stores at 
to apart 


of each 


airec- 


lion during May. This « 
net operating 
$736,000 for the same 


a 


| year earlier. 


Operating revenues during May 


| were $59 million, a decline of $3.9 


} ) 
o aown 


at $60.4 million — a $1.8 mi 


Columbia, Mr. Clyne says. 

Construction of this unit will 
give direct employment to at 
least 600 men and wil] indirectly 
afford employment to many 
others. 

On completion, it will employ 
200 men permanently. 

In addition to this project, 
MB & PR is committed to capi- 
tal outlays of over $22 million 
in 1960. This sum _ represents 
expenditures in improving ex- 
isting plants and in completing 
the flakeboard and fine paper 
mills. 
under way 
relating to further developments 
at both Harmac, on Vancouver 
Island, and at Powell River, Mr, 
Clyne says. 


Studies are also 


Facts and comment on 


other terminals as Eastern fo" 
| 


ada marketing operations ex- 
pand. 


Bowring Brothers Ltd., 


ganization recently announced 
it will operate a store in the 
new Halifax air termina] and 
three in the new Dorval ‘airport 
near Montreal. 

Golden Eagle, a wholly own- 
ed subsidiary of Ultramar Co. 
of London, is building a 5,000 
b/d refinery in Holyrood, Nfld., 
30 mi. from-St, John’s, to proc- 
ess Venezuela crude. 

Company has no fleet but will 
charter tankers serve the 
Montreal terminal, 


to 


what’s going on in the 


market and rumors behind some of the moves. 


By P. T. 


DURRANT 


pete lace stocks turned up moderately early this week to 


‘ontinue the slightly 
week 


clines during 
mixed i 


oain 
Salns. 


In Loronto, 
t} 


boosted th 


continues at the slow pace of the 


‘or the rest of the industr 


firmer trend of recent sessions, At mid- 
steels and papers were strengthening following their de- 
the past two or three weeks, Prices were generally 


ial list, with losses outnumbering 


increased interest in a few speculative mines has 
e over-all volume, Apart from this activity, trading 


Past several months, 


Rumars of a merger with a large U, S, firm have pushed stock 


of Moore Corp. up $7 since early 


week, later 


at 


$49 bo ¢ 
ago they 


$4735. 


Oi arly tnls 


vere selling 


the 


any other firms, 


to a merger, he said. 


There have been no new 


narket action, 


$4415, 


merger rumors, 


developments 
Moore’s operations are going as wel] as had been 


April. The shares touched a high 
dropped back to $4734. A week 
off from the previous high of 


Moore president T, S, Duncanson told FP there is “absolutely 


The company has not been ap- 


and has had no discussions with 


to account for the 


anticipated earlier in the year, Mr. Duncanson said, First quarter 
esults this year were better than in 1959's like period. 


Officials of Mexican Light & 


Power Co. were stil] “completely 


<’” at mid-week concerning the identity of the buyer of 
stock, Company spokesmen had no confirmation of a 


hat appeared to confirm 


earlier conjecture (FP, June 25) 


as the Mexican government that had purchased control- 
est in Mexlight. (The unidentified buyer has also offered 


holdings 
hare.) 


common 


to purchase 
$13 per prefe 

Company's 
f $19% 


-rred 
stock 


oO before easing to $1914, 


ferred (recent price: $125s) 


firmed f1 


of other shareholders at $20 per common, 


actionally to a new high 
There is little action in the pre- 


A. V. Roe Canada Ltd. common stock slipped to a new low 


rom $5 followings 


($4.75) f 
nd 


de would again be omitted. 
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price 
gh of $1214 before settling at $12 at mid- 
two or three weeks 
t since the stock was listed April 11, 1960. 


announcement that the quarterly divi- 


Last dividend paid on the com- 


2, 1959. Company is maintaining 


$1.43%4 on the preferred stock 


has been able to improve its working capital 
no real improvement in the lowered 
aeronautical and coal..operations, 

f Fleetwood Corp., Montreal manufacturer 
» and tel ion sets, continues as the stock adds to earlier 


has climbed $2 since mid- 


has been the 


Interprovincial Pipe Line Co, stock, a firm trader in the cur- 


rket, has followed 


At mid-week, 
1960 


low after 


been company 


There 


decline, an official 


nave no 


aid. 


other pipeline stocks into lower 


1arket price had edged up to $5242 from 


dropping from $55 a week ago. 


developments to account for the 


Dominion Stores retreated briefly to $53 from $55, then re- 


couped part 


of thi 
ea 
of company’s 


ease has been slower. 
Canadian Tire Corp, shares 


enoldel 


Under the 


fiscal year were ahead of a year ago, 


joss (recent price: $54%), Shareholders learn- 
at the annual meeting that although sales in the first quarter 


the rate of 


dropped $5 to $180 just before 


approved a five-for-one stock split, later firmed to 
new capita] set-up, shareholders wil] get three 


A (non-voting) and two common (voting) shares for each 


held, Company 
equ 00 


es the old! e 
Canadian 


> y= 350 la 


range, 
(at 


months € 


Breweries, at a 1960 high of $3§ 
5 ter 
mid-week: $36%s) following report 
»nded April 


intends to pay 70c per share on the 


per share on the old stock and 


in mid-June, slid 


moved up to $3753, Market 
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Banks and Finance 

Bank of Montreal coiace 
Canadian Bank of Commerce 
Royal Bank 

Industrial Acceptance Corp. 
Traders Fina Corp. A 
Food and Bevercges 

Can. & Dom. Sugar 
Dist 

Dominion Stores .. 
Loblow B 

Mol 
Ogilvie 


W alke G 


A 


on's 


itreal inv 


and 


* 


estment firm, has tabulated the 
Canadian stocks in the 10 years 


t includes many market favorites of the past 


10 years vary widely 
the 


the past 


between stocks in 


Me S showing percentage standings today, and 
the average price of the stock in 1950 equaling 100: 


81 
95 
316 


Cons. Smelters 

Hudson Bay Mining ... 
ge ee eae 
Noranda ( 

Oils 

B.A, Oil 

Canadian Oil 

Imperial Oil 


Papers 
Abitibi 

B.C. Forest 
Cons. Paper . 
Great Lokes 


the | 
big Newfoundland trading or-| 


same 


City oF Ottawa, Otte. 5.0.06 
City of Halifax, 
City of Kitchener, Ont...... 

City of Woodstock, Onto. 
“City of St. Thomas, Ont... .6 


1) Price ts for proportionate amount of cach maturity. Individual maturtlies 
e indicated yield. 


priced to git 


Metropolitan Toronto...... 
Metropolitan Toronto......5' 


Maturity 
F980 
1970 
1971-80 
1973-77 
1967-75 
1971-80 


1968-75 


Nac sias 


*Bond prices ‘‘and accrued inter 


Price* Yield % 
100.75 5.69 
101.25 
100.00 
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101.87 
101.024 
101.70; 
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Wood, Gundy & Company 
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Vane 
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Champion Fund! 


‘Reduces Bonds 


Champion Mutual Fund of 
Canada Ltd., Montreal, reduced 
its holdings of bonds and de- 
bentures to 32.8% of total] net 
assets at June 24, 1960, from 
42° at the end of April, 1960. 
Preferred stocks comprised 
8.3% (6.9% 
common stocks 54.3% 

Total net assets amounted to 
$85,121 at June 24, 1960. 

During the period, the fund 
reduced its holdings of bonds 
by $123,000 principal amount. 


One preferred stock was elim-| 
inated, one added and one in- 


creased. 

In its holdings of common 
stock, the fund added five new 
issues including Union Ga. Co., 
and increased its holdings in 13 
others. Holdings of Toronto- 
Dominion Bank and Dominion 
Glass Co. were liquidated. 

Here are the changes for the 


period in detail: 
Change 
Amount held since 
June 24/60 Apr. 29/60 
Bonds $ $ 
Canada, 3%/61 
do 3%/6i 
do 5%2%/60 
do 512%,/63 
Consol. Denison 2 
Shawinigan W&P 5'/)%/72 
Preferred 
Howard Smith Paper " 
Massey-Ferguson 512% . 
Tennessee Gas Trunk 
Common 
Tor.-Dom. 
Royo! Bank ° 
Industrial Accept, 
Bk. of Montreal 
Geo. Weston A .... 
Calgary Power 
Union Gas Co. 
Int'l Utilities 
Florida L. & P. .. 
B.A. Oj! 
E. |. Dupont . 
Abitibi P&P 
MacMillan Blo 
U. S. Steel Corp ‘< 
Dom. Tar & Chemical ., 
Texas Inst see 
General Electric Co 
Philips Incand. Lomps ., 
Dom. Gloss . 
Simpson's Ltd 


! —25,000 
—9,000 
—25,000 
—55,000 
—15,000 

6,000 


n 
nil 


100,000 


Bank 


100 
500 
115 
400 
000 
200 
,000 
55 
150 
125 


"500 
Robinson Cone 
Buys Gauthier 


4 

Robinson Cone Co., Hamilton, 
subsidiary of Dover Industries 
Ltd., has purchased the O. Gauth- 
ier Ltd. ice cream cone, division 
at Montreal. a 

Purchase price has not been an- 
nounced, 

Distribution of Gauthier’s 
“Magic” cone for factory-filled 
novelties will be handled through 
Robinson Cone, Wholesale ac- 
counts and dairy bars wil! con- 
tinue to be serviced through 
Club Sales Agencies, Montreal. 


at April 29) and| 
(50.8°% ). | 
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We are pleased to announce that 


MR. HERBERT L.‘ ROWLAND 


MR. WILL 


have been 


Annett & 


Member. The 


Annett Pa 


220 Bay Street, Toronto. 


ANNOUNCEMENT —— 


‘Company | 


1ent 


and 
IAM F. HILL, C.a: 
elected as directors 


of 


insited 


Dealers of Canada 


and 


rtners Limited 


k Ex £ 


EMpire 3-7361 


CANADIAN FAIRBANKS-MORSE 


GEORGE R&R. WYER, P.ENG. 


CLAUDE M. TETRAULT, M.B.E., B.C.L 


C. MARC ROBERT, BA., M.A. 


years has been associated with Duquet, MacKay, Weldon & 
Tetrault, the firm that has represented the C F-M Compeny 


Robert H. Morse, I!!, President, The Canedion Foirbanks-Morse 
Company Limited, announces the retirement of GEORGE R. 
WYER, Executive Vice-President, after 48 yeors of distin- 
guished service in all phases of the Company's business 
Joining the Company in 1911, Mr. Wyer held vorious posi 
tions of increasing importance in Montreal, Toronto and 
| Vancouver until his appointment os Executive Vige-Presiden! 
1953. Mr. Wyer remains a Director of the Company 

CLAUDE M. TETRAULT has been appointed full time Genero! 
legal Counsel of the Company reporting direct to the Presi- 


St. Lawrence Corp 
Public Utilities 

B.C. Power 

Bell Telephone 
Consumers Gas 
Quebec Power 
Shawinigan 

Union Gos 
Miscellaneous 

Building Products 
Canadian Pacific Riwy. 
Tor & Chem. 


Masssy-Ferqusan 


|| decrease, 
| The figures‘*how 


Morth of Moy 
} 1960 1959 


Os. 
Exp. toxes & 
rents 60,400,000 62,193 


Weston B 


ATTACH $2.00 and MAIi TO: 
Industries 


CANADIAN BUSINESS SERVICE 


4 Richmond Street East, Toronto 1, Ont. 


Heavy 


Algoma for many yeors e 


C. MARC ROBERT, formerly Director of Personnel, has been 
promoted to Genero! Manager, Scale Division, with heod- 
quarters Sherbrooke, P.O Mr. Robert will have full 
responsibility for morketing, engineering and moanufac- 
turing activities the complete line of Fairbonks-Morse 
weighing equipment. Joining the Company in 1959, Mr 
Robert previously held Management positions with Sylvanie 
|, dent. A native of Montreal, Mr. Tetrault obtained his law Electric and Canadian General Electric. He is « graduote of 

degree from McGill University in 1949 and for the past ten the University of Montreo! 
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Conada Iron 
Dominion Bridge 
Dominion Foundries 
Dominion Steel Co 
Montreal Locomotive 
National Steel Car 
Paqe-Hersey 

Steel Co. of Canada 
Metols 


Al 


Decrease 
$ 


4 $ 
rev. .. 59,034,000 62,929,000 3,895,000 
in 
1,793,000 ian 
000 in of 
000 


Net ep inc d!,.366,000 736 2,102 
Op. rev. 293,564,000 299,535,000 5,971 
Exp. toxes & 

rents . 301,095,000 303,777. 2.482.000 
Net ep inc d7.531,000 44,242,000 3.289.000 Dominion 
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THE BANK OF NOVA SCOTIA 


Shareholders of The Bank of Nova Scotia 
have been offered the right to subscribe for 1 
share of new stock at $42 per share for each 4 
shares held on June -19, 1960. 


These rights are valuable. We recommend 
that they be exercised by shareholders and 
suggest that other investors use this opportu- 
nity to invest in the shares of the Bank. 


We will be pleased to arrange, on your be- 
half, the exercise of your rights or purchase 
of shares. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


INVESTMENTS 


Life Firms and Mutual Funds: 
Less Dogma, Sounder Plans? 


HAT SALESMAN at 

your door offering to 
keep you in luxury when you 
retire, is usually a mutual 
fund salesman or a life in- 
surance agent. 

More and more in the fu- 
ture, .it seems, he may be 
both 

Within the next few weeks, 


a 


MODELS 


HARVIE THOMPSON & 

STEVEN WARING LTC. 

28 DUKE ST. » TORONTO - EM. 4-1558 | CTIVITY in the capital 
A market is at a low ebb, 
a. it often is in early summer. 
No sizable offerings are ex- 
pected until at least July 15, 
delivery date for last month’s 
three provincial issues — the 
$50 million 544% > two- 
part Ontario Hydro issue, the 
$12 million Nova Scotia issue 


or convention on the same terms, arid the 
$7.5 million 549, 20-veai 


TRY THE Saskatchewan issue. 
AIR-CONDITIONED we, 8 
REGENCY 3esides the stretch-out in 
timetables of western pipe- 
TOWERS line construction, there are 
growing indications that sev- 
HOTEL eral smaller public utilities 
in various parts of the coun- 
centrally located 
7800 Square Feet of 
DISPLAY AREA 


try will defer their capital 
expansion plans 
Some which 

new financing 
cites wane now preparing 
Private meeting ond without new 
Committee Rooms 
Completely licensed 
Full dining facilities a ‘ ‘ 


pring. 
Covered parking for 350 cors 


For Your Next 
TORONTO 


DEALER 
MEETING 


~-51%¢ 


had planned 
this fall are 

to get bv 
capital until 


The rumor mills may have 
slowed down, but they 
haven't stopped. Of several 


corporate names being men- 


Phone, write or Visit 


Mr. Fraenkel, Manager, WA 3-1116— 


REGENCY TOWERS HOTEL 


89 Avenue Rood, Toronto, Ontario 


Announcement is made of the retirement 

of Mr. C. L. McCutcheon as an Officer 

and Director and of the appointment 

of Mr. B. W. Hughesas a Vice President 
of the Corporation. 


Board of Directors 
M. C. Deans 


Vice-President 
B. W. Hughes 


President — 


Vice-President 


L. A. McClellan 


A.M. Jarvis I. D. Cameron 
B. E. Carroll 


Stanley Cox 


M. F. Bruton 


BANKERS BOND CORPORATION 
LIMITED 
Members of 
The Investment Dealers’ Association of Canada 
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Greenshields & Co Inc 


By VINCENT EGAN 


tioned this week as potential 
borrowers, most prominent 
was Shawinigan Water & 
Power. Both company and 
underwriters deny that any 
offering is imminent. 

Next financing by “debt- 
free” British Columbia will 
be a $25 million parity issue 
by the provincial Power 
Commission. The three-year 
bonds will have a 5% inter- 
est rate, payable quarterly. 

Like last vear’s similar is- 
sue by the government-own- 
ed Pacific & Great Eastern 
Railway, the BCPC bonds 
will be marketed in the pat- 
tern established by Canada 
Savings Bonds. 

. * 7 

Price on the forthcoming 
issue of Globe Envelopes Ltd, 
Class A common (FP, July 2) 
is expected to be in the neigh- 
porhood of $11 a share, It is 
believed that Dominion Se- 
curitics Corp. is planning to 
offer some 195,000 shares 
shortly 

This will be the first public 
financing ever undertaken by 
the 27-year-old Toronto firm. 

- * * 

A $1,225,000 6°, 20-vear 
serial debenture issue of Sas- 
katoon Public School Board 
has been placed privately, 
yielding 5.95°% on one-to-10- 
vear maturities and 6.10% on 
11-to-20-years. . . Yield was 
5.759% on the offering of $2,- 
187,000 Lachine (Que.) 512% 
one-to-20-year serials. 

The McLeod, Young, Weir 
40-bond yield average drop- 
ped during June from 5.86% 
to 5.649%. Latest average is 
almost the same as mid- 
1959’s 5.61%. 


Beaver Buys 
‘More Massey 


The 
chased 
Massey-Ferguson Ltd. at $9 a 
share and sold its 20 shares of 


Beaver Club 
25 additional 


has pur- 
shares of 


Quebec Natural Gas Corp. at 
$748. 

The transactions were made 
| July 5. Further details and com- 
}ment will be contained in the 
fund manager's regular monthly 
report in next week’s FP. The 
| Beaver Club is an actual invest- 
ment club whose activities are 


covered regularly in FP. 


Holders Approve 
Maclaren Split 
MONTREAL (Staff) 


holders 


— Share- 


|stock split and division of 
;}new shares into Class 
| The split will be effected by 
changing present shares to $10 
par value from no par, then split- 
| ting them into two A and two B, 
j}each $2.50 par. After the split, 
there will be three million shares 
j authorized (FP, July 2), Recent 
| price: $83. 

| Date of the change depends on 
the Quebec government, Because 
of the confusion following the 
|change-over of provincial ad- 
ministration, company expects 
that there may be some slight de- 
lay. 


Target: Before Oct, 1, 


Y ’ ’ . 

QNG to Explain 
} se = ” 
‘Financial Status 

MONTREAL (Staff) — Que- 
bec Natural Gas Corp, at mid- 
week was preparing a letter to 
ity ho explaining its 
current financial status (FP, July 


9 


ecul aer 


Meanwhile it announced ar- 
rangements have been made for 
all financial commitments for 
1960 
These 
July 1 


commitments included 
interest payments on $20 
million 6% and 5'2‘%% first mort- 
gage bonds. They also included 
j the first sinking fund payment of 
12%. due June 30 


of Maclaten Power &| 
| Paper Co. this week agreed to a} 
the | 
A and B. 


By PAUL S. DEACON 


a Canadian life insurance 
company expects to offer the 
country’s first variable an- 
nuity plan (FP, June 11), 

This is an annuity contract 
under which your premiums 
are invested in stocks. Pay- 
ments you receive on comple- 
tion of the plan vary with 
the rise or fall in the value of 
the stocks, 

Combined with the tradi- 
tional type of annuity, whose 
premiums are invested al- 
most entirely in bonds, mort- 
gages and other types of fixed 
interest securities, and whose 
payments are specified in ad- 
vance, this new type of plan 
may provide savers with a 
better balanced savings pack- 
age than they have had in the 
past. 

Over the long run, stocks 
tend to produce greater gains 
than bonds. Bonds and mort- 
gages are less volatile, how- 
ever, and produce steadier 
income. 


Mutual funds for some 
years have offered _ plans 
which call for periodic pay- 
ments to buy fund shares plus 
term insurance. Savers who 
contract to put in $100 a 
month into fund shares for, 
say, five years may take out 
a reducing term policy for 
‘$6,000 to guarantee that all 
payments to buy shares will 
be made in case of death. The 
face value of the insurance 
drops each month by $100. 

Because mutual funds tend 
to stress stocks in their port- 
folios, in essence this life- 
policy - plus - mutual - fund 
contract puts most of the 
buyer’s savings into stocks. 
The life policy merely assures 
purchase of the stocks. 

For people without good 
grade bonds or other securi- 
ties promising stable income, 
this could be too vulnerable 
a position. Stocks can fluctu- 
ate sharply in value, and their 
dividends with them. 

On the other hand, the 
overemphasis on stocks that 
such plans may encourage is 
basically not a great deal 
more unsuited to. savers’ 
needs than overemphasis on 
fixed-interest securities. 

For years, the life insur- 
ance industry in Canada and 
the U. S, has made a fetish of 
investing in bonds and mort- 
gages in order to guarantee 
customers specified payments 
at specified times. 

The life companies have 
lived up to their promises in 
terms of dollars. They have 
made the specified payments 
at the specified times. But 
the value of these payments 
to the customer has dwindled 
with inflation. 

Despite this, life firms in 
Canada, have continued to 
send out their salesmen with 
only one package to sell — a 
fixed payment plan. They 
have been unwilling to rec- 


ognize the advantages that 
investment in shares can of- 
fer in periods of declining 
purchasing power, through 
making possible larger pay- 
ments to help offset this de- 
cline. 

Partly, this preoccupation 
with bonds and mortgages is 
the result of government reg- 
ulation. Federal rules gov- 
erning the valuation of stocks 
make it difficult for life com- 
panies to invest anywhere 
near as much as the 15% of 
assets they are permitted to 
put into stocks. 

Nevertheless, few in the in- 
dustry were willing to push 
for changes in the regula- 
tions Even now, when some 
companies are working to get 
the rules put on a more sens- 
ible basis, there are still 
strong forces opposing a 
change. 
The life insurance industry 

the United Kingdom, 
which is allowed to revalue 
liabilities g~s well as assets 
when determining its finan- 
cial position, characteristical- 
ly takes a much bolder in- 
vestment approach than 
either the Canadian or U. S. 
companies. One major 
pany, for instance, put about 
45% of the money it invested 
last year into common stocks 
and another 20° into real 
estate. 

Fortunately, 
life insurance and mutual 
fund fields here are recog- 
nizing the complementary 
rature of the savings pro- 
grams they offer. The life 
firms are beginning to devise 
competitive stock - backed 
plans of their own or are 
forming links with mutual 
funds to produce the same 
type of product. 

Many studies have shown 
that a judicious mixture of 
fixed and variable income in- 
vestments will produce a bet- 
ter result over the long term 
pure fixed-interest 
fund, or a pure stock fund. 
That it will be able 
provide income af a higher 
average rate, and maintain 
it at reasonable levels even 
through periods of depressed 
stock markets and reduced 
dividend payouts, 

Salesmen of both life 
firms and the mutual funds 
in the past have tended to be 
overzealous in their eagernes: 
to make a Insurance 
men often overstate the risk 
of stock ownership. Some 
mutual fund salesmen 
switching 
afford it, 


nrutual fur 


in 


com- 
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to 
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sale. 


have 
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life 
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been people 


can ill out of 
insurance 
shares. 

Now that the 
panies and the funds appear 
to be working to combine the 
advantages of their individual 
products, savers should be 
able to expect not only a bet- 
ter product but a dog- 
matic sales pitch. 


into 


life com- 


less 


Forecast a Sharp Decline 


MONTREAL (Staff) — Net 
profit of Dominion Bridge Co. 
for fiscal year ending next Oct. 
31, will be about $2 million, or 
80c a share, after providing for 
depreciation on the same basis 
as last year. 

This compares with $4.5 mil- 
lion ($1.74 a share) in fiscal 
1959. 

Company has advised share- 
holders to expect the substan- 


tial decline in profit, based on | 


results to date and estimates for 
the remainder of the year. 
Current regular dividend rate 
80c a share, established in 
November, 1957. Extras of 20c 
a share were paid in February, 
1958, 1959 and 1960 

Stock at midweek was selling 
at $16%, lowest since 1954, Re- 
cord high, following a five-for- 
one split in 1954, was $2812. The 


is 


| 1960 high was $21. 


Company estimates that sales 
value of completed contracts, 
warehouse materials and mil] 
products for 1959-1960 will be 
$120 million, approximately the 
same as in the preceding yeai 

“Some 70°; the value of 
fabricated products included in 
these completed sales were 


of 


booked prior to Oct. 31, 1959, | 


when the market was highly 
competitive and it was neces- 
sary to take orders at low prices 
to obtain a reasonable share of 
the business being offered,” 
company says. 

New orders booked to date 


In Dominion Bridge Profit 


this year were at approximatels 
the same annual rate as new 
orders booked during 1959, 

Market prices for fabricated } 
products, though still unsatis- 
factory, have improved some- 
what from the low levels of the 
two previous years. 

7 . T . . 
Jamaica Utility 

ae * ‘ 
Financing Set 

MONTREAL (Staff) — Jamaica 
Public Service Co, has completed 
its 1940 financing program of 
nearly $11 million. 

Company recently drew dow 
the first £200,000 of £2.5 million | 
set aside by Colonial Develop- 
ment Corp. of London, and Cana 
dian bankers, for conver 
50-cycle frequency of Jamaica 
Public Service's integrated elec 
tric system. 

Company now has 40 cycle 
most of its territory with 60 in 
some areas 

Conversion work begins thi 
month and is expected to be fin-| 
ished by the end of 1962. Richard 
N. Benjamin, chairman, said com 
pany expects to recover the ¢ 
of conversion through an 8% 
charge on customers’ bill 
ing Jan. 1 under terms of a re 
lution approved by the Jamaica 
House of Representatives. 

Conversion loans of £2 million 
by Colonial “Development Corp 
are in addition to £1 million of 
debenture stock purchased by 
CDC from Jamaica Public Serv- 
ice June 17. Company also raised 
£365,000 by sale of its ordinary 
shares to its Canadian parent in 
May, 


to 
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Profitable Operation Requires Adequate Capital 


Capital requirements of corporations usually 
change with business conditions. Plant expansion, 
modernization of existing plant or more working 


capital often mean more profits. 


We shall be pleased to discuss, without cost or obli- 
gation to you, methods of providing additional 


funds for your particular need. 
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KERNAGHAN & CO. LIMITED 
Investment Securities 
Government of Canada 514% Bonds due Oct. 1, 1975 
Price 102.25 to yield 5.28% 
2nd Floor, 67 Richmond St. W. EM. 4-4256 TORONTO 


Specialists in Special Situations 


Tye 

10-Bond Yield | 
Average Lower 

Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co, on the basis of prices 
at June 30, 1960, was 5.64%, 
compared with an average of 
5.86°% a month earlier, 

Decreases were recorded as 
follows: provincial, 0.199%; pub- 
lic utilities, 0.25%; municipals, | 
0.18%: industrial, 0.26%. Mr. THOMAS W. PHELPS 

No changes were made in the 
composition of the groups dur- 
ing June. 
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YOUR 
NEIGHBOURHOOD 


B-A DEALER 
OFFERS YOU A 
COMPLETE 

| 


PORTABLE 16” 


BARBECUE 


HANDY 
CARRYING 
CARTON 
INCLUDED 


This compact, lightweight 

barbecue has all the features you 
need for delicious, appetizing 

outdoor meals! It’s strongly 
constructed, with sturdy legs and 
removable rack for easy cleaning. 
Everything folds up into one compact 
unit, so you can carry it easily 


in the trunk of your car. 


See your nelghbourhood "Mr. B-A" 
for your portable barbecue .«. 
and enjoy it all season Jong! 


THE BRITISH AMERICAN OIL COMPANY LIMITED 





The Editorial Page 


How We Can 


There are a great many people, some 
honest and earnest, some just plain nuts, 
who have only the haziest idea of the prob- 
lems of the so-called underdeveloped coun- 
tries — but who hold forth loudly and firmly 
about what should or shouldn’t be done there 


This makes the recent comments of two 
able and experienced businessmen whose 
companies operate in the less developed lands 
all the more worthy of attention. 


One of the businessmen is a Canadian, 
Theodore J. Emmert, vice-president of 
Massey-Ferguson. He states: 

“The problem of these underdeveloped 
countries, who look at our living standards 
with envy, awe and sometimes ridicule, i: 
that of finding the capital by which they can 
leap forward industrially in the twentieth 
century, .. . The Western nations must de- 
velop and refine those international financial 
institutions which will effectively direct a 
substantial portion of growth capital to the 
underdeveloped areas.” 

The other is a Britisher, Sir Jock Camp- 
bell, chairman of the Brooker Group of com- 
panies which does business throughout the 
world. He advises private enterprise to play 
a more active role: 

“Taking a short-term view, there are ob- 
viously attractions’ for shareholders and di- 
rectors in investing in going concerns in the 


Dragging It Out 


Parliament has now been sitting for 
nearly six months. The began on 
Jan. 14 and at an early stage Prime Minister 
Diefenbaker predicted adjournment by Do- 
minion Day. 

As it turned out, he introduced his Bill 
of Rights on July 1 and this was only one of 
many items of new or unfinished business 
still on the Commons agenda. 

There are two reasons why Parliament 
should have adhered to the original program 
and finished its work by the end of June. 
One is that by July, members bored, 
eager to go home 

The other reason is that attending par- 
liamentary sessions is not supposed to be a 
full-time job. MPs need to spend time in 
their constituencies and do some traveling 
about the country. They are also entitled to 
an opportunity to look after their private 
business affairs. Good men can’t be attracted 
to national politics on any other terms. 

It’s customary to blame members 
collectively for dragging out the debates and 
they do waste many days in purely partisan 
wrangling. But the government must share 
responsibility for this session’s delay, Its 
amendments to the Combines Investigation 
Act were not given second reading and re- 
ferred to the Banking and Commerce Com- 
mittee for scrutiny until June 6. The Radio 
and Television Committee wasn’t set up till 
June 21. A dozen other major items of bus- 
iness were equally late or later. 

The parliamentary system isn’t neces- 
sarily immortal. If its survival is in the 
public interest, it needs a more rational time- 
table, and efficient stage-management. 


¢ 
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Up the Ladder Behind the Counter 


Here’s a note for the kids who have 
finished school and are looking around for 
their first job. 

The Canadian Retail. Federation is 
launching a drive to expand training facili- 
ties for retail salesmen and saleswomen— 
and it’s out to change the public image of 
retailing as a career that leads nowhere. 

It’s time, indeed, that it did both. For 
too long the customer has had to bear the 
tactless and unaccommodating §salesclerk. 
Sloppy dealings over the counter have been 
frustrating both the retailer and the public 
for years. 

But the truth about retailing is this: It’s 
one of the places where employment is grow- 
ing fastest; it is one of the places where 
there is now reasonably rapid advancement 
and very satisfying careers for ambitious 
young people. 

Now that the industry 
that it has a problem, it’s halfway to solving 
it. If it does spend a lot more money on 
training it will be obvious both to the public 
and to the promising youngsters that this, 
indeed, is a career to go after. 


has recognized 


Canada’s Chance to Avert a Crisis? 

Cuban events have obscured a quieter 
crisis in another part of the Caribbean. 

There’s a danger that the West Indian 
federation, still in embryo, won’t reach 
maturity. 

Here is a chance for Canada to take con- 
structive action in an international question 
—and leave bigger issues to bigger powers. 

The union, embracing Jamaica, Trinidad 
Barbados and numerous smaller islands, is 
still in a probationary stage and remains 
under the wing of the British colonial office. 
Plans were that next vear it would hecome 
a fully independent, self-governing nation 
in the Commonwealth. 

Now there's a hitch in this program. 

Trinidad wants a strong federal govern- 


ment right away, with fulf Taxing and tariff 


Help Abroad 


affluent societies compazed to the long haul 
of building new production in new nations. 
But vast numbers o: the producers and cus- 
tomers in the world of the future wil] be in 
Africa and Asia. . , . The new nations pro 
vide possibilities of successful investment foi 
(flexible and imaginative) businesses.” 

Here are some interesting figures from 
Emmert. They show why there is envy in 
the underdeveloped areas and cause for con- 
cern among the more advanced nations, In 
the free world, the industrial nations occupy 
only 25% of the land and represent only 
33%0 of the free world’s population, but they 
produce 85% of the free world’s manufac- 
tured goods. This leaves the restless 66% 
of mankind in 75% of the free world pro- 
ducing less than 15% of its goods., 

Closing the gap in production, as Em- 
mert says, is a huge and urgent task. 

And for a look at the future’s consumers 
and producers, note some recent UN popu- 
lation estimates. By 1975, the’ number of 
people in Europe and North America will 
be only 33% greater than it was in 1950; 
but the population of the underdeveloped 
countries will have risen by 66% or twice 
as fast. 

It would be reassuring, to say the least, 
to have some friends in the fast-growing 
areas. 


powers; the smaller islands take the same 
view. Jamaica, with 1.6 million people or 
about half the total population and with 
tariff-protected industries, wants a central 
government with minimum authority. 

Norman Manley, the Jamaica premier, 
has suggested that his island would secede 
rather than accept Trinidad’s terms. If it 
does, it would probably move under the U. S. 
wing. The rest might join British Guiana 
—or become independent, impoverished and 
unstable. 

Trade is chaotic enough now without this 
kind of development which would bedevil 
traders and depress island living standards 
even further. 

As a trader and an oid friend of the 
West Indies, Canada has a direct interest in 
seeing that the federation gets established 
and prospers. Butting in could be costly for 
Canada in terms of aid programs and could 
force Canada to re-examine its immigration 
policies. But it would be costlier still to let 
the“islands drift into chaos. 

One kind of mediation Canada could well 
supply right now might be the services of 
a team of experts to work out an acceptable 
compromise between the Trinidad and Ja- 
maica points of view. This country has lots 
of expert knowledge and historical expe- 
rience in glueing together divided provinces. 


No Kudos for This 

Think of Alexander Graham Bell and 
the telephone comes to mind. The name 
Thomas Edison spells electric light. James 
Watt is synonymous with the steam engine. 

But pity the plight of Arthur Mansfield, 
Canadian inventor. 

He has invented an important 
thing” for the Canadian Navy. He even got 
a public award of almost $3,000 for his 
“something”. 

But just what that “something” is may 
never be known. It’s classified information. 

In this mad, topsy-turvy world, Mans- 
field is denied the tremendous pleasure that 
any inventor must get from having his name 
equated with his contribution to originality 
and progress. 

It’s a wry commentary on life in a cold 
war. 


“some- 


How to Run Up a Big, Big Bill 


To his woe, the bill- paying husband 
knows how easy it is for the little woman to 
go wild with charge accounts, credit cards 
and such treacherous inducements to heady 
spending. 

But, husbands, beware! It’s going to get 
easier and easier for stay-at-home wives to 
part you from your income. 

Note what a leading industrial designer 
in the U. S. has to say about the merchan- 
dising techniques of tomorrow: 

“A housewife sees an ad for a percolator 
in a national magazine. She phones the 
manufacturer or outlet and asks to have a 
five-minute demonstration put on the TV set. 
The film is-dialed in by telephone, and after 
the housewife decides, she dials back and 
orders. The outlet teletypes the factory where 
the percolator is made to order, This gives 
the customer a styling option and minimizes 
inventory costs. When ready, the percolator 
is air-expressed to the customer and charged 
on a universal credit card.” 

This, says a writer in the U. 
Nation’s Business, is part of the growing 
trend for manufacturers to sell directly to 
the consumer. 

If this is, indeed, the shape of things ‘o 
come, independent retailers might well pon- 
der its implications for their businesses, The 
answer for them may be greater emphasis 
on specialty shop operations. 

But whatever the outcome, husbands 
would be wise to dole out those universal 
credit cards with eare. 
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Post Scripts 


MR. MORRIS 


Telephone Spokesman 


Newfoundland was honored at the 
3lst annual meeting of the Telephone 
Association of Canada (comprising 
the major telephone companies from 
coast to coast) when 61-year-old Sid- 
ney Hugh Morris was elected presi- 
dent. He succeeds R. W. Losie, Al- 
berta deputy minister and general 
manager of Alberta government tele- 
phones. 

Chairman, president and managing 
director of Avalon Telephone Co. and 
United Towns Electric Co. Morris has 
served with the utilities since 1925. 
He has been chief executive since 
1953. Under his direction the com- 
panies have trebled their capital in- 
vestment and services. Total assets 
are now over $36 million. 

He is also president and managing 
director of Wabana Light & Power, 
West Coast Power, Public Service 
Electric and Newfoundland Electric. 

Personal details: Born Sialkot, India 
(his father was senior Indian Civil 
Service officer), educated England, 
served World War 1 with London 
Regt. and Norfolk Regt. Moved to 
Newfoundland 1919, worked first with 
Read Son and Watson, auditors. Mar- 
ried to former Blanche Murphy of St 
John’s. Four children. Hobbies: fish- 
ing and motoring. 


Maritimes Booster 

A Prince Edward Island business 
man, John Stewart Wright is deter- 
mined to improve the economy at the 
community level in the Maritimes and 
Newfoundland, As the new president 
of the Maritimes Provinces Board of 
Trade (FP, July 2) he will spearhead 
efforts of 115 boards to achieve this 
goal, 

3orn in “* Summerside in 1901, 
Wright is an executive of three P.E.I, 
firms — general manager, Amalga- 
mated Dairies, manager, Dunk River 
Dairying and Dominion Silver Fox 
Furs. 

Active in board and chamber work 
(director, Canadian Chamber of Com- 
merce, past president, Summerside 
Board of Trade) Wright is also a di- 
rector of the Atlantic Provinces Eco- 
nomic Council and National. Dairy 
Council. He was a member of the 
Canadian delegation to NATO Atlan- 
tic Congress in London, Eng. in 1959. 

Wright, who served in World War 
II in Europe as a major (P.E.I. High- 
landers, Essex Scottish and North 
Nova Scotia Highlanders) is also ac- 
tive as a legionaire, a mason and 
rotarian. 


Top Investment Dealer 

The presidency of the Investment 
Dealers’ Association of Canada moves 
to Montreal's St. James St. — elder 
statesman of Canadian financial ave- 
nues — with the election of brisk and 
pleasant Eric Sinclair Morse, 56. (FP 
June 25.) 

Morse is vice-chairman and direc- 
tor of W. C. Pitfield & Co. and a 
partner in Hugh Mackay & Co. He 
succeeds N. J. Alexander of Winni- 
peg as top man in a group dedicated 
to keeping industry standards high 
and telling the public about invest- 
ment principles and practices. 

He has the Nova Scotian’s reputa- 


tion for business acumen combined 
with a good sense of humor. Born in 
Digby, N.S., in 1904, Morse was edu- 
cated at Digby High ‘School and 
Acadia Academy in Wolfville, N.S. 
He went to work for Eastern Securi- 
ties Co. in Halifax at the age of 17 
and stayed with the company for 
eight years, going to Pitfield in 1929. 
Until 1937 he was manager and di- 
rector for that company in Halifax. 

Then came a stint as resident di- 
rector in Toronto. Morse moved to 
Montreal in 1938, as sales manager, 
stepping up to assistant general man- 
ager in 1940. 

Next move was to New York in 
1951, as president of W. C. Pitfield 
& Co. Inc., a post he held until his 
return to Montreal in 1957. 

His jobs now include a vice-presi- 
dency in Avalon Telephone Co. and 
directorships in Pitfield Inc. of New 
York, Frank W. Horner Ltd., United 
Towns Electric Co., Inland Chemi- 
cals (Canada) Ltd., Velok Ltd. and 
Montreal Children’s Hospital 

Eminently successful in the busi 
ness world and one of the nation's 
best-known investment men he man- 
ages to squeeze in some spare time for 
golf and fishing. 

Married in 1928 to Ruth B. 
son of Rothesay, N.B., he has one 
daughter, Mrs. M. H. Deterding of 
Ottawa. 


Robin- 


Heads Architects 


Toronto architect Harland Stecle, 
elected president of the Roya! Archi- 
tectural Institute of Canada at its 53rd 
annual meeting in Winnipeg, becomes 
head of the 2,200-member organiza- 
tion when his profession is taking a 
major role in the nation’s urban de- 
velopment. Recognizing this, Steele 
knows his two-year term of office 
will be important. 

Born and schooled in Toronto, he 
was ambitious to be an architect be- 
fore his teen-years. In his second 


MR, STEELE 


year, 1922, at ths University of To- 
ronto he won en Ontario Association 
of Architects scholarship. He was an 
honor graduate in architecture in the 
1925 class, winning a medal for de- 
sign given by the Institute of which 
he is now president, 

He spent a year at Ecole des Beaux 
Arts, Fontainebleau, France, where 
he won an M.ILT. scholarship which 
enabled him to travel in Europe 

He returned to Toronto in 1926 and, 
in partnership with Forsey Page, 
formed the firm of Page and Steele. 
Over the years the firm been 
architect for many government, mu- 
nicipal and business office buildings. 

President of the Ontario Association 
of Architects in 1946-47, he was made 
a Fellow of the Royal Architectural 
Institute of Canada and appointed to 
its Council in 1948. Since then he 
served as secretary, treasurer 
vice-president. 

His profession, he says, is his hobby 
but he admits side interests in boating 


has 


h 
nas 


and 


-—he has a power boat on Muskoka 


Lake—and photography. He takes pic- 
tures wherever he goes, usually of 
buildings or other projects on the 
chance they may suggest an idea in 
architecture. 


Who Are Directors? 


Who are the men who hold corpo- 
rate directorships in Canada? How do 


‘Boards of directors operate in this 


country? These and other questions 
are answered in a report on a research 
study conducted at the University of 
British Columbia under the direction 
of Peter A. Lusztig and published in 
the University of Western Ontario 
Business Quarterly. Here is a digest 
of the report: 

The typical corporate director in 
Canada is a Canadian citizen ap- 
proaching 60 years of age. He holds, 
in all probability, a total of nine direc- 
torships and is thus called upon to 
attend some 60 meetings a year. 

For his troubles the director, usu- 
ally a prominent and respected figure, 
will receive annual remunerations to- 
talling well over $10,000. 

The boards on which he serves will 
include 10 others, four of whom are 
likely to be officer-directors. 

In the small corporations 
$10 million assets), the range 
from five to 12 members, the mode 
appeared to be seven, while the aver- 


(under 
was 


‘age corporation studied had eight di- 


rectors. 

In the case of surveyed corporations 
with $100 million, 
boards numbered anywhere from seven 
to 34 directors. The mode was 12 and 
the average board was composed of 
13 directors. 

The weighted average of all Cana- 
dian companies analyzed was just over 
10 members per board. 

It appears that Canadian boards are 
slightly smaller than their U. S. coun- 
terpart. 

In total, more than 75% 
dian directors are aged 50 or older. 

While the average age of Canadian 
directors cannot be accurately ascer- 
tained from this study, it would never- 


assets of over 


of Cana- 


“Quote... 
Unquote”™ 


Ir. W. Horsley Gantt, Johns Hopkins 

University: 

“Tf alcohol had been discovered only 
one year ago, instead of 5000 BC, it 
would be the wonder drug of all won- 
der drugs.” 

* + * 

Dr. Harold B. Gores, president, 
Educational Facilities Laboratories, 
New York: 

“Many of today’s schools are simply 
series of boxes, If you’re rich you put 
25 pupils in each box. If you’re poor, 
you put 35 pupils or more in a box. 
They are nothing but, antiseptic pens 
in which we put inmates for the con- 
venience of the custodians.” 

« “ x 

Prince Philip, Duke of Edinburgh, on 
150th anniversary of the Canada 
Club, London, England: 

“Tf you look back through the his- 
tory of the world and if you can tell 
me of any good that has come out of 
nationalism I shall be surprised.” 

7 o* * 

Dr. A. W. Trueman, director, 

Canada Council: 

“Dangerously large numbers of the 
people now either have a low degree of 
skill in the use of language or they 
have no comprehension of the under- 
lying significance of language for the 
learning process.” 

7” * > 

R.C. Mortimer, Bishop of Exeter: 
“There does not seem to be 

moral obligation to employ extraordi- 

nary means to keep very old people 
alive. To subject very old people to 
the acute discomfort of a serious op- 
eration or of feeding by intravenous 
drip would seem to be morally wrong.” 


any 


How to Be 
UnCanadian 


The Editor, The Financial Post. 

With reference to your advice on 
“How to be a Canadian in Paris and 
not be mistaken for an American or 
an Englishman” (FP, June 11), will 
yau be good enough, in an early issue, 
to advise on how to be a Canadian in 
Paris and be mistaken for an Ameri- 
can or an Englishman? 

Experience has indicated to me that 


creation of the latter impression would - 


be conducive to greater enjoyment for 
guests and hosts. 


Toronto JOAN BRUNER 


Editor’s Note: You might try eating 
hot dogs while wearing a bowler hat 
hut you will have to be prepared to de- 
fend Eisenhower diplomacy, instant 
coffee, Suez and boiled mutton. 


the-less appear that the Canadian is a 
few years older than his American 
counterpart. 

In the U. S. research indicated that 
on the average almost 36% of all di- 
rectors were company officers. The sit- 
uation in Canada as evidenced by this 
study revealed no startling differences 
from the U. S. pattern. 

Most corporations surveyed had an 
investment dealer on their board, with 
the larger companies going so far as 
to have two or three investment 
houses represented. 

Lawyers and consultants with spe- 
cialized knowledge were well repre- 
sented. ‘ 

Close to 85° of the directors of the 
concerns questioned were Canadian 
citizens who, surprisingly enough, 
were even found to be in strength on 
boards of the subsidiaries of Ameri- 
“an corporations. 

It would appear that 
Canadian boards are active in 
sion-making, not being content to 
merely confirm, counsel or review. 

It is quite evident that directors in 
Canada are better paid than those in 
the U. S. but poorly paid in compari- 
son to the professional U. K. directors, 
who receive a much higher fee. 

It was found that 65% of surveyed 
companies with assets of over $100 
million paid their directors a remun- 
eration of over $1,000 per annum. The 
average annual compensation per di- 
rector based on all companies analyzed 
together size is just 
over $1,500. 

Very few of the surveyed boards 
met more than 12 times a year, though 
one company with a complete “inside” 
astounding 140 


almost all 
deci- 


regardless of 


board reported an 
meetings per year. 

In various industries one was able 
to pick out a group or groups of di- 
rectors that seemed to dominate to an 
extent not found in the U, S., particu- 
larly in food products and food mers 
chandising, and in the mining indus- 
try. Some men dominate directorships 
in more than one industry. 

A look at the four largest banks 
showed that their boards average 44 
persons. Of these directors, those who 
were active on other boards averaged 
12 directorships and analysis revealed 
that in the neighborhood of 1,000 com- 
panies had direct connections W ith the 
four banks as a result. 

The most outstanding company in 
this regard was the St. Lawrence Cor- 
poration which had on its board rep- 
resentatives from all the banks sur- 
veyed. 
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They're. Qiling Up the Band Wagons 


This will produce the leader of the western world .. . 


” By J. B. McGEACHY 


HOSE QUADRENNIAL 

convulsions of nature that 
bring forth candidates for the 
U. S. presidency, the national 
party conventions, are again 
upon us. The Democrats meet 
in Los Angeles on July 11, 
the Republicans in Chicago 
two weeks later. 

I would place a small bet 
on Adlai Stevenson but, see- 
ing he is a long shot, would 
expect to be given odds of 
perhaps five to one. On the 
other hand, Richard Nixon 
seems to me an odds-on two- 
to-one favorite. In a contest 
between these two I would 
pick Stevenson. 


Sen. John F, Kennedy of - 


Massachusetts, whose tri- 
umph would crown the saga 
of an Irish family’s rise from 
the shanty to the White 
House, is the front-running 
Democrat with more than 600 
pledged delegates; the num- 
ber needed to win is 761. If 
Kennedy is ejected, the rea- 
son will not be, in my view, 
his Roman Catholic affiliation. 

The only Catholic ever to 
run for president, Alfred E. 
Smith (Dem.) of New York, 
was defeated in 1928. I cov- 
ered that election and I’m 
convinced it wasn’t religion 
that beat him. 

The U. S. was at the peak 
of the greatest boom of all 
time. The Republicans were 
given credit for it. Herbert 
Hoover, Smith’s Republican 
opponent, was the big-repu- 
tation engineer and humani- 
tarian who, it was thought, 
would indubitabiy keep good 
times rolling along like the 
Mississippi. He was also a 
very solemn, dignified per- 
son, totally devoid of the 
humor that’s nearly fatal to 
presidential! ambitions. 
Hoover, in short, was a cert. 

Smith, by contrast, was a 
wise-cracking, back-slapping 
Manhattan character with a 
brown derby, a cigar in the 
corner of his mouth and an 
accent that still showed traces 
of the fish market from which 
he had risen. 

An admirable governor of 
New York, he never projected 
a nation-wide image that 
seemed suitable for the 
Washington executive man- 
sion. In fact, he hadn’t a 
chance though he did improve 
the Democratic vote by 79% 
over 1924, a record perform- 
ance. 

The Smith example was 
worth going into because of 
the immense pother about 
Kennedy’s religious faith. 
What could stop Kennedy, 
apart from the concerted ef- 
forts of the old guard in his 
party, is in my opinion his 
youthfulness. 

The Americans are sharply 
aware that internationally, 
with tough types like 
Khrushchov, Mao, Castro and 
Nasser to deal with, they’re 
in trouble. After Eisenhower, 
the father figure who has at 
least “kept the country out 
of war”, do they want to rely 
on a bright young man who, 
though he is 43, looks as if 
he left Harvard only last 
week? I doubt it. I think 1968 
will be a better year for Mr. 
Kennedy. 

Sen. Lyndon Johnson of 
Texas, ablest political tac- 
tician in Washington, is run- 
ning next to him with more 
than 400 votes in the bag. His 
great drawback, aside from a 
heart attack some years ago, 


NO ACQUISITION CHARGE! 


is that he comes from the 
South. Though he has done 
as much for Negro rights as 
anyone else in the past two 
decades, geography is against 
him. No Southerner by habi- 
tat has been chosen president 
sincé the Civil War; and I 
question if Johnson has 
weight enough to break the 
tradition. 

This is where Stevenson 
comes in. The way these con- 
ventions work, as I have ob- 
served them, the favorite is 
ahead in the early voting. His 
cohorts work frantically in 
smoke-filled rooms (in Los 
Angeles they will doubtless 
be smog-filled instead) to 
swing waverers and uncom- 
mitted persons. If, within 
about three ballots, they can’t 
roll up a majority, their man 
drops back and the second- 
runner forges ahead. 

If he can’t make it either 
after three or four tries, the 
delegates (who by. this time 
want to go home, having had 
enough honky tonk, hooch, 
hamburgers and_ turmoil) 
raise a clamor for a “com- 
promise” candidate on whom 
all can agree. Enter the dark 
horse. 

If Stevenson runs 
third time, he will be 


for a 
the 


always does and-he is always 
given the opportunity. When 
the man in the White House 
is irrevocably on his way out, 
as this year, all is uncertain 
and anything can happen. 

Examples from recent his- 
tory illustrate this. At the 
start of the 1952 Democratic 
show Stevenson had only 
4114 delegates out of 1,230 
and was far outdistanced by 
Kefauver, Harriman and 
others; yet he carried off the 
prize. At the Republican con- 
vention in the same year Taft 
began with a lead of 485 to 
470 over Eisenhower. As only 
604 votes were needed to win, 
Taft was closer to glory than 
Kennedy now is; but Eisen- 
hower won. 

The delegates, remember, 
are in a mood to be stam- 
peded. They are all het up. 
They cheer long and loud, 
though a bit mechanically, 
for anyone who makes a 
speech, intelligible or gob- 
bledegook. But let a _ real 
platform genius, a genuine 
maestro of this harlot of the 
arts as Stanley Baldwin called 
oratory step forward and give 
all he has with both lungs, 
and pandemonium will ensue. 

A single speech, as in an- 
cient Rome, may lead an out- 


The fascinating quality of 


the U.S. political conven- 


tions is unpredictability. The 


sweating, panting delegates 


are looking for a winner. 


They’re in a mood to be- 


stampeded. They’re all het 


up. They want sweet wind 


J. B. McGEACHY 


fourth man to do so; and the 
record is not altogether dis- 
couraging to his chances. Wm. 
Jennings Bryan ran thrice 
and flopped each time. Grover 
Cleveland won two contests, 
lost one. Franklin Roosevelt 
was elected four times in suc- 
cession. The precedents, one 
might say, are two to one in 
Adlai’s favor. 

This year’s Republican 
show, starting July 25, looks 
as close to a certainty as any- 
thing can be in politics. But 
if the Democrats spawn what 
looks like a vote-compelling 
ticket, and if the cry goes 
round that “Dick can’t win’, 
the vice-president may find 
himself out of luck and 
friends. 


The lightning would then, 
most probably, strike Gov. 
Nelson Rockefeller of New 
York, who is currently, by 
all orthodox standards, play- 
ing his cards badly. Only 
amateur politicians, it is being 
said, commit mayhem on their 
own party and its leaders at 
this stage in the proceedings. 
In politics, however, results 
count. Should Rockefeller 
win, his tactics now deplored 
as clumsy will be hailed as 
a stroke of genius. 


He could win because the 
fascinating quality of these 
conventions is unpredictabili- 
ty. The only time a nomina- 
tion is nailed down is when 
a president in office wants to 
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music. 


sider to the purple. The most 
famous case is Bryan in 1896. 
From the floor he won the 
nomination with a fervid ap- 
peal for the free coinage of 
silver: “You shall not press 
down upon the brow of labor 
this crown of thorns; you 
shall not crucify mankind 
upon a cross of gold.” 


That is the sort of wind- 
music that spells votes in the 
politicians’ ears. Bryan, the 
grape-juicer, was a_ pretty 
dreary hot-air artist but he 
looked and sounded like a 
winner. And what the pant- 
ing, sweating delegates are 
looking for is above all a 
winner, regardless of his 
opinions, ancestry, creed or 
anything else. 

Many of them, at the rul- 
ing party’s convention, are 
office-holders or have some 
other beneficial relationship 
with the government; they 
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WINNIPEG—Possible effects | 
|of state medical care on the 


| numbers and standards of doc- 


;tors and facilities for training | 
|them, are to be investigated by | 
|a three-member: committee to 
|be appointed by the Manitoba 
} government, 


run for a second term; he 
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look forward to continuing 
this happy link. 

There are few  tfice- 
holders at the opposition con- 
vention, but the hall is full 
of persons palpitating with 
the political form of gratitude 
— a lively sense of favors to 
come. Hence, on both sides, 
the man looked for is one who 
will hold the party together 
and win the election. 

A totally colorless man may 
fill the bill. Warren Harding, 
most disastrous and disre- 
putable of presidents, was 
chosen by the Republicans in 
1920 because neither of the 
two leading contenders, Wood 
and Lowden, could get a 
majority and solidify the 
‘party behind him. Harding 
was nominated, said the party 
boss, “because there was 
nothing against him and the 
delegates wanted to go 
home.” Without opinions, 
dynamism or wit, but hand- 
some, smiling and sonorous, 
Harding won the presidency 
easily. Winning easil: is the 
summum bonum, the holy 
grail, the object all sublime 
of the delegates at these party 
conventions. 

They go through the proc- 
ess of selection, as everyone 
knows, in a circus-like at- 
mosphere. Flags, banners and 
bunting deck the meeting- 
place. Bells, bugles, brass 
bands and bagpipes, choirs, 
solo singers, dancing girls and 
noise-makers contribute to 
the revelry. 


There is a hearty welcome 
for good sloganeers. “The 
happy warrior,” “the plumed 
knight,” “cross of gold,” “we 
stand at Armageddon and 
battle for the Lord,’ “rum, 
Romanism and rebellion” — 
all these and many more 
phrases have helped to win 
or lose nomination and elec- 
tion contests. 

“All this racket and ex- 
pense,” a British visitor said 
to me at Chicago in 1932 as 
we watched the nomination 
of Franklin Roosevelt, “to do 
a job that in England just 
costs one woman a few hours 
of pain.” It took me a moment 
to recognize that he was re- 
ferring to the delivery of 
offspring at a British royal 
residence and saw the con- 
vention as a_ king-making 
body. 

These conventions didn’t 
come into being until 1832. 
In the first generation or two 
of the republic, presidential 
candidates were chosen by 
Congressional caucuses much 
as U. K. party leaders are 
still selected. 

Many Americans might 
agree that their earlier meth- 
od is the better. The first six 
presidents, Washington, Jef- 
ferson, Madison, Monroe and 
the two Adamses, were all 
chosen by caucus and were 
all authentic great men. Al- 


The committee will include a 
representative named by the 
University of Manitoba, one ap- 
pointed by the College of Phy- 
siclans and Surgeons, and a 
third to be appointed by the 
government. 


| The inquiry is a sequel to the 
| decision to issue Manitoba Med- 


ents of provincial social allow- 
ances. 


On July 1 they were given to 
more than 10,000, 

The groups included elderly 
persons including the infirm 
who since Feb, 1 have qualified 
for cash allowances in addition 
to their. pensions; recipients of 
mothers’ allowances, children 
who are wards of the province; 
and social allowances cases 
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most certainly they would 
never be picked by today’s 
expert handicappers. Just as 
surely candidates like Hard- 
ing, Coolidge and Eisenhower 
would not have had a ghost 
of a chance in the Jeffersoni- 
an era. If a great man gets 
into the White House now 
adays, it’s a fluke or, perhaps 
more graciously, an act of 
God. 


One more point about the 
conventions. Pay no atten- 
tion to the so-called plat- 
forms that are threshed out 
in resounding debates. They 
are practicaliy meaningless. 
It can happen, and sometimes 
does, that the candidates 
themselves don’t read the 
documents that are supposed- 
ly their charter and gospel. 
A 19th century rhymer put 
it this way for them: 


Ez for my princerples, I glory 
In hevin’ nothin’ o’ the sort; 
I ain’t a Whig, I ain’t a Tory, 
I’m jest a candidate in short 


If this seems far-fetched, 
I ask the reader to conside1 
the case of the last three pres- 
idents. So far as I am aware, 
nobody knew what the poli- 
cies of any one of them would 
be before he came into office. 


A month after FDR was 
first elected in November, 
1932, I heard him make a 
speech of which the burden 
was that Hoover, his prede- 
cessor, had over-expanded 
the bureaucracy, unbalanced 
the budget and levied exces- 
sive taxes to the great dis- 
advantage of the sovereign 
public. It was a reasonable 
supposition that FDR himself 
would correct these errors but 
everyone knows that, during 
his reign, bureaucrats, taxes 
and public debts multiplied at 
an unprecedented rate. 

Harry Truman, of course, 
was an accidental president; 
he inherited after FDR’s 
death in 1945. It was hardly 
his fault that nobody had the 
faintest idea, as nobody had, 
what sort of president he 
would’ turn out to be and 
what line he would pursue. 
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For July Investment 


More complete information on the shares listed below is contained in our July issue of 
“Investment Suggestions” a copy of which is available upon request. 


Bonds 


Government of Canada 
Government of Canada 
Government of Canada Guaranteed 


Canadian National Railways 5 


Rate % 
4% 
54 


1972 
1975 


1977 


*Province of Ontario Guaranteed 


Hydro-Electric Power Commission 


1980 


wa 
we 


Province of Quebec Guaranteed 


Quebec Hydro Electric Commission 


Province of Manitoba 


*Province of Nova Scotia 


*Province of Saskatchewan 
Municipality of Metropolitan Toronto 
City of Kingston, Ontario 
Greater Winnipeg Transit Commission 

tAlberta Gas Trunk Line Company Ltd. 
Bell Telephone Company of Canada 
Canadian Pacific Railway Company 
St. Lawrence Corporation Limited 


Stocks 
Bank of Nova Scotia 


Royal Bank of Canada 


Consolidated Paper Corporation Ltd. 
Cosmos Imperial Mills Limited 
Dominion Stores Limited 
Falconbridge Nickel Mines Limited 
Southam Company Limited 

Steel Company of Canada, Limited 


*Lf, as and when issued 


wr 


1982 
1979 
1980 
1980 
1980 
1969 
1972 
1981 
1967 
1983 
1980 


ee 
= a Os WS 
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$2.20+.10 
2.10+.30 
1.60+.40 
-70+.10 
1.25 
1.20+.15 
80 
2.40 


tEx warrants 


Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
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Current 
Maturity _— Price 


92.125 
102.00 


97.50 
100.25 


100.25 
99.25 
99.25 
99.25 

100.75 

100.69 

100.00 

104.75 
95.50 
93.50 

104.75 


$57.00 
66.50 
39.00 
11.50 
55.00 
32.00 
20.00 
70.00 


Approt.. 
Yield % 
5.12 
5.30 


5.22 
5.47 


5.48 
5.56 
5.56 
5.56 
5.68 
5.90 
6.00 
6.11 
5.24 
5.51 
6.35 


4.03 
3.61 
5.13 
6.96 
2.27 
4.22 
4.00 
3.43 


Continuance of extra dividend payments as shown should not necessarily be assumed. 


All bond prices are plus accrued interest; shares are subject to stock exchange commission. 
Bonds are offered by us as principals, shares are offered by us as agents. All offerings are subject 
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Eisenhower was not an ac- 
cident; but did the public 
have, in advance, a notion of 
his political philosophy or in- 
tentions? Aside from his 
promise to “go to Korea” and 
make peace there, not a glim- 
mer. 


The conventions, then, will 
not be hunting for ideas or, 
except in the Madison Avenue 
sense, idea men. They will be 
looking for images since 
images are what the people 
vote for. 


SAFETY... 


When near swimmers, always operate your boat at 
dead slow. Never speed when you are near wharves, 


fishing and sail boats. 


Don’t overload a boat. Should it swamp or tip 
“ over, cling to it, keep calm and wait for help to 
arrive. Always take approved life-preservers for 


everyone aboard. 


Swim with Safety. ‘Always go in the water with 
a buddy.” Stick to this rule at all times. Until you're 
an expert swimmer, stay out of deep water and swim 
only where there are life guards or with someone 
trained to give artificial respiration. Learn the new ° 
lifesaving technique described and illustrated on 
Metropolitan’s first aid chart, offered below. 


Can your child swim? To ensure safe enjoyment 


of the water the ability to 
a #.: families contain some 


swim is important. Many 


to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 


Offices in Principal Canadian Cities 


| 


The Willis Pane 


A Promise of Good Music Everywhere. 


Willis Pianos are priced within the reach of all 


music lovers. 


Write for name and address of nearest branch or dealer 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 


Boat with Safety. If pos- 


sible, take a course in 
seamanship and master the 
“traffic laws” of the water- 


Dive with Safety. Skin’ 


diving demands the utmost 
skill and caution—and 
good equipment. Don’t at- 
tempt it unless your doctor 
finds that you have the phys- 
ical and emotional stamina 
for it. 


Plan your dives. Know 
where you're soing, how 
deep and how long you can 
stay under. Avoid outgoing 
tide. 


Don’t take chances or 
play practical jokes on 
others—especially unskilled 
swimmers. It’s the skilled, 
courteous person able to 
cope with any emergency, 


who really enjoys the won- | 


derful world of the water. 


ways. Keep these points in 
mind 

Before going out check the 
weather forecast. If storm 
warnings are up, stay ashore. 
When two motorboats meet 
head on, both should bear 


to starboard, i.e., right. 


. person who can teach 
~. the young members of 
sq the family the basic ele- 

/ments of swimming. 

There also are agencies, 

- such as the Y.M.C.A., 

Y.W.C.A., and others, 
where instruction is 
available. 


Never force a child 
into the water until he 
is ready for the plunge. 
When around water— 
even shallow water— 
watch a young child 
constantly. 


formerly in receipt of assistance 
in unorganized territory. 

The cards entitle holders and 
their families to free medical | 
and dental care by the doctor | 
or dentist of their choice, opti- | 
cal services, prescribed drugs, 
and such other care or treat- 

, ment as may be professionally | 
| prescribed, 
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TRUST 
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NO REDEMPTION CHARGE! 
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Mail coupon for descriptive folder. 
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Huron & Erie- Canada Trust 


Pension Trust Division, 110 Yonge St., Toronto 


Please sen! ° 


NAM 


your folder about The Canada Trust Investment Fund. 


The service is being supplied 
|/On a prepaid basis under a co- 
operative arrangement with the 
Manitoba Medical Association. 

The- nominal premiums will 
be paid by the province, Doctors 
|have agreed to assume a big 
| part of the cost. 

The University of Manitoba 
has expressed concern about 

possible effects on the medical 
| profession, particularly on the 
training facilities and standards 
for medical students, 


| 
| 
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Metropolitan Life 
NOU PANGS COMPANY 


‘ 


Ee Bi 


SCS 


COUPON MAY BE PASTED ON PO 


Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 

Please send me the free 


“First Aid Chart,’ 70Y. 


Nome_____ 


Street 


8 


TCARD 
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May Tighten Rule Trend of Busines. 


n Brokers’ Fees 


Canada Foods Ltd., a Kent- 
ville, N.S. food processor, has 
indirectly been the cause of 
tougher interpretation of legis- 
lation governing U. S, broker- 
age practices, 

A recent U, S, Supreme Court 
ruling on brokers splitting fees 
with buyers will. tighten up 
laws prohibiting price discrimi- 
nation. 

Some Canadian brokers feel 
that similar steps might put an 
end to discriminatory dealings 
here which they say “do occur 
from time to time in commod- 
ity sales, both through and 
without brokers”, 

The Canadian Food Brokers 
Association says its members 
are bound by a code of ethics 
based on section 412 of our 
Criminal Code. 

This section makes it an of- 
feuse for everyone engaged in 
trade, commerce or industry to 
be a party in any sale that dis- 
criminates directly or indirectly 
against competitors of 
purchaser. 

Terms of our it stands 
make it illegal for a broker to 
split his :commission received 
from a seller with a buyer. 

Proposed revision of this sec- 

ion, to be incorporated into the 
amended Combines Investiga- 
tion Act under section 334A, 
seems to rule out any provision 
for a buyer who demands a dis- 
count disguised as brokerage. 

Even in the present wording, 
it is not clear whether a buyer 
can thus obtain an advantage in 
a lawful way. 

The recent U. S, Supreme 
Court ruling was the result of a 
ban applied by 
Trade Commission against 
Henry Broch & Co., an inde- 
pendent food broker. 
had contracted for a 
5° commission from Canada 
Foods. But he agreed to reduce 
his fee and to grant the buyer 
a reduction as a result, 

On a series of sales, Broch’s 
normal commission of 5% 
would have amounted to 
$2,036.84. The actual broker- 
age received amounted to 
$1,222.11. Reduction of $814.73 
in brokerage fees was half of a 


law as 
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ANNOUNCEMENT 


CANADIAN CONSUMER 
LOAN ASSOCIATION 


T. D. LANDE, President 
Mr. T. D. Lande was elected 1960-1961 


president of the Canadian Consumer Loan | 


Association at the 17th Annual Meeting 
at Mont Tremblant, Quebec, 
23, 24. 

As Vice-President and General Man- 
ager of Community Finance Corporation, 
Montreal, and a director of the Associa- 
tion for the past 15 yeors Mr. Lande’s 
experience and knowledge of the con- 
sumer loan business eminently qualify 
him to lead this association of fifty-four 
companies. 

The purpose of the Canadian Con- 
sumer Loan Association is to ensure high 
ethics and efficient business practices 
among its members for the benefit of 
borrowers and lenders alike. 
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total price reduction of $1,629.47 
granted by Canada Foods to the 
U. S. buyer, 

This was ruled illegal under 
the terms of the Robinson- 
Patman ‘Act which is very simi- 
lar to section 412 of our Crimi- 
nal Code. 

The ruling confirms that 
U. S. legislation applies both 
to buyers and to sellers who 
hire brokers and to those who 


| allow certain price deductions 


disguised as brokerage when 
there is no broker involved. 
Previously, courts had applied 
the ban only to a broker hired 
by a buyer. 

Congress enacted the provi- 
sion regarding buyers after 
finding that large buyers were 
using their economic strength 
ti demand discounts from sup- 
pliers and were getting these 
discounts disguised as _ brok- 
erage. 

Canadian brokers acting for 
the food industry claim both 
forms of trading happen in 
Canada. 

They point out that even their 
association’s code of ethics does 
not prevent a broker from split- 
ting his fee with a buyer, “as 
long as he grants this form of 
allowance consistently to all his 
buyers”. 

At the same time, they say, 
few instances are known of 
buying groups who claim dis- 
counts as disguised brokerage 
when no broker is involved. 

They would welcome a test 
case in the courts here which 
would interpret section 412. 
They would like to see it clearly 
required that brokers’ fees be 
restricted exclusively to pay- 
ments to a broker for services 
performed. 

Revision of the section in its 
proposed form tends to give a 
strong buyer here practically | 
a free hand in demanding dis- 
guised brokerage discounts, 
without availing himself of a 
broker’s services, while the 
seller would risk two years in 
jail, some trade officials say. 
They feel the buyer should be 
equally liable io penalties, as in 
the U, S. 


} 
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‘Corby Profit 


Down by 17% 


MONTREAL (Staff) Con- 
solidated net profit of H. Corby 
Distillery Ltd. in fiscal nine 
months ended May 31 was $977,- 
share), a 17% drop 
($1.05) in cor- 


from $1,172,183 


responding 1958-59. 


Net profit for the fiscal third 
quarter alone was 23c a share 
compared with 24c a year earlier. 
Sales have been hurt by higher 
prices resulting from _ higher 
taxes. } 

Company is _ controlled by | 
Hiram Walker-Gooderham & 
Worts Ltd. | 

Here are comparative details: 
Nine Mos. Ended 

May 31, May 31, 

1960 1959 

$ $ 
2,015,182 2,403,796 

50,163 61,373 
101,602 97,124 | 

166,885 116,392 


1,052,450 1,189,508 
977,852 1,172,183 


. 


income . 
Less: Salaries 
Deprec. .. os 
Plus: Invest. inc. 
Less: Inc. tox 
Net profit 


fees, etc 


Winters Elected 


MIT Governor 


Robert Winters, president, Rio 
Tinto Mining Co. of Canada, To- 
ronto, is one of five newly elect- 
ed members of the Corporation 
of the Massachusetts Institute of 
Technology. 

The corporation, the governing 
body of MIT, has one other Cana- 
dian member—C. D. Howe, for- 
mer federal trade and commerce 
minister and now chancellor of 
Dalhousie University. 


Winters, who graduated from | 


MIT in 1932, will serve a five-year 
term on the corporation. 


LL ANNOUNCEMENT 
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Amounts owing to sales finance companies were 14% higher at 


end of Aprii, 1960, as compared with a year earlier, Total of | 


$1,164 million o tte 
standing was 2 % 
above the previous 
month’s $1,141 mil- 
lion and compares 
with $1,022 miilion 
in April last year. 
Outstandings on con- 
sumer goods were up 
6% at $804.1 million 
($758.8 million last 
year) while month- 
énd. balances on com- 
mercia] goods jump- 
ed 37.1% to $360.1 
million ($262.7 mil- 
lion). 

Workers earn more. 
Salaries and wages of 
Canadian workers to- 
taled an _ estimated 


$1,487 million in April, 1.6% 


14% GAIN IN SALES FINANCE CREDIT 


($ Million) 
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1956-58: Quarterly 


above previous month’s $1,463 


Will 


|New Forestry 
Speed Wood Studies 


OTTAWA (Staff)—The gov- 
|ernment’s new Forestry De- 
| partment is likely to start oper- 
|ating around year end if Par- 
liament passes the necessary 
| bill this session. 
| This is likely. The bill is now 
at second reading stage. 
Northern Affairs 


minister is found. 

| But the fact that a new 
| deputy minister must be ap- 
| pointed and he must assemble 
and shake down a new admin- 
istrative staff will prevent the 
| department from getting off to 
| a runaway start. 

The department will be 
formed by fusing the Forestry 
| Branch of Northern Affairs De- 
partment (426 permanent staff) 





million and 4.2% ahead of $1,427 million a year earlier, Labor | with the Forest Biology Divi- 


income in first four months this year rose 4.8% to $5,869 mil- | 


lion ($5,598 million last year). Biggest gains over last year in 
the four-month period were in British Columbia (6.2%) and 
the Atlantic provinces (5.7% 
Farm cash income dropped 7.8% in first quarter 1960 to $588.9 
million from $638.9 million in like 1959 period, Decline was 
due mainly to smaller marketings of cereal grains and flax- 


seed in the prairie provinces, 


). 


Second quarter marketings are 


expected to increase sufficiently to offset, in part, the effects 
es in first three months. 


of the smaller deliveri 


Oil refiners turned out 5.7% more refined products in April than 
in corresponding 1959 month (20.6 million bbl. vs, 19.5 million 


bbl.). Consumption « 
million bbl, (19.3 n 
3.7% at 19.7 million 


f refined products was up 5.9% 
illion bbl.). 
20.5 million last year), comprising 


bbl. 


at 20.4 
Crude oil receipts were down 


11.3 million bbl. (11.6 million) of domestic crude and 8.4 mil- 
of imported crude. 


lion bb!, (8.9 million) 


Sugar production, sales higher, Production of refined beet and 


in first 
million |] 4.r¢ 
Sales in five mor 
million lb. last year 
were 10.5% smal 
lb.). 


cane Sugar 


Ih 
Mey 


) 
the 
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rose 


than a year ago (266.2 vs. 


five months this year amounted to 530.6 
above 509.8 million lb, in like 1959 period. 


5.4% to 616.5 million lb, (585 


Company-held stocks at end of May 


297.3 million 


Freight car loadings decline. Cars of railway revenue freight 
loaded in week ended June 21 numbered 78,867, slightly below 
79,233 in like 1959 week, to leave loadings for the year to date 

below last year’s 1,709,737 cars. Piggy- 


%¢ 


at 1,689,164 cars, 1 
back loadings 


than 57,669 a year ago 


so far this year total 73,971 cars, 28.3% more 


Major Weekly Indicators 


Passenger car production 
Truck production 

Bus. fail. 4-wk. moving 
Steel ingot production ( 
Steel production ( 
T.S.E. industrial index . 
Yield 114 stocks 
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Bank clearings 
Montreal 
Toronto 

Cdn. dollar 


Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel 1 


Base metals 
Lumber, timber 
Cement 


Bank of Canada holding 
Securities (Sn 
Short-term govt 
Long-term govt 
Other securities 


Department stor ile 
% change from year earl 


or Week Ended 
(July 
ceweea (July 
(no.) (Ju 
(Ju 
(Ju 
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sits 
ac Ly 
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Change from 
Pre- Month Year 
vious ago ago 
Week % % 
7,992 464 — 
1,866 36.1 
29.8 28.8 
101,234 0.4 
78.3 04 - 
484.00 3.0 — 
4.85% 


Latest Date 
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26.0 
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485.50 
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1 
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28,995 

1,144 


0.1 

— 12.3 
1.5 
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8.0 
10.8 


0.3 
0.1 
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Facts by the Mouth 


WHAT WE PRODUC! 
In all industries (Index) 
In factories (Index) 
Total nondurable goods 
eFood & bevy 
eTextiles 
sClothing 
eChemical products 
Total durable goods (Index) 
sIron & 
ePrimary 


steel products 


iron & stec 


From mines (Index) 
eMetals 
eNonferrous smelting 
4 
d 


—From farms 

Cattle delivered 
Hogs graded i( 
eGratn mill product 


—From sea 
East Coast catch 
West Coast catch ($ 


—From forests 


Newsprint (000 toms) ..ccecoeseceerrers 


ePulp (000 tons) 


—In powerhouses 
Electricity (million kv 


| qqee ee 
WHAT WE SELL— 


Retail sales ($ millions) 
Dept store sales ($ millions 
eWholesale ($ milio 


sales 


Mfrs. outstdg, orders ($ million 


Pass car sales (units) 


WHAT'S ON HAND 
Mfrs. inventories ($ milli 
Dept. store stock sales ratio 


| SPENDING, SAVING POWER- 


PAUL H. BOYD 


GOLDEN EAGLE REFINING COMPANY OF CANADA LIMITED, wholly owned subsid- 
iory of Ultramar Company Limited of London, England, have opened Business 


Offices at 1310, Greene Avenue, Montreal, 


and hove appointed Mr. L, Phil. Gagnon, 


General Manoger—Marketing. This wos announced recently by Mr, Paul H. Boyd, 


Director and Vice President. 


GOLDEN EAGLE is currently constructing a Petroleum Refinery in the Province of 
Newfoundland, and will start immediate construction of a large Storage Terminal 
in the Montreal area, Construction of other Storage Terminals will follow as GOLDEN 
EAGLE has plans for extensive marketing activities throughout all ef Eastern Canada. | 


GOLDEN EAGLE also announces the 


opening of Business Offices at 41-43 


Churchill Square Bldg. in St. John's, Newfoundland, where Mr. James Allan has 


been appointed General Manager. 


| 


outside the banking systen 


sLabor income (‘$ millions 
eDividend payt Index 


JOBS— 
Persons with 
Jobless seeking work 

Do. (% of labor force 


CONSTRUCTION— 
Contract awards ($ millions 


000 
(000 


jobs 


FOREIGN TRADE— 
Exports ($ millions 
Imports ($ millions 

MONEY— 
eMoney supply 
Cheques 
eLife ins 
Notice deposits 
Current public 
*Total deposits, Ic 


($ millions 
lions 
rance sale $1 
‘$ millions) 


cashed (> mi 


sG 


PRICES— 
eConsumer prices (Index) 
Wholesale prices (Index) 


STRATEGIC MATERIALS—Production and Supply— 


eSteel ingots-and castings (000 


Nickel (000 tons) 


tons 


Primary capper (000 (tons) “eoat 
Lumber exports (million fbm.) .. 


Lumber (millions fhm.) 


sNew item this week 


Apr 
Apr 


21.9 | 


— 04) 
+ 101.5 | 
— 19.9} 
+ 7.7] 


Award Architect 
Pilkington Prize 


Design for a $15 million To- 
|ronto opera house has won the 
| $2,500 Pilkington traveling schol- 
arship, top Canadian award in 
architecture. Winner is Enn 
Kayari, graduating student of 
University of Toronto school of 
architecture. 

Second and third prize winners 
were Miss Sarina Altman of Mc- 
Gill University for her design of 
a music centre for Montreal and 
Julius Izen of University of 
Manitoba for an orthodox syna- 
gogue. Second prize is $200 and 
third prize $100. 

Proposed opera house would 
be built opposite the new Toronto 
city hall and occupy an area from 
University Ave., to York St., and 
from Queen St. to Adelaide St. 

It would include a large ta- 
pered auditorium for grand opera 
to seat 1,900 people and a smaller 
itheatre, for stage shows and 
chamber music, seat 550 
people. 

Facing Queen St., would be an 
open plaza with trees and gar- 
dens and, in the main building, 
looking onto this plaza, restaur- 
ants and cocktajl bars. Along 
York St., would be offices and 
stores for rent. 

Pilkington prize enables 
winner to go to Europe 
further study. 


to 


the 
for 


POLYPROYPLENE FILMS 

TCF of Canada has been ap- 
pointed sole distributor in Can- 
ada for AviSun polypropylene 
| packaging films (FP, June 18). 


Minister | 
| Hamilton will represent the de- 
| partment in Cabinet until a new | 


Department 


| sion of the Agriculture Depart- 
ment (405 staff). 

It may take over the Cana-/| 
dian Wildlife Service (game, | 
| fish and birds) from Northern | 
| Affairs Department, 
But it won’t affect two other | 
| groups of civil servants who} 
work on questions bearing on 
forestry: 

@ The Forest Products Division 
|of Trade and Commerce D 
partment. This division pr - | 
motes Canadian exports of wood | 
and wood products, through the | 
Trade Commissioner Service. | 
@ The Building Research Di- | 
vision of National Research | 
| Council, which does research in | 
the uses of building materials, 
including wood products. The | 
new department will co-operate 
with these groups. 

Significance of the move: 
| The merger will result in an | 
| intensified program of federal | 
government research into forest | 
management, the uses of wood | 
and wood products, and forest 
pest control. 

In recent years, Forestry | 
Branch spending has been in- | 
creasing at an average 7.5% a| 
year, Forest Biology spending | 
by 8%. 

These rates are low for agen- 
cies concerned with natural re- 
sources — Fisheries Department 
spending has been rising by 
9.5% a year, and the non-sub- 
sidy parts of Mines Department 
spending by 12% a year (FP, 
June 4). 

The new Forestry Depart- 
ment is likely to start off with 
a budget of $10 million, With a | 
10% growth rate, it would be 
spending $15 million, mostly on 
research, in five years’ time. 

This will mean stepping up 
research projects such as these 
now carried on by the Forestry 
Branch: 


| 


> Uses of wood in housing con- | 


struction (in conjunction with 
National Research Council), 

> Uses of wood residues, in- 
ing sawmill residues for pulp- 
wood. 

> Techniques 
wood and laminated beams. 


> New uses of wood for making | 


containers. 

> How to make cheaper forest 
surveys and improve fire pro- 
tection. 
> How 


trees. 


to improve strains of 


of making als! 


SPEAKING OF 
SHOPPING CENTRES 


Eastern has experience every type of building 
construction. For instauce, of shopping centres 


Parkwood Centre, Toronto 
Architects —Murray & Fleiss 


& Soe 
York Mills ions 
Architect—Earle S. Morgan 


oe 


Don Mills Centre Additions 
Architects— Fisher, Tedman & Fisher 


EASTERN 


CONSTRUCTION COMPANY LTD. 


414 MOUNT PLEASANT ROAD AIRPORT ROAD 
TORONTO, ONTARIO WINDSOR, ONTARIO 


LE ee 


EASTERN 


CONSTRUCTION 


a = ——— — 


Forest Biology Division’s re-{ provinces, companies and indi- 

search on controlling insect | viduals with forest management 

pests will also be intensified. | problems, firefighting and ree 
The new department will help | forestation. 


“They're big stretch out seats on 
these BOAC jets ...and the food 
and wines are magnificent. They 


really pamper you with luxury 


when you fly First Class. I'll phone 
you from England in about seven 


14.) 


—Change From— | 
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Ago 


Year 
Ago 
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One 
Month 
Latest Month Previous 
AT 165.0 
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May 301 
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Apr 12,809 
Apr. 23,221 
May £58 
Ar 7,675 
Mar 6,059 


+ 16.( 
te 
+3.9 


7,613 6 
8,040 —0.8 


t. of Canada deposits, less float, plus notes in circulation 


er 
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June 127.6 +0 
May 3 +0.7 


Yr. to 

date 
2,233.6 
69.1 
144.9 
647.0 
1,248.0 


Month 

yr ago 
488 
15.5 
32.1 
277 
614 


% chge. yr. 
te date 


Latest 
Month 
Aor 1 


+5.7 


Index based: production 1949= 100; consumer price index 1949=100; wholesale price 


index 1935-39=100 


Date of issue for your file, The Financial Post, July 9, 1960. 





hours to find out how Johnny is... 


All over the world BOAC takes good care of you 


Book now through your travel agent or BRITISH OVERSEAS AIRWAYS CORPORATION : 


a) 





What the Man Said... [Defence Construction Bill |Do Graduate Work in U. S., 
; Courses Not Taught Here 


‘My hunch is that the federal Min- 


ister of Finance 


will not even try 


to give the provinces more than a 


sop... 


HARVEY PERRY, director, } 


Canadian Tax Foundation, to 
Industrial Cost Accountants 
of Canada, in Montreal: 


. * * 


To sum up the outlook for 
federal taxation I would say 
that a realistic appraisa] gives 
little reason to expect major 


changes in any direction for the | 


next year at least. 

At the provincial and munic- 
ipal level trends for the imme- 
diate future will turn largely 
on the outcome of the new ne- 
gotiations for tax agreements. 

Proposals will be advanced 
by the provincial representa- 
tives—and. most forcefully by 
the Premier of Ontario—calling 
fo: a revision of terms which 
would add $250 to $300 million 
to the present annual cost of 
over $500 million. 

Ontario will urge its so-call- 
ea 15-15-50 formula with vigor 
in the knowledge that its finan- 
cial needs are becoming more 
pressing each year and that if 
the money not forthcoming 
from Ottawa it may have to 
come fron, Ontario taxpayers 
directly. _ 

The most likely move would 
be to put on a retail sales tax. 

All the other provinces will 
support any raid on the federal 
treasury, and with somé, par- 
ticularly the Atlantic Provinces, 
the stakes are high. 

Where there are no alterna- 
tive sources of revenue, and 
where the flood of demand for 
municipal services simply can- 
not be stemmed without serious 
damage te our economic life, 
the only hope is for further help 
from Ottawa. 


1S 


rs ANNOUNCEMENT 


DARE FOODS LIMITED 
APPOINTMENT 


C. A. PRIESTMAN 


Mr. R. B. McFadzen, Vice-President (Mar- 
keting), Dare Foods Limited, announces 
the appointment of Mr. C. A. Priestman 
os Ontario Sales Manager. During his 
eleven years with Dare Foods Limited, 
Mr. Priestman has served in the capa- 
cities of Toronto sales 
Branch Mr. Priestman's 


Manager. ap- 


pointment is part of the expansion plan | 


ond corporate changes recently announc- 
ed by Dare Foods Limited. 


Inquire about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or mail this to 

. 


CALVIN BULLOCK 
ltd. 
507 PLACE D'ARMES, MONTREAL 


° 


1 


PLAIN OR FILTER TIP 
CIGARETTES 


representative, | 
Ontario Sales Supervisor, and Kitchener ly Hungerford Smith Co., Roches- | 
| Je ie s- | 


The position of the federal 


Minister of Finance is not en-| 


viable. 
Out of the very slight margin 


of surplus he is likely to have} 


in the next 18 months he must 
perform a miracle at least com- 
parable to the biblical loaves 
} and fishes. 

My hunch is that he will not 
even try to give the provinces 
more than a sop, and that as a 
result we will see higher pro- 
vincial taxes in the near future. 

The only real alternative is 
that citizens we begin to 
show some appreciation of the 
inevitable equation of govern- 
ment finance under which high- 
er expenditures always equal 
higher taxes. 


as 


Keeping Accounts 


In Two Languages 


MONTREAL (Staff) — How 
many Canadian accountants know 
what “frais de lancement” means 
when they it listed on a 
“bilan”? 

If they are truly bilingual, and 
are used to working with French 
language companies, they prob- 
ably know that frais de lancement 
is development costs and a bilan 
a balance sheet. 

If not, the average French-Eng- 
lish dictionary would be of little 
value in the hunt for such techni- 
cal business terms. : 


see 


Now the institute of Chartered. 


Accountants of Quebec has come 
up with an answer. 

It’s a compact—70 pages—hard- 
covered English-French glossary 
of accounting terms. 

The book is based on “Account- 
ing Terminology,” the dictionary 
of accounting words and phrases 
| published by the Canadian Insti- 
tute in 1957, and is intended to be 
used in conjunction with it. 
| Titled “Termes Comptables—Ac- 
counting Terms,” the new book 
costs $2 and is available from the 
Institute of Chartered 


St. W., Montreal. 


Hungerford Smith | 


7 
Plant Under Way 

Work has started on a $700,000 
plant and offices for J. Hunger- 
| ford Smith Co., major supplier to 
the ice cream manufacturing and 
soda fountain trade (FP, April 9). 

C. Fidani & Sons designed and 
will construct the building. Locat- 
;}ed on Vulcan St., near Highway 27 
| in Etobicoke Township, Metro To- 
|ronto, the plant will contain 50,- 
| 000 sq. ft. and is designed for fu- 
|ture expansion up to 150,000 sq. 

ft. 

| J. Hungerford Smith Co., was 
|formed earlier this year to con- 
itinue the specialty business of 
Hungerford Smith Co., wholly- 
owned subsidiary of Salada-Shir- 
riff-Horsey. 

Company is owned jointly by 
lter, N.Y., a major supplier of 
| fruits, flavors and syrups to the 
| ice cream manufacturing and soda 
|fountain trade in the U.S., and 
| Salada-Shirriff-Horsey. 


Account- | 
ants of Quebec, 630 Lagauchetiere | 


wer 


Rises 85% to $91 Million 


Deferité Construction (1951) 
| Ltd., spent $91 million during 
| the 1959-60 fiscal year ending 
| Mar. 31, an 82% increase from 
| the previous fiscal year. 
| Construction programs range 
|from refuelling bases for the 
USAF to a Maritimes anti-sub- 
marine hangar development and 
the Colombo Plan Warsak dam 
project in: Pakistan. 

A total of 507 new contracts 
were awarded on behalf of 
Canadian and U. S. armed serv- 
ices, representing a decline of 
16% from 1958-59. 

Value of new contracts and of 
additions to previously awarded 
contracts amounted to $66.4 mil- 
lion compared with $97.2 million 
in the previous fiscal year. 

Expenditures on contracts to- 
taled $91 million, .compared 
with $50.4 million in 1958-59. 

Of the 507-contracts awarded 
during the year, 17 were for 
amounts in excess of $500,000 
and their total value was $23 
million. 

Of the major contracts, seven 
| were in excess of $1 million and 
their total value was $17 mil- 
lion. 

Total value of contracts 
awarded to date under DCL ad- 
for the Colombo 
Plan amounts to $30 million 
Value of work performed on 
these contracts totals $27 mil- 
lion. Value of work performed 
during the year was $3 million 
and contract awards totaled $0.7 
million. 

Besides the -Warsak project, 
three other Pakistan power de- 


Asks No Tariffs 
On Wood Products 


Abolition of all tariffs on 
forest products moving across the 
U. S.-Canada border was called 
for last week by H. S. Foley, 
vice-chairman of MacMillan Bloe- 
del & Powell River Ltd., 

Addressing the Western Red 
Cedar Lumber Association, con- 
sisting of 12 large Canadian and 
U. S. lumber manufacturers, at 
Harrison Hot Springs, B.C., Foley 
singled out the tariff structure 
for retarding healthy growth in 
|the forest products industry. 

He called it “antiquated.” 

“I think the best thing for both 
countries would be to remove, 
reciprocally, all tariffs on forest 
products across the joint border. 


ministration 


still applies to al] 
'ucts,” he said. 

Tariff barriers do 
sarily restrict the volume of 
cross-berder trade but do have 
| profound effect on the nature of 
it, he said, 


not neces- 


Teletype | Gale 
110 Offices 


A new high-speed, automatic 
private wire teletype system went 
into operation recently in 110 
| U.S. and Canadian cities, cutting 


velopments are expected to be 


OTTAWA (Staff) — Canadian | 
universities have been neglect-| 


wise. (The cases are not named.) | 
“The risk of losing Canadian | 


finished this year — two steam| ing to establish certain graduate | graduates from U. S. institutions 

plants at Kobadak and Goal-| courses because so many Cana-| is also great, for, in many cases, 

para and the 12,000 kw Shadi-|dians are going to college in the | Canadian employers cannot offer 
U. S. 


wal hydro project. 


Work is also nearing comple-'{ 
the Kurdah hydro-| 


tion on 
electric project in Madras State. 
Completion expected later 
this year. 

During the year, new con- 
tracts were awarded for eco- 
nomic survey and _ feasibility 
studies for further power de- 
velopments in India and Pakis- 
tan. Contracts were also award- 
ed for engineering services re- 
quired on projected extensions 


is 


to existing power transmission | 


lines in India, Pakistan and 


Ceylon. 


Edmonton Reviews 
Closing By-Laws 


From Our Own Correspondent 
EDMONTON — The thorny 
question of longer retail shop- 
Ping hours has again come to 
the fore in Edmonton. 
After a period of contentious 


debate last year, the City Coun-| 


cil decided against longer hours. 

Retail stores close at 1 p.m. 
Wednesdays and at 6 p.m. other 
week days with the exception 
of Thursdays they may 
remain open until 9 p.m. 

City Council has been asked 
by Hudson’s Bay Co, to review 
the whole question of early 
closing hours. 

The company wants to remain 
open six full days a week and 
one evening. 

The contention 


when 


of the H.B. 


‘company is that since the coun- 


|in half the time needed to trans- | 


|} mit buy and sell orders to major 
| stock markets on the continent. 
| Two Canadian investment firms 
are participating in the network— 
A. E. Osler & Co., Toronto, and 
Greenshields & Co., Montreal. 
Communications headquarters 
of the system are in the New York 
offices of Carl M. Loeb, Rhoades 
| & Co., investment firm. Offices 
'on the network can interchange 
' messages with each other direct. 





BOOKS FOR BUSINESSMEN 


COPPER COSTS ANDTHE DEATH OF AFRICA, by | 


PRICES: 1870 - 1957 by Orris C. 
Herfindahl; Johns Hopkins 
Press, Baltimore, -Md.; 260 pp.; 
$7. 


| The book is an intensive study 


Peter Ritner; Brett-Macmil- 
lan, Galt, Ont.; 300 pp.; $4.95. 
| The author, who toured Afri- 
ica in 1959 has approached the 
| problems of that continent with 


lof the cost of cdpper, in an at-| ‘Passionate convictions that 
tempt to “throw some light on| Something Must Be Done”, And, 


| 
} 
| 


|the general problem of increase|i" his view, that something | 


in materials cost.” Copper is|™ust be done by the U, S, 
| chosen largely because of its im- | To rescue Africa from chaos, 
|portance as an industrial com- | rel ee oo — 
| modity. | a v. 9. s 1 eo rl- 
|_ The study approaches the cost |e... would become the virtual 
| of cane relative to changes in | world centre of all things Afri- 
jthe cost of other goods. But} — 

| costs will only be comparable if He advocates, among other 
eetine Tus alaaaranan things, full-scale trade boycotts 
lture of the industry is studied | of white-dominated countries in 
| Africa; invasion 

|over the period. | Africa. as 

| The book includes a separate : 

large chart containing time 
series for the price of copper, 
| world copper production, U. S. | 
industrial output, and an indi-| 
cation of the periods during 
which output may have been 
restricted. 


a United Nations 
gent); and, through the Insti- 
tute of African Affairs, secret 
organizational and _ material 
support to the “democratic” re- 
volutionaries in the Union of 
South Africa. 


THE STATUS OF TRADE! 
UNIONS IN CANADA, by 
James C, Cameron & F, J, L.| 


men! Sen SB #s 
wri Fe University, | 74 reference book (its 74th ‘is- 


free; pp 823. 


of Southwest | 


| force (including a U. S, contin- | 


| MINING YEAR BOOK, by Wal- | 
ter E. Skinner, 20 Copthall | 
Ave., London EC2; $7 post | 
This 1960 edition of a stand- | 


|sue) covers 1,000 mining and| 


Two professors of industrial | metal companies on a world-| 
|relations at Queen’s University | wide basis. It includes principal | 


examine the effect of criminal) Canadian producers as well as 
|law on trade union develop-|South African, U. S., Rhodesia 
| ment, the problems of enforce-| and Australasian operations. 
ment of legislation in different) World production statistics on 
jurisdictions, how existing law| gold and base metals go back 
deals with modern industrial| three years. One section lists 
disputes and activities of unions! names and addresses of 1.300 
jin relation to the rights of mining engineers and mine 
| others, managers and a list of more 

As background, there are|than 2,000 suppliers of equip- 
studies of British union status; ment, dealers in ores; metals, 
and of legislative powers in the| minerals and chemicals is in- 
labor field in Canada. ’ cluded. 


cil decided against changing the 
early closing bylaw, the number 


of companies given exemption | 


from its provisions have been 
greatly increased. 

3yv allowing downtown retail 
stores to stay open longer, fair 
competition would be restored. 


DESIGN BRIDGE 

M. M. Dillon & Co., London, 
Ont., will design and supervise 
construction of first of 
bridges aimed at improving Ot- 
tawa’s traffic flow. National Capi- 
tal Commission has retained the 
firm. 














several | 


| of $8.25, 


“Basic tariff structure of 1930) 
wood prod-| 


This is a conclusion of a new) 
Labor Department report. 
The report deals with the} 


1/582 Canadian students who| 


| were enrolled at U. S. colleges | 


in science, engineering, agricul-| 
ture, architecture and veterinary 
medicine in 1955-56. | 

They were part of 4,990 Cana-| 
dians at U. S. universities in that 
year — equivalent to 7% of the} 
Canadians at that time enrolled | 
at Canadian colleges. 

The report says: 

“The availability of a wide 
range of educational facilities 
‘next door’ tends to reduce the} 
pressure on the development of | 
Canadian (graduate) facilities | 
and in fact in certain cases| 
makes such development un-| 


tens | 
List Auto Parts | 
In New Directory | 


Greater Windsor industrial} 
commission is distributing an| 
auto parts manufacturers direc- 
tory. 

Over 100 major part descrip- 
tions are listed along with the 
names and addresses‘of 44 parts 
plants, These Windsor parts} 
plants produced over $72.5 mil- 
lion in parts in the past year| 
(factory selling value). 

Primary distribution of the di-| 
rectory will be to purchasing men | 
in Canadian and U.S, automobile | 
nanufacturing firms. 

Need for the directory was re- | 
vealed after an intensive study of 
the automobile industry by the 
industrial commission earlier this | 
year. 

It showed that imported auto- 
mobile parts in 1959 increased | 
20% over 1958 to a new high of 
$319 million, Over 96% or $308 
million came from the U.S. and 
it is reliably estimated, says the) 
commission, that 60% entered} 
Canada duty-free. 


RENABIE PRODUCTION 


Production in May at Renabie 
Mines totaled $115,561 from 14,000 | 


the salaries or opportunities for 
advancement that U. S. employ- 
ers can. 

“These disadvantages are na- 
tional and not individual, al- 
though their very existence 
encourages rather than discour- | 
ages Canadian students from at- | 
tending U. S. colleges and uni- 
versities.” 

Here are facts brought out: 

e At the time 1,582 Canadians | 
were enrolled in science, engi- | 
neering, agriculture, architec-| 
ture and veterinary medicine in| 
the U. S., some 20,000 Canadians 
were studying these subjects at! 
home. 
e@ The number studying science | 
in the U. S. (663) represented 
8% of Canadian enrolment in| 
the field, and the number study- 
ing engineering 6%. 

The higher percentage in the 
sciences was because 55% were 
graduate students, presumably | 
taking courses not offered in 
Canada. At Canadian colleges in | 
1955-56, only 16.6% 
students were graduates. 

e The proportion of graduate 
students in the other fields was 
much higher than at home, sug- 
gesting that many other stu- 
dents were taking courses not 


| available in Canada. 


Here are the numbers of stu- 


| dents enrolled in the other fields 


in the U. S., with the proportion 
of graduates, and the proportion | 
of graduates in the same fields | 
at Canadian colleges at the same 
time: 
> Engineering, 759 students! 
(15% graduates versus 2.5% 
graduates in Canadian engineer- 
ing schools). 

> Agriculture, 107 studen ts 
(72% graduates versus 13% at 
home). 

> Architecture, 41 students 
(37% graduates versus 3% at 
home). 

> Veterinary medicine, 12 stu- 


} 


| dents, figures about study level 


not available. 
Canadians studying in the 
U. S. outside the five selected 


| 
| 
| 
| 
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‘May I give you a lift to town? 
I have a Tilden waiting” 


of science | | 


A friendly gesture —as natural to businessmen as 
reserving a TILDEN Chevrolet in advance. Wherever 
you travel in Canada, take the strain out of those 
busy itineraries by having a TILDEN meet you at all 
stopover points. Just call your local TILDEN man. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


Zi CW Zo 
_—_—S 
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—— 


Tilden System Head Office: 
1194 Stanley Street, Montreal — Tilden places your 
U.S.A reservations through National Car Rentals 


Textile Men Fear Hong Kong Import 


MONTREAL (Staff) — Cana-, year and $3.1 million in 1958. 
dian textile men say imports from The association contended that 
Hong Kong are endangering cer- certain items, such as blouses, 
tain portions of their industry. skirts, dresses, slacks, shorts, 

In a recent statement the |Jeans and trousers, were being 
Canadian Apparel and Textile | especially hard hit because of 
Manufacturers Association said | ig Pe of ind 
imports of clothing and textiles |Ports from Hong Kong couple 
from Hong Kong in the first | with pressure from Japanese pro- 
quarter were worth almost $2.3 ducers. 
million compared with under $1 MACASSA OUTPUT 
million in corresponding 1959. | Macassa Mines had production 

The total could hit $10 million | in May of $232,709 from 12,927 


tons milled for a value per ton| fields will be dealt with in a) for full 1960, said CATMA, com-| tons milled with value per ton at 


Diversified 
CREATIVE CONSTRUCTION 


-In Progress 


Sweet are the uses of diversity in.the 
construction field because a variety 
of jobs — both large and small — 
enables us to bring the economies 
of all-round experience to your 
specific needs. 


~ 


| later Labor Department report.| pared with almost $6 million last ' $18. 
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Architects: De Belle & White 


Ontario Hospital—Cedar Springs. 


ANGLIN-NORCROSS CORPORATION LIMITED 


VANCOUVER TORONTO 


1161 Melville St. 


MONTREAL 
892 Sherbrooke St. W 


a 


Ke 
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Avon Products of Canada, Point Clair, P.Q. 


224 Davenport Rd 


Architects: Luke, Little and Thibaudeau 


Providence Villa and Hospital, Sisters of St. Joseph, Toronto, Ont. 
Architects: Brennan & Whale 





Circle Bar’s 
‘Remarkable’ 
Sam Rotman 


By HENK HOPPENER 
Circle Bar Knitting Co, is ex- | erations in Montreal. 
pected to get a new board of | By 1938 the market for knit- 
directors July 11, headed by To-| ted goods was depressed to the 
ronto textile man Samuel Rot-| point of near disaster. 
man. | Sam Rotman received a call 


and began his own knitting op- 


An offer by Rotman's North one day from his bank manager | 
American. Worsted Ltd. of $7.25| who told him he was going to} 


a share for all outstanding class| bounce cheques for $1,600, Sam 
A and common stock was closed! had given to his suppliers. 
June 30. Rotman asked the manager to 

According to an unofficial | pay and promised he would be 
count, 21,013 class A and 25,632/in with the money within 24 
common shares had been sub-| hours. 
mitted to the Rotman interests. | The following morning Rot- 

There are 26,398 shares Of} man locked up his mill, went te 
each class outstanding. the bank and put his keys on 

With its record of eight loss| the manager’s desk. 
years out of nine, in an industry oVeu'vo gst-yoursell a kait- 
which has been on the decline, | ,. see: 9 as a : 
Circle Bar looks anything but | !n® mill,” he said, “unless 

a ’ ._| you’ll let me have another $15,- 
a plum for an investor seeking | 
a good return on his money. 

Yet, to gain control, Rotman 
has already paid $109,000 for a| 
51% interest in Circle Bar stock | 
and will be paying $235,000 | 
more on stock now submitted. 

He plans to spend a further} 
$350,000 on new machinery for 
the operation. 

Rotman bought Circle Bar} 
control from the estate’ ‘of the 
late W. H. Mitchell, who found- 
ed the Kincardine, Ont., knit} 
goods company in 1915. He plans | 
to operate it along with his own} 
textile enterprises in the North 
American Worsted Ltd. group | 
and savs he should have Circle 
Bar off the ground within two 
years. 


ready owe you.” 

He had his way. and paid up 
within a year. 

Came 1939 and the war. Rot- 


machines, abandoned after the 
painful consolidation of Domin- 
ion Woollens & Worsteds’ plants. 
His equipment was old and use- 
less, many thought. 

But early in 1941, Ottawa 
found out that Rotman was best 
equipped for a big defence con- 
tract. He got it, and made 
throughout the war _ soldier’s 
tuques, 3,000 per day at 55c 
apiece. 

The contract was still running 
when the war ended. 


000 on top of the $32,000 I al-| 


| man bought another 32 knitting | 


Rotman threw out $70,000 


Canadian Collieries Seeks |New Tube Cuts Size, Cost 


Partner for New Pulp Mil 


From Our Own Correspondent 


| VANCOUVER — One partner 
|to a rumored new pulp mill on 
| the West Coast has been identi- 
| fied, 

| Canadian Collieries Resources 
|Ltd., of Vancouver, appears 
definitely interested in a pulp 


mill with a partner who is not | 


yet named — and perhaps not 
| yet found. 
| But the partner is believed to 
| be a U.S, company. 

Cost of a kraft pulp mill in 
British Columbia, on the coast 
as opposed to the _ interior, 


would be upwards of $50 mil-| 


| lion. 
One possible candidate as a 
|partner is big Georgia Pacific 
Corp., of Portland. 

Spokesmen for U.S. Plywood 
Corp., Weyerhaeuser Timber, 
land Puget Sound Pulp and 


| Paper all have denied they are | 


negotiating with CCR. 

CCR’s last annual 
"| stated: 

“The possibility of securing 
greater waste utilization and 
improving the return on con- 
|version of logs, especially on 
|lower grades and less valuable 


report 


‘Romney Denies 
‘Chrysler Merger 


Rumors circulating in the U. S., 
of a merger of American Motors 
| Corp. with Chrysler Corp., have 
| been denied by George Romney, 
president of American Motors. 


L. L, Colbert, chairman, Chrys- 


| ler Corp., also issued a denial. 
| “We are continuing to study 
further diversification of the 
company, but these studies do not 
| include merger with Chrysler be- 
| Cause we s€e no reason why such 
| action would be helpful to us,” 
Romney said, 

Rambler now has 7.1% of total 
| industry sales in the U, S., high- 
est sales position ever experienc- 


Jspecies, 


is being actively 
studied.” 

B.C forest industry experts 
say — “that’s pulp mill talk!” 


| Probable site of CCR’s mill is 
Union Bay on Vancouver Is- 
land, where the company has 
extensive waterfront property, 
dock facilities and coal deposits. 

Its timber properties, which 
| are extensive, are within rea- 
|sonable water-haul of this site. 


‘Award Contracts 
For Ville-Marie 


| Major contracts have been 
| awarded for the Place Ville-Marie 
| project in Montreal. 

An $8.5 million contract for 
ing and plumbing facilities has 
been given to a joint venture of 
|Montreal, and Kerby Saunders, 
New York. 

| A $4 million contract has been 
awarded to Canadian Comstock 





| Ltd., covering installation of the| 


| electrical facilities for the Cruci- 
|form building and the lower lev- 
lels of Place Ville-Marie. 

| Webb & Knapp (Canada) Ltd., 
developer of the $80 million proj- 
ect in downtown Montreal, and 


| eral contractor, made the awards. 
Electrical plans and specifica- 
| tions have been prepared by Jas. 
Keith &- Associates, Montreal 
consulting engineer, in conjunc- 
tion with Cosentini Associates of 
New York. Architect and planner 
lis I. M. Pei & Associates, of New 
| York. 


heating, ventilating, air condition- | 


|John Colford Contracting Co.,/ 


Canadian General Electric Co, 


| Of Radios and Television 


,@ Space savings over tubes. 


this week announced an elec- | One design is the size of a small | 


| tronic device that it says could 
mean cheaper and smaller table 
and automobile radios, black 
/ and white television sets, high 
| fidelity phonographs and elec- 
|tric organs. 
| It’s a new type of radio tube, 
| called the “Compactron.” 
It combines the functions of 
|several conventional tubes or 
| transistors. 

Advantages claimed for the 
| Compactron include: 
| @ Less cost. 


| @ Reduced assembly costs. 


| Silknit Sales 
‘Lower This Year 


nit Ltd., Toronto, for the first 
|four months of 1960, excluding 
those of subsidiary Riverside 
Fabrics Ltd. (acquired late in 
1959), were 12% below corre- 
sponding 1959 period. 

Including Riverside’s _ sales, 
| however, consolidated sales were 
;only 2% lower than last year, 


0 


| 


walnut. - 


@ Improved reliability over| 
tubes, lasting a few thousand | 
| hours. 


|@ Performance of some func- | 
tions transistors can’t handle. 

A CGE spokesman said, “We 
| truly believe this electronic de- 
vice has the potential to revo- 
lutionize the design of elec- 
| tronic equipment.” 
| It may help Canadian manu- | 
|facturers withstand the impact | 
| of cheaper imported tubes, 
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you'll find unsurpassed 
business facilities 


C at the fabulous 


HOTEL 


call RO 6-4392 for reservations 


ask any free parking at the door 


successful 
executive... 


Another Seaway Hotel: 
The Seaway Idlewild at New York's 
International Airport. 


Consolidated net sales of Silk- | 


| Vice-president H, B, Epstein told} 


| the annual meeting. 
Operations are still 

| hampered by competition from 

| the U.S. and the low cost textile 


___. | Foundation Co. of Canada, gen-| producing countries, Mr. Epstein 


| said. Under present conditions, he 
said he hesitated to make any 
| forecasts for the balance of 1960. 

Since the beginning of this 
| year, bonds with a _ principal 
| value of $50,000 have been pur- 
| chased for retirement at cost of 
| $46,750, in anticipation of sinking 
fund requirements. 


seriously 


Ask for a copy 
today —free 


on request. 


POLYTHENE makes it possible: 


Timely Topics For Investors 


In addition to listing a broad selection of 
current offerings of government, municipal and 
corporation securities, the July issue of our 
Investment Recommendations and Review con- 
tains constructive comments on business 
conditions, the trend of bond yields, and an 
article on Canada’s natural gas industry. 


ROYAL SECURITIES 
CORPORATION LIMITED 


360 BAY STREET 
TORONTO 


Quebec 
Vancouver 
New York 


244 ST. JAMES STREET WEST 
MONTREAL : 
Toronto Halifax 


Winnipex Calgary 
Charlottetown 


Ottawa 
Victoria 


Saint John 
Edmonton 
St. John's 


Montreal 
Hamilton 


On past experience, people 
close to Rotman think he has a 
good chance of reaching his goal. 


2 ed by an independent manufac- 
worth of old machines and set | turer. Sieranes’c statement said. 
up brand-new knitting opera-/} Domestic sales of Rambler to 


He has managed to make a lot 
of money reviving textile com- 
panies before. Now 66, he is still 
willing and eager to risk hard 


tions in Toronto. 


Ever since, he has been buy- | 


ing the best equipment he can 
get. He works it “carefully to 


| date are running 27% above last 
year, when 12-month total was 
368,464. 

“More than a quarter of the 
total market is already going to 


death” to get volume. 

Today 99% of Rotman’s prod- 
ucts are Canadian from the first 
to the last stitch, he says, He 
does import some material from 
the U.S. 

Toronto Hosiery Mills Ltd., To- He adds new lines, styles and | 
ronto Petticoat Ltd., and S. Rot- | designs all the time. He gives 
man Dyeing Co. | much attention to packaging and 

They are housed in five To-| merchandising. Circle Bar| 
ronto plants in the Dundas St.| should make the range of his Gistuss tuiblie heusine. Gataria’ 
W. area, have a total surface of | products still more attractive. | 3g amine Sedecaitee eee 
100,000 sq. ft. and provide em-| Sam Rotman says that he is| permanent organization to aa as 
ployment for 300. really “retired” from business. | liaison between the authorities 

Ownership of Circle Bar will} His son and two sons-in-law are| and the federal and provincial 
add hosiery to North American’s | working for him. | governments. 
cther products and enable it to Associates and people who do | This is regarded as the first 
offer a more complete line of| business with him say he’s| SteP in the formation of a na- 


men’s, women’s and children’s! shrewd, hard-boiled and quick | tonal association of housing au-| , 


garments. to. size up any situation from | thorities. ‘ 


The Rotman group is not/ which he can pick a dollar. ae ee ——) 
widely known outside the trade.| He has an elephant’s memory Napanee Autharity. Seek. linia q FN | 
It has been built up from small . 
for him, He owns land in the | u BETTER 

1U. S. 

He explains his success in tex- | 
tiles this way: 
“T know the business. I know 
what a good man can do with 
a good machine. I know a good 
client from a poor one. I never 
wait long for my money. 
“I sleep perhaps a little less em 


and a fabulous head for figures.| man of the advisory committee, 
beginnings to annual sales in| He does everything himself.|G. F. Clark of Hamilton, was 
the $3.5 million-$4 million| Though 41 years in Canada, | named past president. 
range. | he’ll pretend he doesn’t under-|__R. H. C. Hayes, manager of the 
Sam Rotman has a remark-| stand English, if it helps him. Hamilton Authority, was made 
able history. He says he desert-| Rotman’s suppliers find him a| Secretary. P. E. H. Brady, execu- 
ees 7 ere F tive director of the Metro Toron- 
ed the Russian imperial army at| good customer, a prompt payer | 
the time of the revolution in 
than others, but I never lose 
sleep over a bad account. 
“I have money when I need 
it. I make low and middle-price 
products in volume and am sat- 
|isfied with one dollar twice | 
where others might make two|} 


t =j ; r 7 
and a gambler. |to Housing Authority, will be 
1917, taking with him the petty | 
textiles. He be-/ s : 
a ees Se . ’ dollars once.” 


R | treasurer. 
One of them, rating Rotman| Zone chairmen: F, W. Hunter, 

cash under his charge as quar-|among his largest customers] Renfrew, Eastern zone; Mrs, H. 
termaster “because there was/ says: “His flair for buying the|A. Ricker, Hamilton, Central 
nobody I could trust with it.” | right thing ahead of the com-|zone; G, Y. Mason, Windsor, 

He walked 200 mi. into Ger- | petition amazes everybody again Western zone; G. H, Tolley, Sault 
many, only to land in prison.| and again.” | Ste. Marie, Northern zone. 
“With rubles from the petty! John Anderson, president of | 
cash, I bought my way to Hol-| Circle Bar, admits that he has | 
land and jail there again,” he! often “done what Sam did. It 
came a yarn merchandiser and; “Several millions,” one friend 
made some money in the 1920s.| ventures to guess. He lives - yeas 

“Not enough to lose anything | without ostentation in a $50,000 Three Clear Wav 
in the depression,” he says. house. He has sizeable real es-| || oar . 

InwlQ34 he bought a set of|tate interests, including apart- For Dredve Plans 
knitting machines from hard-hit | ment houses in Toronto which ; : 5 
and hard-up Mercury Mills Ltd.,!he says gross $15,000 a month| Ontario, traditionally geared to| 
ear e aaa ial) Se etre ____| underground hard-rock mining, 
| has made special provisions for} 
three companies to pursue plans | 
for possible dredging for gold} 


savs. | always paid.” 
After the war, the Dutch let! Rotman’s 300-odd employees 
along the Vermilion River, north | 
|| of Sudbury. | 


him go to England. He arriv-| have no union. Organizers came 
@ e 
The Financial Post || Concor - Chibougamau Mines 


ed in London with only two/to his Dundas St. plant some | 
| b - - 
ia) Uden Aeaes || has been granted a 10-year re 


shillings left, and began im-| time ago. 
mediately to peddle wood and; Sam told his workers: “You're 
coal “found near the decks’. _| free to do what these people tell 
His East End _ experience} you, but I won’t be responsible 
didn’t last long. He crossed the! for you any longer.” 

|newable lease covering 2,215 
Toronto 2, Canada | acres, Within two years the com- 
Piease enter my subscription to The Financial Post to start with 1 pany must install a dredge with a 

the earliest possible issue |} capacity of 3,000 cu, yd, daily. 
In Canada: $8 yearly ‘a 2 years $14 CT l Kamis Uranium and Casgoran 


|| Mines have been granted three- 
Elsewhere: $9 yearly [7 2 years $16 C} {| year exploratory licenses which 
Send bill $...... 
4 


cash to try to put new life into 
ailing Circle Bar. 

His present string of com- 
panies in the North American 
Worsted group includes such 
firms as Bell Knitting Mills Ltd., 


the Rambler-type cars and we ex- 

| pect them to be taking half the 
|market by 1961, and more than! 
| two thirds of it by 1963.” 


National Housing 
Group Due Soon? 


Meeting in Ottawa recently to 





Atlantic early 1919, Only 16 wanted to join. 

New York had little attraction| The others felt that above- 
for him. He left for Toronto| average wages, no lay-offs and 
without a nickel, to look for a! good fringe benefits could not be 
relative and a job. improved by the union, he says. 

Two days after his arrival he} Rotman’s own fortune is a 


A package of flexible polythene film lets “Hydromex” — 
a new, semi-fluid blasting agent—bend, bulge and expand to 
conform to the shape of a bore hole. This insures maximum 
loading density, which means optimum blasting results. 
There are other reasons why polythene film is the ideal 
choice for this application. Water is one of the ingredients 

of ‘“Hydromex”’, so its package must be watertight— 
polythene film has excellent moisture-retention. Polythene’s 
light weight means lower shipping costs. Packaging costs are 
cut too—the casing for ‘“‘Hydromex” is a simple, inexpensive, 
heat-sealed polythene film bag closed with a wire tie. 
Polythene today has many, many uses—as film, pipe, 

wire insulation and cable sheathing, housewares, 

paper coating, containers. It could mean improved 
performance and added sales value for your products. 
Check the possibilities with Canadian Industries Limited, 
Plastics Division, P.O. Box 10, Montreat. 


Gp Polythene 


CANADIAN INDUSTRIES LIMITED SUPPLIES POLYTHENE RESIN TO THE PACKAGING INDUSTRY. 


1 
Mail this coupon today! \ 


' ‘ 
may be converted into leases. 


Concor also has some licenses. 
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APPROVES LOAN’ 
| Continental Assurance Co., Chi- 
| 

| 

i 

| 





COMPANY 


cago, has approved a $325,000 

loan for construction of an addi- 

tion to the Dominion Stores Ltd. 

| building near the corner of Eglin- 

ton Ave, and Yonge St, Toronto. 

| Addition will double the store 
4 area to over 13,000 sq, ft. 


Attention of 


City and Province Zone 


NATURE OF BUSINESS FP-10 
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_ALLWE CAN 
Waa 
aL 
INDUSTRY IS A 


PRACTICAL WAY 
MAKE MONEY 


CANADAIR CAN PROVE TO YOU THAT: 


[Your] piston powered passenger carrying aircraft now rendered obso- 
lete by new equipment, and being considered for use in cargo opera- 
tions, or already actually converted, can be completely removed from 
fleet inventory and written down to zero book value in three years;* 


[One third| the number of Canadair Forty Fours will carry out your 
cargo requirements at such a profit that they will absorb all expenses 
incurred in the retirement transaction, plus any earnings your 
piston engine aircraft would have realized during these three years; 

ter these three years, the Forty Four operating profit curve will 
climb steeply. The difference in profit potential for the following-years 


is substantial. 


Any consideration of a specific example requires certain assumptions regarding scheduling, 
future rates, and load factors, but, under a representative set of conditions our analysis indicates:— 
that a fleet of 25 piston powered aircraft of the:type currently being converted into cargo carriers, 
could be replaced and retired by a fleet of 8 Forty Fours. The above assumptions and statements 
are based on the unlikely premise that cargo rates will remain at present levels. If they are 
reduced, as seems inevitable, the situation will favor the Forty Four even more strongly: 


THE FORTY FOUR. The Canadair Forty Four, with its combination of low direct operating costs, 


~ high block speeds and large payload capacity is the world’s most economical cargo aircraft. It is the 
right size for today’s cargo market and has a growth potential involving greater payload range capa- 


bilities made possible through developments of theRolls-RoyceTyne engine. Delivery schedules can be 


arranged to introduce the Forty Four into airline service fourteen months from contract agreement, 


* A COMPLETE ANALYSIS OF THE COMPARISON BETWEEN THE FORTY FOUR AND PISTON AIRCRAFT OF THE TYPE CURRENTLY BEING CONSIDERED FoR 
AIRCRAFT SALES, CANADAIR. LIMITED, MONTREAL. 


CONVERSION, IS AVAILABLE TO INTERESTED AIR LINE OPERATORS BY WRITING TO DIRECTOR OF COMMERCIAL 


CANADAIR wiro.orn FIRST IN THE WORLD OF AIR CARGO 





All You Need to Know 
About Winter Cruises 


By BEATRICE RIDDELL 


More weary business execu- 
tives are finding the best way to 
relax is to sit in the sun on the 
deck of a cruise ship. 


And every year there is big-| 


ger choice of cruise fare featur- 


ing more ports of call, more ex-| 


tensive land tours in 
corner of the globe. 

Winter is the busy cruise sea- 
son when the finest ships afloat 
can be diverted from regular 
service. And while more cruise 
schedules will be announced in 
coming weeks, now is the time 
to start planning your winter 
holiday at sea. 

In this annual timetable of 
autumn, winter and early spring 
cruises, FP outlines some of the 
many itineraries already an- 
nounced for coming months. 

Cruises vary in length from a 
long week end to more than 
three months. Minimum fares 
for Caribbean trips average 
around $25 a day. Or you can 
pay more than $200 a day for 
two in a de luxe suite for a 
round-the-world tour, 

In addition to cruises listed 
below there are cruise-like voy- 
ages offered by a number of 
steamship companies. 

For instance: 

Italian Line’s regular services 
to southern Europe feature stops 
(with shore excursions avail- 
able) at many ports as they sail 
eastward through the Mediter- 
ranean. 

In the Pacifie you can travel 
all over this vast area (and on 
to Europe) in Orient & Pacific 
ships. You can stop as long as 
you like at any port, join an- 
other ship at a later date. 

Charter cruises are also be- 
coming more popular. 

Caribbean Cruise Lines will 
charter ships to tour operators 
Or convention groups for cruis- 
ing in the Caribbean next win- 
ter. 

In May 1961, Rotarians from 
all over Canada and the U. S. 
will. take over O. & P.’s ship 
Chusan to sail to the organiza- 
tion’s international convention 
in Japan. Chusan will leave 
Vancouver May 2, 


every 


| San Francisco and Los Angeles | 
| before sailing for the Orient. | 
| Your travel agent has details} 
| of all cruises available and*will 
| make the arrangements for you. | 


| Around-the-World 
| @ American President (President | 
Polk). From New York Oct. 14 (or 
| San Francisco Nov. 2). Panama} 
| Canal,, Orient, Indian Ocean, Suez 
}Canal, Mediterranean. One hun- 

dred days, 21 ports. From $3,315. 
| More cruises to be announced. | 


|@ Cunard (Caronia). From New|! 
| York Jan. 28 via West Indies, east | 
;coast of South America, South | 
Africa, East Africa, Indian Ocean, 
Orient, Panama Canal. Ninety-five 
days, 20 ports. From $2,875. 

| @ Holland-America (Rotterdam). 
From New York Jan. 28. Mediter- 
| ranean, Suez. Canal, Indian Ocean, 
| Orient, Panama Canal. Seventy- 
}seven days, 20 ports. From: $2,525. 
@ Norwegian America (Bergens- 
fjord), From New York Jan. 14. 
Panama Canal, Orient, Indian 
| Ocean, Suez Canal, Mediterranean. 
| Eighty days, 18 ports. From $2,250. 
|e Nederland Line (Johan van 
| Oldenbarnevelt). From Port Ever- 
| glades Sept. 10, March 14, June 24. | 
West Indies, Bermuda, U.K., Medi- | 
terranean, Suez Canal, Australasia, 
13 


| 
} 


Panama Canal. About 77 days, 
|} ports. Rates: $895 to $1,036. 

@ Royal Rotterdam Lloyd (Willem | 
Ruys). From Port Everglades Oct. | 
| 4, Dec. 14. Bermuda, U. K., Mediter- 
| ranean, .Suez, Indian Ocean, Aus- | 
| tralasia, Panama Canal. 





About 63 | 
days, 12 ports. Fares: $700 to $2,068. | 
@ Swedish American (Kungsholm). | 
From New York Jan. 21. Mediter- 
ranean, Suez Canal, Indian Ocean, 
Orient, Panama Canal. Eighty-nine | 
days, 20 ports. From $2,850. | 


Caribbean, Bermuda, 


Nassau 
@ Canadian Pacific (Empress of 
England). From New York Jan. 18 
and 30; Feb. 18; March 6. Ten to 17 
-days, three to eight ports. Minimum 
fares: $250 to $425. 

@ Clipper Line, (Stella Polaris). 
From New Orleans Dec. 21; Jan. 7 
}and 23; Feb. 15; March 12. Fifteen 
to 24 days, six to 11 ports. Minimum 
fares: $370 to $690. 
| @ Cunard (Caronia). From New 
York Sept. 17. Twelve days, five 
ports. From $315. Announcement 
expected soon of series of winter 
|}cruises. (Last year there were 
seven winter and spring cruises. | 
Twelve to }8 days, five to 11 ports. 
| Minimum fares: $300 to $525). 
| @, Eastern Shipping (Bahama Star, 


' Evangeline). From Miami, series of 


in 
the sun and enjoy the 
SPARKLING SWIMMING 
POOL at the 


invites you to relax 


West's Finest Motor Hotel 
NOW OPEN IN 


DOWNTOWN WINNIPEG 


@ 96 beautifully furnished air-cond 
phone, radio and T.V. 


itiened rooms with tub, shower, 


@ Executive suites suitable for business conferences, Dictating and 


filming equipment available. 
@ Smart Coffee Shop. 


@ A “Rib Room" for gracious dining. Roast beef — specialty. 
@ Room Rates — singles $9.50 and up — doubles — $13.00 and up. 


wy 


Write, 


Wire or Phone WH. 2-0101 


CHARTERHOUSE 


Motor HorTet 


Hargrave St. at York Avenue, Winnipeg 1, Manitoba. 





three-day cruises to Nassau. From 
$54. From Washington, D.C., Sept. 
10 and 17; Oct. 8 seven days to 
Nassau or Bermuda. From $130. 
Also from Washington, Sept. 24 and 
Oct. 15, 14 days to Caribbean. Five 
ports. From $260. 


| @ French Line (Liberte). From 


New York Dec. 21. 
five ports. From $370. 
@ Furnes: Line 
muda, Ocean Monarch). From New 
York series of cruises to Bermuda 
or Bermuda and Nassau. Five to 
eight days. Minimum fares: $139 to 
$225. Also, Oct. 22, Nov. 12 to Carib- 
bean. Twelve and 13 days. Four and 
five ports. From $300 and $325. 

@ Grace Line (five ships including 
Santa Rosa and Santa Paula). Fre- 
quent sailings from New York. 
Thirteen or 18 days, six or seven 
ports. Minimum fares: $465 and $535 
to Dec. 9. Winter rates to be an- 
nounced. 

@ Greek Line (Olympia, Arkadia). 
From New York or Boston Oct. 31; 
Nov. 5; Dec. 23; Jan. 10. Five to 17 
days, two to nine ports. Minimum 
fares: $135 to $375. 

@ Holland-America (Nieuw Am- 
sterdam, Statendam, Rotterdam). 
From New York Oct. 7 and 17; Nov. 
4, 10, 22; Dec. 2; Jan. 9. Four to 16 
days, one to seven ports. Minimum 
fares: $145 to $495. 

e@ Incres Line 
Nassau). From New York, series of 
seven day cruises to Nassau. From 
$170 or $195. Also from New York 
Oct. 11 and 24; Nov. 18; Dec. 19 and 
23 to Bahamas, Bermuda and 
Caribbean. Ten to 15 days, two to 
six ports. Minimum fares: $245 to 
$485. 

@ Norwegian 


Twelve days, 


America 


Oct. 11 and 26; Nov. 9 and 18; Dec. 
22; Jan. 6; March 31. Eight to 24 
days, two to 14 ports. Minimum 
fares: $185 to $550. 

@ Panama Line (Cristobal, Ancon). 
Frequent sailings from New York 
to Caribbean. Fourteen days, three 


| ports. From $333. 


@ Peninsular & Occidental (Flori- 
da). From Miami three day cruises 
to Bahamas. From $54. 

@ Swedish American (Kungsholm, 
Gripsholm). From New York, Sept. 
30; Oct. 14 and 28; Nov. 9 and 19; 
Dec. 20; Jan. 5. Nine to 18 days, 
three to eight ports. Minimum 
fares: $230 to $540. 


Freighter to Caribbean 


@ Alco Steamship. Weekly from 
New Orleans. Approximately 16 
days, seven ports. From $495 to Dec. 
10. Winter rates to be announced. 
@ Saguenay Shipping. Frequent 
sailings from Montreal and Halifax. 
Two to 12 passengers. Thirty to 40 
days, six to 10 ports. Fares: $500 to 
$735. 


South America 


| @ Argentine State Line (Rio de la 


Plata, Rio Jachal, Rio Tunuyan). 
From New York -to east coast of 
South America Sept. 1 and 15; Oct. 
6 and 20; Nov. 3 and 24; Dec. 8 and 
22. Forty-two days, eight ports. 
From: $1,080. 

@ Delta Line (Del Mar, Del Norte, 
Del Sud): From New Orleans, series 
of 44-day cruises to east coast of 
South America. Ten ports. From 
$900. 

@ Holland-America (Rotterdam). 
From New York Dec. 9. Twenty- 
nine days to Caribbean and South 
America. Seven ports. From $875. 
@ Moore-McCormack (Brasil, Ar- 
gentina). From New York Sept. 9; 
Oct. 14; Nov. 18; Dec. 2 and 23; Jan. 


BOCA RATON OCEANFRONT 


250 to 600 feet ideally situated 
ZONED FOR HOTEL - MOTEL 
This is the only site in this area 

immediately available. 


RICHARDSON PROPERTIES, INC. 
Professional Bidg Fort Lauderdale, 
Tel: LOgan 6-1564 


Fla. 


INCREDIBLE 


A LUXURIOUS SUMMER VACATION AT 


“Naw 


an Beach 


HOTEL 


NASSAU, BAHAMAS 


FOR ONLY *89*—7 DAYS 6 NIGHTS 


Your home in Nassau is a 
room overlooking a vast pr 
Caribbean waters. Food is 


terraced, air-conditioned 
ivate beach and the cool, 
superlative . . . the enter- 


tainment program varied and exciting! Comparably 
low rates for longer or shorter stays. 


“Home of the Famous RUM KEG" 


* per person, 2 to a rcom with 
and dinner daily, free air-conditi 


bath and including breakfast 
oned bus service to downtown 


Nassau, use of pool, beach and all facilities. 
Crothers Hotels Ltd. e Robert M. Souers, Managing Director 


Round trip air far 


e from New York 


$122.60 


SEE YOUR TRAVEL AGENT 


or our Toronto Office 
UTELL INTERNATIONAL 


112 Yonge Stree 


t, EMpire 6-331-3 


(Queen of. Ber- | 


(new Victoria and | 


(Bergens- 
fjord, Oslofjord). From New York | 


| South 


ore 


SUMMER GUIDE to Florida is 
available from National Airlines. 
Lists more than 150 package holi- 
days with rates starting at $39 for 
two for six nights. Air fare is 
extra. Also featured: fly-and- 
drive tours. Sample 10-day motor 
trip costs $295 for four, includ- 
ing 750 mi. of driving, hotels, etc. 

7 * om 


THE Swedish-American Line’s 
liner Gripsholm will make a 47- 
day cruise to the North Cape and 
Northern Europe, leaving New 
York June 29, 1961. During the 
cruise, the Gripsholm will call at 
Leningrad allowing enough time 


Prairie Sailors 
Boom Boat Trade 


From Our Own Correspondent 


WINNIPEG — Out here where 
ithe bald-headed prairies begin, 
they’re selling almost as many 
boats as cars. 

Despite the fact that the only 
handy places to sail are on the 
merging Red and Assiniboine 
| Rivers, the number of licensed 
boats has multiplied 27 times in 
the last eight years—from 337 in 
June, 1952, to 9,317 this month. 

Manitobans generally have 
spent between $3 million and $4 
million on boats this year — at 
least half of it in Winnipeg. 

Big demand is for boats cost- 
| ing $1,200 and up—many of them | 
| ranging from $2,500 to $4,500. 





New Marine Flag 
Warns of Diving 


Boat owners note: A red flag! 
with a white diagonal stripe sig- | 
nifies diving operations nearby. | 

The newly-designed flag is | 
| being issued under the authority 
of Notice to Mariners No. 5 of 
| 1960 by the Department of Trans- 
| port. 

Safety and diving groups are 
|now carrying out a campaign to 
| publicize the flag and its mean- 
ing. These include: Construction 
Safety Association of Ontario 
| (Marine Division), Underwater 
|Club of Canada, Ontario Under- 
| water Council and the Under- 
water Society of America. 


| 

| 6; March 24; April 28 to West Indies 
;}and east coast of South America. 
| Thirty-one days, nine ports. From 
$1,110 ($1,350 Jan. 6). Also two 
| special “carnival” cruises Jan. 27 
| and Feb. 10. Forty days, 13 ports. 
From $1,620. 


South Atlantic & Africa 
sutnenipeenianulepaiiaasnenaanipngtammesameme as 

| @ Farrell Lines — From New York 
|cruise-like voyages regularly 
| throughout the year to Capetown. 
| Twenty-nine-day inland tours of 
Africa. Sixty-three days 
roundtrip. 

| @ Hamburg-American (Ariadne). 
From Genoa Oct. 30 to West Africa. 
none days, eight ports. From 
| $410. 

| @ Moore-McCormack (Argentina, 
Brasil). From New York Sept.- 29; 
March 10 to West Indies, east coast 
|of South America, South Africa, 
| East Africa, Suez Canal, Mediter- 
;ranean. Sixty-two days, 19 ports. 
From: $2,185. 

@ Swedish American (Gripsholm). 
From New York Jan. 25 to West 
Africa, South America and West 
Indies, Thirty-eight days, nine ports. 
From $1,125. 


| 
| 





| Mediterranean 


@ American’ Export § (Atlantic). 
| From New York Oct. 13. Forty-one 
days, seven ports. From $925. Also 
(Excalibur, Exeter), from New 
York every three weeeks. Forty- 
five days, 19 ports. From $960. Also 
(Constitution, Independence), from 
New York frequent tourist-class 
cruises. Twenty days, six to 11 ports. 
From $285 to Oct. 17, then $233. 

@ Bergen Line (Meteor). From 
| Harwich, England, Sept. 2. Twenty 
| days, 16 ports. From $370. From 
Venice, Sept. 24. Twenty days, 19 
ports. From $345. 

| @ Clipper Line (Stella Polaris). 
| From New Orleans March 30. Sixty- 
nine days, 30 ports. From $1,400. 

@ Cunard (Caronia, Britannic). 
From New York Oct. 4 and Jan. 20. 
Fifty-eight and 66 days, 25 and 23 
ports. Both cruises terminate at 
Southampton. Minimum fares $1,100 
and $1,275 including westbound pas- 
sage at later date. 

@ Greek Line (Olympia). From | 
New York Jan, 24. Fifty-two days, | 
20 ports. From: $995. 

@ Hamburg-American (Ariadne). 
From Hamburg or Venice Sept. 4 
and 22; Oct. 9. Fifteen to 19 days, 
10 to 12 ports. Minimum fares: $274 
to $372. 

| @ Holland-America (Rotterdam). 
From New York Dec. 9. Forty- 
seven days, 17 ports. From: $1,250. 
@ Home Lines (Stella Maris). From 
Piraeus, Greece. Seven-day cruises 
every Saturday to Oct. 29. Seven 
ports. From $135. 

@ Norwegian America (Oslofjord). 
From New York Sept. 24. Forty- 
two days, 14 ports. From $800. Also 
from New York Feb. 2. Fifty-three 
days, 23 ports. From: $1,225. 

@ Swedish American (Gripsholm). 
From New York March 7. Fifty- 
three days, 26 ports. From $1,650. 








Pacific 

@ Matson Line (Lurline). From 
San Francisco Dec, 22 and Jan. 4 to 
west coast of U.S., Hawaii and 
Mexico. Fourteen or 28 days, three 
|or four ports. From $530 to $990. 
Also (Monterey) from San Francisco | 
| Sept. 2 to South Pacific and Austral- 
asia. Forty-two days, eight ports. 
From: $937.50. Also (Mariposa). 
From Vancouver Sept. 26 to South 
| Pacific and Australasia. Forty-two 
days, eight ports. From $1,125. { 





Travel Tips—_| 


for a side trip to Moscow. In all, 
25 ports in 10 countries will be | 
visited. 
6. © - | 
HELICOPTER VIEW of France’s | 
Chateaux country is being offered | 
again this summer. Flights leave | 
from Chenonceaux, near Tours, | 
and circle over six of the most 
famous chateaux—including 16th | 
century Chambord. Cost: About 
$20 per person. 


* * . 


STEAMER SERVICES in Ger-| 
man waters and between Ger- | 
many and other European coun- | 
tries have been increased. The | 
new deluxe Europe has joined 
the Rhine Fleet on the popular | 
Cologne-Wiesbaden/Mainz route. | 
This month a new steamer goes | 
into operation between Sylt and | 
the resort island of Heligoland, | 
another between Stuttgart and | 
Rotterdam. Three new ferry serv- | 
ices (cai-train-passenger) will op- 
erate between German and Scan- 
dinavian ports. 

2 + : 


FLORIDA BARGAINS are of- 
fered this summer through wide 
selection of airline, railroad and 
bus package tours. Typical price 
for six nights, seven days at lead- 
ing Palm Beach resort is $150 for 
two, including breakfasts and din- 


- 


ners. Travel agents have details | 


of many tours available. 


* * < 


GOLF TOURS of Ireland are 
offered by Pan American World 
Airways. Six-day tour offers play 
on Ireland’s famous championship 
courses. Prices begin at $84 and 


cover everything from hotel ac-| 


commodation to green fees. Air 
fare, of course, is extra. 
7 + * 
TWO-WEEK, escorted’ tour 
available from American Airlines 


| Dominican Republic, peso 
| Egypt, 
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Your Dollar 
fs Worth... 


Month 
Ago 
0542 

2.189 


(Rates relative to the Cdn. dollar) 
Recent 

oo O47 

- 2.209 
-0379 


+ 2.76 


Argentina, peso poper 
Australia, pound 
Austria, schilling . 


Bahomas, pound 
Belgium, franc - 
ermuda, pound 
Brazil, cruzeiro ... 


Chile, escudo .. 
China, people's dollar (yuan) 
Colombia, 
Costa Rica, 
Cuba, peso 
Czechoslovakia, crown (1) «ee 
* crown (2) «ee 
Denmark, krone . sees 
pound ... 
Finland, markka . 
France, new franc 
Germany (East) 
ost. deutschemork (1) .... 
ost. deutschemark (2) 
Germany (West) 
deutschemark ¢ 
Greece, drachma (new) 
Haiti, gourde 
Hong Kong, doller . 
Iceland, krona .... 
India, rupee ... 
Israel, pound .. 
Italy, lira . 
Jamaica, pound 
Japan, yen . 
Mexico, peso 
Netherlands West Indies, 
guilder (florin) . aoe 
Netherlands, guilder (florin) . 
New Zealand, pound 
Norwoy, krone 
Pakistan, rupee 
Panama, balboa 
PO SOT Scene s0e8s 
Philippines, peso 
Portugal, 
Puerto Rico, dollar 
South Africa, pound . 
Spain, peseta (new rate) 
Sweden, krona 
Switzerland, franc 
United Kingdom, pound ...6.- 
| U.S.S.R., rouble (1) 
rouble (2) «.«. 
Venezuela, bolivar 
| West Indies Federation 
(except Jamaica), dollar ... 
Yugoslavia, dinar (1) 
dinar (2) 


escudo 


(1) Official or commercial rate. 
(2) 
(Rates supplied by Royal Bonk of Canada. For 
business or travel purposes, check your bank for 
| latest rates.) 


Non-commercial or tourist rate. 


}inchudes visits to San Francisco, 
| Yosemite Park, Los Angeles, Dis- 


|neyland, Las Vegas, Grand Can- | 


yon, Oak Creek Canyon and 
| Phoenix. Cost: $302.65 plus air 
fare. 
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Free overnight parking 
Air conditioning from 

PRINCE GEORGE HOTEL 
KING & YORK STS. 


FOR RESERVATIONS 


IN TORONTO EM, 3-435! IN MONTREAL RE, 1-727! 
IN NEW YORK YU. 6-6277 


just minutes 
to everything 
in Montreal 


To make the most of 
your day — stay at the 
Laurentien — just 
walking distance to 
Montreal's business and financial centres — 
close to all transportation. Complete facilities 


for your comfort with Sheraton hospitality to 


THE LAURENTIEN 
..-aSHERATON hotel 


Montreal, Quebec 
Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 Or VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-5071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


make you welcome. 


FOR A LUXURIOUS HOLIDAY... 


MURRAY BAY, QUEBEC 


For reservations and full color 
brochure see your travel agent or 


One of the world’s outstand- 
ing resort hotels. Pollen-free 
air, epicurean meals, superb 
accommodation, all rooms 
with bath, 18 hole golf course, 
salt water pool. Dancing, 
riding, tennis, fishing. Come 
by CSL steamer, road or rail. 
June to September. Daily rate 
$20 up, with three mea!s. 
Leste K. Sueprarp, Manager. 


CANADA STEAMSHIP LINES LIMITED 
759 Victoria Sq., Montreal + AV 8-0231 


THE Leonardo da Vinci arrives in New York. Italian Line is 


proud to introduce its majestic new flagship—33,000 tons of splendor, 760 feet of elegance. Dedicated to 
_pleasure and-comfort, the Leonardo will begin a new era in transocean luxury. ff On board the 11-deck 
Leonardo, you'll find everything 1,326 happy passengers could want on a trip to Europe. 524 beautiful state- 
rooms, 5 outdoor swimming pools (2 for children), 2 garages, complete air-conditioning ... and a staff of 600 
to provide Italian Line’s customary cuisine and service. (““Magnificent” is the word for both.) {J Join us for 
a masterpiece of pleasure: the Leonardo da Vinci, express from New York to the radiant Mediterranean 
—Gibraltar, Naples, Cannes and Genoa—on July 16 and regularly thereafter. See your TRAVEL AGENT Or: 


Italian Line, Ltd., 89 Yon 


CRISTOFORO COLOMBO * AUGUSTUS * SATURNIA * VULCANIA~—and now the majestic LEONARDO DA VINCI 


ge Street, Toronto, Ontario 


Tel.: EMpire 6-8659 


Halian Line... 





etter from London 


The Chancellor said, in effect? 
‘Find out what Willy is doing 
and tell him to stop... 


HERE ARE times when 

the British House of 
Commons shows a degree of 
common sense -that is heart- 
ening. 

Such an occasion was the 
current debate on the Wolf- 
enden Report which, in effect, 
was to declare that homo- 
sexuality between consenting 
males should be regarded as 
a mental affair rather than a 
crime, 

There was a free vote so 
that every member could de- 
clare his opinion without 
being influenced by the party 
line. 

When the vote was taken 
the score was 213 to 99 
against any alteration in the 
law. 

Admittedly the problem 
remains unsolved, but it was 
encouraging to see a Vigorous 
common sense that routed the 
well-meaning dreamers and 
muddle-headed reformers. 


+ * * 


SOME CANADIANS will 


be relieved to know that the: 


monstrous regiment of har- 
lots who used to ply their 
profession in the streets, un- 
molested by the police, have 
now been driven to cover. 
Even if it is no more than 
concealing the trade, it at 
least no longer decorates the 
streets and avenues as was 


formerly the case. 
. + 


BEFORE we leave the 


House of Commons, I must 
report that Mr, Heathcoat 


By ADELPHI 


Amory, the Chancellor of the 
Exchequer, is a sad and dis- 
illusioned man. ; 

A year ago he was herald- 
ed as a future Prime Minister, 
but now he joins that doleful 
group known as_ Former 
Future Prime Ministers. 

What was his crime? The 
answer is simple, Everything 
was going well in home and 
foreign trade when he raised 
the bank rate, much as a 
mother says to her nurse: 
“Find out what Willy is doing 
and tell him to stop.” 

How has the stock market 
responded to this clamping 
down process? 

The big stores, such as 
Marks & Spencer or Harrods, 
report good business, but 
even they are showing in the 
minus markings of the Fi- 
nancial Times. 

Therefore, as far as the 
Chancellor is concerned, it is 
a case of: “Stand not on the 
order of your going, but go!” 

In fairness to him the 
Chancellor is more than will- 
ing to retire and attend to his 
family business. 

7 * + 

HOWEVER, there is one 
politician whose face bears a 
smile of deep satisfaction. 

For a long time there has 
been developing a campaign 
py the left wing of the 
Socialist Party to remove 
Hugh Gaitskell from the 
party leadership. 

In fact the movement 
gathered such force that at 


last Gaitskell decided to chal- 
lenge the Fates. 

At a meeting of the Parlia- 
mentary Labour Party he 
risked everything with a de- 
mand for a showdown. 

The motion put before the 
Socialist MPs was that “the 
Parliamentary Labour Party 
declares full confidence in 
Mr, Gaitskell and deplores 
all personal attacks in the 
strongest terms.” 

When the votes were 
counted Gaitskell had won by 
179 to 7, It is important to 
note, however, that 18 Social- 
ist MPs deliberately abstain- 


- ed. 


The only MP to make a 
hostile speech was the minia- 
ture Sydney Silverman, who 
has a vast torrent of words. 

* * * 

ALTHOUGH this column 
deals principally with the 
doings and undoings of Lon- 
don on Thames, there are 
times when we have to look 
beyond Britain and even 
Europe itself to read the por- 
tents of a troubled world. 

A few days ago a politician 
from Israel put the case of 
his brave but shadowed 
country to a U. K, parliamen- 
tary committee. 

Like most Jews he had a 
lively humor and also, like 
most Jews, he is fully aware 
of the difficulties which are 
faced by his country. 


Its current balance of pay- 
ments shows a deficit of $310 
million and the payment of 
German reparations is now 


a 


‘CAPA Survey 


‘Notes Weak 


June Trends 


There are more signs of weak- 
;ness than of strength in busi- 
;ness pattern now, monthly 
| survey of the Canadian Associa- 
|}tion of Purchasing Agents 
shows 

| The most important contribu- 
| tory factor is low number of 
housing starts, reporters to the 

June survey say. 
| Highlights in the companies 

surveyed: 

@ New orders at about the same 
| level as in recent months, with 
131% reporting improvement, 

20% a decline and 49% un- 

changed from May. 

@ Production higher in 24% of 

plants, almost offset by 15% re- 

porting lower output. 


| @© Employment in the manufac- | 


| turing sector again shows slight 
drop, with only 16% reporting 
an increase. 
@ Inventories of raw and fin- 
ished materials still in slow de- 
cline — evident over last few 
| months. 
@ Commodity prices showing 
| least relative change since the 
survey was begun. About 82% 
of those responding noted no 
i price changes. 
~ ————————— 
being reduced. Here are 
some illuminating facts that 
he gave: 
@ Israel produces $70 million 
worth of oranges a year. 
@ Israel has failed to estab- 
lish a concordat with Jordan. 
@ The Arabs remain hostile, 
although Israel clings to the 
belief that they wil] come to 
terms. 

Yet what is the chief deficit 
in Israel’s economy? The 
answer is simple and drama- 
tic. It consists of one word: 
“Water”. 


It was a 


sad but brave 
story, simply told by the 
member of a race that is 
struggling desperately to 
make Israel strong enough 
to survive. 

2 oe 7. 

YOU WILL. agree that 
Shell Oil shares are normally 
regarded as one of the most 
reliable investments on the 
stock market. 

The argument is that its 
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d reasons 


why you should try a 


PHILIPS | 
DICTATING MACHINE 


If 


you dictate letters, reports or even novels—read these facts about the 
new Philips Dictating Machine. No other machine makes dictating and 
transcribing so simple—no other machine is so handy to take on trips. 
Compare the new Philips—feature by feature—with other dictating machines. 
You'll find there’s no other single machine with so many advantages. 


1—EASY LOADING MAGAZINE 


The exclusive Philips magazine lets 
you enjoy the fidelity and economy 
of magnetic tape recording (the same 
tape can be used again and again), 
without the fuss of threading tape. 
You just drop the magazine into 
place. Takes 40 min. of dictation. 


2-LIGHT AND COMPACT 
Advanced Philips engineering brings 
you all needed features in a machine 


measuring only 8” 


x 10° x 2.8 


takes up less desk space than a 
letter. Weighing only 8 lbs., it’s also 
lighter than any other machine of 
comparable quality and efficiency. 


3-SMARTLY STYLED CARRYING CASE 
Attractivecase*inluggagetype finish 


is 


sturdily made to give years of 


service. The Philips Dictating Ma- 
chine is as convenient to take on 
trips as a brief case. 


4—CAR CONVERTER 


- The mobile power converter*letsyou 
ha, > \ use the Philips in your car or boat. 


Se 
Oe Y It 


plugs into the car lighter socket. 


Make notes right after calls, or dic- 
tate letters while commuting. Can 


save you hours every week. 7~TWO TYPES OF EARPHONES 


Single earloop type permits typist to 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 
either model. Sound is rich and clear, 
not shrill and scratchy, reducing fa- 


sources of supply are world 
wide and therefore can never 
depend upon any one coun- 
try. 

Unfortunately its strength 
is part of its weakness. 

Because it is world wide it 
is affected by political dis- 
turbances wherever there is 


5-—SINGLE MICROPHONE PLAYBACK UNIT 


A single unit serves both as micro- 
phone and playback speaker. Com- 
fortable to hold, a finger tip controls 


start and stop. Red pilot light tells tigue and transcription errors. 
you when machine is set to record, 


—buzzer sounds if it is not. 8-—EXCEPTIONAL VALUE 


oe there comes the new 6—TRANSCRIBING FOOTSWITCH OR $ 50 oe ee een reine gives 
4 y re Ss iS _ ° 
“>see | you more than any other single ma- 
that the oil war has hotted KEYBOARD CONTROL = chine—yet it costs less than any 


up with ee eee Balanced footswitch has 3 positions, other. Centralized production and 
independent forward— stop—reverse. Extra tremendous sales volume (it is sold in over 50 countries 
sensitive, it responds instantly to throughout the world) make it possible to offer this 

light toe. touch. Or you can choose superb machine at the amazingly low price of $179.50. 
the convenient 3-button typewriter (Combination unit complete with transcribing acces- 
keyboard control. sories only $204.50). 


rivalries 
and the newly 
Somalia. 

In Cuba Britain’s Shell 
Chiefs repeated their refusal 
to refine the Soviet crude oil 
which Khrushchov sent to 
Premier Castro. 

And, furthermore, Shell 
announced that it will bring 
in no more oil to run Castro’s 
crumbling industries. 

Already his government 
owes Shell nearly seven mil- 
lion pounds, which is a lot 
of money even in the oil 
world, 


* Avatlable at extra cost. 


Act Now! Take advantage of free trial offer—send coupon today 


FREE FIVE DAY TRIAL OFFER 


Philips Electronics Industries Ltd., 
Light and Appliances Division, 
116 Vanderhoof Ave., Toronte 17, Ontarie 


Jot your name and address on the coupon 
and have it mailed today. 


Constantly active in the field, young 
businessman-geologist Bob Rogers looks 
to the bank as his central source of facts 
on developments in the mineral industries. 
To Ed Andrews, treasurer of a large com- 
pany, the bank is an institution with world- 
wide affiliations which help him to handle 
his company’s business abroad. 


Only by using the Philips Dictating 
Machine in your own office will you realize 
the time and money it can save you. 


PHILIPS 3 


I wish to have a demonstration of the Philips Dictating Machine. I 
understand I may keep this machine for my own use for five days with- 
out charge or obligation. 
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THE CANADIAN Colony 
grows to such dimensions in 
London that we find them 
everywhere, although under- 
standably more in the centre 
of things than on the perime- 
ter. 

For many years the annuai 
dinner of the Canada Club 
was held at the Savoy Hotel 
but this year they moved to 
the historical setting of the 
Guildhall. 

The popular verdict was 
that the Duke of Edinburgh, 
as the principal guest of 
honor was at his very best — 
which is saying a lot. 

Only a short time ago, at 
the dinner for Canadian war 
correspondents, he seemed 
tired and almost disillusioned, 
but now he has regained his 
vibrancy completely, after 
returning from his visit to 
New York. 

By temperament, the Duke 
is a vital, restless man whose 
physical fitness gives him a 
special love for outdoor sport. 

Yet he is also a dedicated 
man who never refuses the 
call of duty. 


takes the time to build the best 
DICTATING MACHINE 
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PHILIPS ELECTRONICS INDUSTRIES LTD. © PHILISHAVE ELECTRIC 
SHAVERS ¢ STEREOPHONIC HIGH FIDELITY * TELEVISION » RADIO « 
CAR RADIOS * TAPE RECORDERS + DICTATING EQUIPMENT e¢ 
LIGHTING * INDUSTRIAL AND MEDICAL APPARATUS 
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The Philips Dictating Machine is known as Norelco ‘'85" in the U.S.A. 
ee ee ee ee ee ee ee ee ee eee ee ed 


Fees ee eB eB eB eS eS ee eee eee 





To business men throughout Canada, The 
Canadian Bank of Commerce renders ser- 
vices as varied as the needs they meet. 
Imaginative and far-reaching in ideas... 
‘big and enterprising as Canada itself... 
The Canadian Bank of Commerce is an 
integral part of the growing business life 


of the nation. 


THE CANADIAN 
BANK OF COMMERCE 


Call us your bankers 


M. P. HOFSTETTER LTD, 
265 Davenport Road 
Toronto, Ontario, Tel: WA. 4-8187 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 
MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: LI. 8-9402 
THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 
CANADIAN BISMAC (LONDON) LTD 
223 Dundas Street 
London, Ontario, Tel: GE. 8-4168 
NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 
NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 39 Williams Street 
St. Catharines, Ontario. Tel: MU. 2-1152 
. UNITED OFFICE MACHINES (SARNIA) 
LTD. 
133 North Front Street 
Sarnia, Ontario, Tel: ED. 7-6571 
W. H. DOIDGE & SON 
2050 Wyandotte Street West 
Windsor, Ontario, Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
404 Water Street North 
Peterborough, Ontario, Tel: RI. 5-3506 


WALMSLEY & MAGILL 
11 King Street East 
Oshawa, Ontario, Tel: RA. 53-3506 


NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O. 74, 
Station C 
Hamilton, Ontario, Tel: LI. 9-3508 


LIBRAIRIE FERLAND LTEE 
323 Lindsay 
Drummondville, P.Q 
Mr. J. A. Trembley 
LA LIBRAIRIE REGIONALE INC. 


MARITIMES 


R. &. COLPITTS & SON LTD. 
890 Main Street 
Moncton, New Brunswick 
GENERAL RECORDERS COMPANY 461 est rue Racine 
(Division of General Films Ltd.) Chicoutimi, P.Q. 
7-9 Rowan Street Mr. G. Langevin 
St. John's, Newfoundland GABRIEL LANGEVIN 
CUDMORE BUSINESS EQUIPMENT 77 Ave. Grand-lle 
P.O. Box 124 Valleyfield, P.Q 
179 Grafton Street AUTHIER ET FRERE, ENGR. 
Charlottetown, P.E.! 261 Principale 
BALDWIN-BECKWITH LTD. Granby, P.Q 
106 Gottingen Street - P OULETTS INC 
Halifax, N.S., Tel: 5-5432 29 - ee ~ 
SEARLE OFFICE EQUIPMENT CO. pornos 
12 Canterbury Street ONTARIO 


Saint John, New Brunswick BRUCE OFFICE SUPPLY 


QUEBEC 479 Casse!- Street 


North Boy, Ontario, Tel: GR. 2-2840 
GERARD POULIN INC. LOWETH OFFICE EQUIPMENT 
770 Cote d'Abrahom 259 Regent St. South 
Quebec 4, P.Q., Tel; LA. 2-6876 


Sudbury, Ontario, Tel: OS, 3-8122 
| OFFICE EQUIPMENT CO. OF FAN. LTO. TIMMINS STATIONERY & OFFICE 
1016 Beaver Hall Hill 


SUPPLY LTD. 
Montreal, P.Q., Tel: UN, 1-6341 


139-3rd Avenue 
JEAN BANVILLE INC. 


Timmins, Ontario, Tel: 1930 
5 408 Baw: Melee Danian STONE'S OFFICE SUPPLY LTD. 
Trois-Rivieres, P.Q., Tel: FR. 5-4771 


551 Queen Street East 
BENOIT INC. 


Sault Ste. Marie, Ontario 
WHITFIELD OFFICE OUTFITTERS 
285 St. George Street 7 
St. Jerome, P.Q. 


48 Mississaga Street West 
Orillia, Ontario, Tel: FA. 5-5731 
LIBRAIRIE RENE MART!N 
398 Rue Notre-Dame 


4. M, HILL & SON LTD. 
Jolietie, P.Q, 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQUIP, CO. LTD. 
608 Portage Avenve 
Winnipeg, Man., Tels SU. 3-0917 


CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenue 
Edmonton, Alberta, Tel: 46451 


GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 
206-12th Avenue S.E. 
Calgary, Alberta, Tel: AM, 3-4069 


GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
1534-13th Avenue 
Regina, Sask. 


= * 


THE MIRACLE has hap- 
pened. The Prime Minister of 
South Africa who was shot 
almost at point blgnk range 
has returned to office, fully 
recovered. 

In chosen words he said 
that the attack on his life had 
aroused no feeling of hatred 
or revenge. 

The dark clouds are not so 
heavy ag they were. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD, 
1447 Ellis Street 
Kelowna, B.C., Tels 3202 | 
FRANK L. BOTT & CO. 

1812 Cook St., Victoria, B.C. 
BROWNLEE OFFICE OUTFITTERS LTB. 
529 West Pender Street 
Vancouver, B.C., Tels MU. 4-3391 
McRAE BROTHERS LTD. 
327-329 3rd Avenue 


111 O'Connor Street 
Prince Rupert, B.C 


Ottawa, Ontario, Tel: CE. 3-7783 
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Saad ble 


eee ee ) 
$1 W., TORONTO T 


HE “never say die” school 
of thought in some 
departmental] quarters is be- 


Teer 
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An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 


your travel agent. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
im Toronto telephone: WAinut 4-5471 


EMOTIONAL 
FATIGUE IS A 
REAL DANGER 


but businessmen 
can do something 
about it! 


Had a “tough day" at the 
office? Here's how you can 
put your store of ‘“‘hidden 
energy” to work to fight 
dangerous emotional  fa- 
tigue. Practical, informative 
reading! 








CAR ACCIDENTS 


Guilty or innocent, insured 
or not, anybody can be 
ruined by a car accident 
under our present laws. 

Read this cantreversial 
report in which Robert Walker pre- 
sents both sides of a major problem, 


$10,000 « year: 


@ Is this today's symbol of success ? 
@ Who makes if . . . and how? 


@ Do ‘executive leadership’ tests 
really indicote future success ? 


Maclean's 


The simple fact is that today, a man is often 
judged by the money he makes. Who are 
these $10,000-or-more-a-year men? What in- 
fluence have they? What are the steps they 
took to reach the “charmed circle” . and 
can women reach it? This is a forceful report 
on Canada’s salaried elite, written in an easy- 
to-read style. 


Have you a fortune 
in your attic? 


Have you a valuable piece of early Canadiana 
hidden away? The boom in attic art treasures 
ison... and this full-color picture story tells 
how to help spot a fake or a fortune 


These articles—and more!—provide 


entertaining and informative reading 
for every member of your family, 


CANADAS 
NATIONAL 


® Rewarding 
reading such as 
this attracts almost two million alert men and 


women to Maclear Small wonder 


sie 
more and more advertisers y rewarding | 
results in Maclean's 


YOUR TAXES 


An 


Ottawa Taxmen Too Zealous 


Even When Issue Decided? 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


ginning to produce a run of 
government losses in the 
courts. 

In No. 717 vs. “linister of 
“National Revenue, for ex- 
ample, a narrow official view 
was taken of the former 
“same business rule” (re- 
pealed in 1958) under which 
a loss carryover deduction 
could not be taken as an off- 
set against income from a 
“different” business than that 
in which the loss was 
tained, 

The department’s argument 
in No. 717, as in earlier cases, 
was that a taxpayer may 
have different businesses, and 
that different branches of the 
same general business con- 
stitute different businesses. 

In No. 717, the taxpayer 
lost money in 1953, when its 
logging and lumber business 
was heavy on the lumber side 
and light on pulpwood. The 
loss was carried forward to 
1956, when the business was 
largely concentrated on pulp- 
‘wood. 

This, said the Crown, was 
a different business — par- 
ticularly because control of 
the company had changed 
during the period. 

The Tax Appeal Board up- 
held the taxpayer’s claim 
the business was still 
same, although its divisional 
emphasis had changed. 

Under present law thi 
problem can arise if more 
than 50% of ‘a company’s 
shares change hands after the 
Anyone buying a 


should 


SUS- 


the 


s 


loss 
“tax-loss” 
therefore take 
strict Revenue 
section 27(1)(e) 
demonstrated in 


year. 
company 
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Sale of Inventory 
Striking Example 


Another recent case in 
volving official tenacity is 
McCord Street Sites Ltd, vs. 
Minister of National Revenue, 
in which a sand dealer sold 
its entire business, includin 
40,000 tons of sand. 

The sale took place prior to 
April 5, 1955, so that section 
85E of the Income Tax Act 
did not apply to require taxa- 
tion of “deemed” profit from 
the sale of inventory 

The Supreme Court 
Canada held last year, in 
Frankel Corp. vs. Minister of 
National Revenue, that 
of inventory prior to April 5, 
1955, as part of the bulk sale 
of a bu act 
tax. 
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iness, does not attr 
In spite of this, the Assess- 
ments Branch pressed on 
with the McCord 
which they promptly lost. 
The Board said: “I m 
confess to being puzzled 
the strange course that 
pursued at the hearing of this 


case — 
ust 

at 
was 


comment on the trends in per- 
sonal and business 


exclusive FP column of || 


taxation 


| 





proceeding,” and commented | 


adversely upon the practice | 
of putting a taxpayer to the | 
expense of conducting an 

appeal: that was bound to | 
succeed. 
New Loophole Plug | 
<indnaniaeisicesaeniectellasinersianinaominesitanaintile 

| 

New section 85F(3a) of the | 
Income Tax Act will im- 
plement Budget Resolution 
No. 4. The object of the new | 
provision is to bring into in- | 
come, and tax, in the hands 
of any taxpayer who ceases | 
to be a resident of Canada — | 

(a) the value of inventory 
on hand, and 

(b) the value of accounts 
receivable outstanding at the 
time the taxpayer gives up , 
Canadian residence. 

The provision applies only 
te those who report income 
on the “cash” basis—because | 
accrual basis taxpayers are 
already taxable on “in- 
ventory” and accounts receiv- 
able, 

In the House Debates on 
this section of the 1960 
Amending Bill, the Financial 
Critic asked Mr. Fleming 
“just how in a practical way 
the revenue department pro- 
to enforce this pro- 


In Amending Bill 


poses 
vision.” 

The reply was that the 
department “will have open 
to it the normal methods of 
collection If the indi- 
vidual concerned should de- 
to another country 
with him everything 
he owns and leaving nothing 
behind, it will obviously not 
be a simple matter to collect, 
but that for 
leaving the 
Act.” 

The Minister 

ight when he said collection 
would be difficult. It 
actually impossible, because 
no foreign courts will enter- 
tain an action to enforce the 
of Canadian taxes. 
For that matter, Canadian 
courts will not enforce the 
payment of foreign taxes. 
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Tax Appeal Board 
Busy as Ever 


The return of warm 
weather has not caused any 
reduction in the flow of tax 
decisions, which still re- 
sembles a spring flood. At the 
present rate the Board should 
soon catch up with its back- 
log of judgments which a 
year ago Was causing some 
concern. 

A new member is 
added to the Board 
we hope — so that the 1960- 
61 year should be little 
easier for individual] mem- 
bers of the Board who have 
been working overtime for 


to be 


—— soon, 


a 


| 


sive power 


brace all of British Columbia, 
Alberta and six western U.S. | 
| states. 


| Peace 
River 





the past few months. 


Sie deniglavuens’a Oil Output 
May Top 50 Million bbl. 


From Our Own Correspondent ' 


REGINA Saskatchewan’s 
oil production has exceeded 25 
million bbl. for the first six 
months of 1960, it is unofficially 
estimated within the industry. 

This compares with 22,915,- 
057 bbl. for the same period of 
1959 and suggests 1960 will ex- 
ceed 50 million bbl. This would 
compare with 47 million in 1959, 

This increase of 12% in over- 
all production for the first half 
of 1960 is entirely the result of 
much greater demand for med- 
ium gravity sour crude oi] from 
the Weyburn-Midale 
southeastern Saskatchewan. 

It was up 41%, while produc- 
tion light gravity oil was 
down 7° and heavy 
was down 9%. 

Production of medium gravity 
crude expected to average 
nore than 70,000 b/d for the 
year, an increase of 20,000 b/d. 

This increase will be due 
partly to higher demand from 
previous refinery consumers but 
mainly to conversion by Cana- 
dian Oi! Cos, Ltd., of its Sarnia 
refinery to handle southeastern 
Saskatchewan medium 


area in 


of 


gravity 


sour 


| gravity crudes. 


Canadian has been nominat- 
ing for 15,000 b/d of Midale- 
Weyburn crudes, although its 
throughput of these has actually 
been somewhat less. 

The decline in light gravity' 


production is due mainly to 
dropping well output which has 
not been entirely offset by new | 
drilling in the producing light 
gravity fields. 

It is 
the industry, however, that pro- | 
duction of light crudes will be| 


t for the whole 


predicted by members of 


relatively stable 
year. 
The 9% 


gravity oil 


drop in heavy 
production in the 
first half of 1960 is a result of | 
unfavorable market conditions 
for asphalt products in the con- | 
struction industry and in road 
building. Road contractors have | 
been hampered by poor weather 


or 


conditions, 

It expected that heavy 
crude production will pick up} 
slightly in the last half of 1960. 


Here are comparative produc- 
tion figures for the first half 
of 1959 and 1960: 


First 
6 mos., 6 mos., 

1959 1960 “% 
(Official) (Estimate) 
(million bbl.) 

12 12.1 
12.4 
1.1 


is 


First 


change | 


~—~7 
+4) 
--9 


25.6 +12 


ATOMIC AGENCY 


Canada has been designated a 
member of the Board of Gov- 
ernors of the International Atomic | 
Energy Agency for 1960-61. Can-| 
ada was already a member of the 
23-man board, 





Ofier Plan to 


Of Peace, Columbia Rivers 


From Our Own Correspondent } 


VANCOUVER — The West} 
Coast now has before it a mas-| 
pooling proposal 
which ultimately would em-| 


It offers these prospects: 


@ Linking of the _ proposed 
River and Columbia 
projects in the pool 
would give British Columbia 
another one million kilowatts of 
power above and beyond 
what could be generated on 
both rivers if they were devel- 
oped individually. 


@ The 


proposal” would also 


|“firm up” more power on the 


Columbia in the U.S, — pro- 
viding Canada with grounds for 
more downstream benefits than 
are anticipated. 


@ If the federal government | 
were to allow the export of 
power on a recapturable basis, 
the pool would earn B.C, mil- 
lions of dollars in U.S. funds. 


The report was prepared for | 
Peace River Power Develop- 


|}ment Co., by Ralph Chantrill, 


a U.K. engineer, and Jack D. 
Stevens, an American, 


The initial phase of the power 
pool would embrace much of 
B.C., including the Peace and 
Columbia developments, Wash- 


| ington, Idaho and Oregon. Ulti- | 
|mately Alberta’s main centres, | 


Montana | 


northern California, 


Pacific Western’s 


Quarter Better 


Net position of Pacific Western 
Airlines Ltd., Vancouver, at the | 
end of last April was $100,000) 
better than at the same time last } 


| year, President Karl J. Springer | 


told an extraordinary general 
meeting of shareholders. 

While first quarter of 1960 op- 
erations had been somewhat slow- | 
er than anticipated, business had | 
improved considerably early in 
the second quarter, he said. Net 
profit in 1959 was $415,425, equal 
to 55¢c per common share. 

During one 12-hour period in| 
May, company had moved 85,000 | 
lb. of aircargo north from Edmon- | 
ton. During the entire month, 1.2 
million lb, was carried out of Ed- | 
monton. 

Company expects to negotiate 
shortly the details of its renewed | 
Dew line contract for fiscal 1961. 

An amendment was approved 
allowing company to maintain an 
increased working capital posi- | 
tion. 


| company’s 


snapeemane July 9, 1960 


| 
| 
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Pool Power 


and Utah would be linked. 
The Peace River Power De-| 


| velopment company says it is 
| determined to go ahead with its 


own project, but it offers the 


| pooling plan as an extension of | 


its project. 


Critics of the Peace River | 
plan contend the 
company is trying to strengthen 
its own position by lowering the 
cost of Peace power by pooling 
it with the Columbia’s ultra 
low cost downstream benefits. 


The Peace company contends, | 
however, its power — while 
certainly more expensive than 
the downstream benefit power— 
will be less expensive than 
Columbia power when _ the 
downstream benefits are pooled 
with power generated on the 
Canadian section of the Colum- 
bia. 

By integrating the Peace and 
Columbia, one river could gene- 
rate power—meeting the power 
commitments of both — while 
the other was storing water, 
and wasteful spillage could be | 
avoided. This would increase | 
the total “firm” power of the| 
two rivers by some one million 
kilowatts. 

This more efficient use of 
water in British Columbia 
would “firm up” more power to 
the south, on the U.S. section of 
the Columbia. 

Thus Canada 


| 
| 


could claim} 


THE FINANCIAL POST 


We are pleased to 


announce that 


Mr. Sydney C. Scobell 


has been elected - 
Chairman of our 


Board of Directors 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL, QUEBEC 


more downstream benefits from; ONTARIO GOLD OUTPUT 
the U.S. The 30 producing gold mines in 
And since B.C. could not use| Ontario recovered $7,765,153 of 
all the power from both the | bullion in May, up slightly from 
Peace and the Columbia for 25 | $7,713,970 in May 1959. Output 
ee thie xs 1d | was 225,550 oz. gold and 32,174 
years or so, this power could) oz, silver from 784,391 tons mill- 
earn B.C. many millions of/ eq, In May 1959, the mines milled 
U.S. dollars, if export of pee | bite tons, recovering 227,924 
were permitted. oz, gold and 34,006 oz, silver. 


ANNOUNCEMENT 


IMPERIAL BANK APPOINTMENTS 


W. H. FAULDER 


R. C. NURSE A. E. GRANGE 


Imperial Bank of Canada announces thot Mr. W. H. Faulder, formerly Superintendent of Western 


Branches, and Mr. 


R. C. Nurse, formerly Superintendent of Toronto Branches, have been appointed 


Assistant General Managers of the Bank. Mr. A. E. Grange, formerly a Supervisor in Toronto, succeeds 
Mr. Nurse as Superintendent of Toronto Branches. Mr. Faulder will continue to be in charge of the 


Bank's Western Division with headquarters 


Head Office in Toronto. 


in Winnipeg. Mr. Nurse and Mr. Grange are at the Bank's 


Why Offset Paper Masters 
by Xerography ? 


What's xerography? 

A dry, clean, fast, electrostatic copying proc- 
ess that economically prepares offset paper 
masters for duplicating. You can enlarge, re- 
duce, or copy size to size. Original may be any- 
thing written, printed, typed, or drawn. Equip- 
ment used is called XeroX® copying equipment, 
made by Haloid Xerox Inc. 


Is XeroX copying equipment easy to operate? 
Yes. Three simple steps: exposure, dry proc- 


essing, and dry 


transfer. Within a few minutes 


anyone can learn the operation. No original is 
too hard to handle. There are no critical expo- 
sures or temperatures; therefore, waste of mate- 


rials from wrong exposures is negligible 


al- 


most impossible. 


How about quality? 

Superb. Often it’s hard to tell copies from the 
original. That’s why many office-service and en- 
gineering-reproduction departments use XeroX 
copying equipment exclusively for the prepara- 
tion daily of hundreds of offset paper masters. 


Can a copy ever be better than the original? 

Yes. Copies of dog-eared and cracked engi- 
neering drawings, carbons of bills of lading often 
look far better than the originals when the 
masters are prepared by xerography. 


What about costs? 

Costs are surprisingly low. There are many 
reasons: xerographic materials cost only a few 
pennies per master. No special offset paper mas- 
ters are required and none are wasted. Opera- 


tor’s time is low 


adjustments for 


er because there are no critical 
exposures. The more you need 


offset paper masters, the more you'll save by 
xerography over any other method. 


No wet chemicals? 
None whatever. No peel-apart either. And, of 


course, there’s no changing of chemicals— no 
“KP” for an office girl at today’s higher salaries. 


How about length of runs? 

You get much longer runs from masters pre- 
pared by xerography. Because of their durabil- 
ity, xerographic images do not break down from 
wet chemicals, thus last longer, and produce 
much lengthier runs—5,000 and 10,000 copies 
are not uncommon. 


Do masters have to be ‘‘hardened” after prepara- 
tion by xerography? 

No. They are ready immediately for the du- 
plicator and, unlike photographically prepared 
masters, they don’t require remoistening to pre- 
vent fill-in if the machine stops during the run, 


Any need of a darkroom? ; 
None. XeroX copying equipment is operated 
in full roomlight. 


Will XeroX copying equipment make other types 
of duplicating masters? 

Yes, xerography is the world’s most versatile 
copying process. XeroX copying equipment al- 
so prepares translucencies for diazo-type dupli- 
cators, spirit masters for spirit duplicators, and 
metallic masters for offset duplicators. 


Who uses xerography? 

Most of the best known companies in Ameri- 
and Canada—and nearly all government 
icies where duplicating is required. 


i 
age 


Where can I find out more about xerography and 
offset duplicating? 

Write today for our XeroX copying equip- 
ment brochure. It shows you how to speed pa- 
perwork duplicating and save thousands of dol- 
lars yearly by xerography. 


HALOID XEROX OF CANADA LIMITED 
Dept. 16 * 20 Mobile Drive * Toronto 16 


HALOID 
XEROX 





TAU ati 


New inventions spell business | 
opportunity. FP reports in- 


teresting, patented inventions 
here. These reports are not 
recommendations, 


Anyone for Cribbage? 
Just Flip the Table 


the decor or color scheme of a 
room in a matter of minutes, 
he adds. 


“The modern trend being 
toward convertibility in cloth- 
ing, automobiles and house- 
hold gadgets, why not furni- 
ture?” asks Clement J, Law- 
less, Kingston, Ont., inventor. 

He has invented a convert- 
ible and reversible table. 

The table top, which could 
be beautifully finished to 
blend with the decor of the 
room, can be easily removed 
and turned over. 

The other side could be sur- 
faced with a finish that resists 
alcohol, heat or disfigurement 
by “rings’ from sweating . 
glasses. Ash Tray 

Or, Lawless suggests, one|~ ,., |. 
side of the panel could incor- 


‘Turbine Engine 


G. N. Roxby, Burnaby, B.C., 
says he has designed a turbine 
engine that does not require 
expensive heat-resistant met- 
als because it is internally 
cooled, 

A heat exchanger mechan- 
ism in the exhaust and silenc- 
er puts wasted energy back 
into the engine, he says, 


A Montreal housewife, tired 
porate a game board such as| °% scrubbing dirty ash trays, 
cribbage or chess, or a “Lazy invented an ash tray to 
Susan” . : eliminate her problem, 

The principle could also be : —. a Fyne 
incorporated in other pieces| “® hi ys oe er, Stan 

° . ¥ 2 . 
of furniture such as chair) ®¥/S#!ng8 cigaret oe ; 
seats chair backs drawer Instead of grinding the cig- 
fronts cabinet tops, game ta- arette on the bottom of the 
bles and so on Lawless say tray, creating a hard-to-clean 

The housewife could change| ™ess, the smoker just dips the 

: butt in the water before put- 


5 ting it in the tray. 


has 


Se ANNOUNCEMENT © 


INLAND NATURAL GAS 


ber of the Canadian Research 


and Development Foundation, | 
has patented a clothes bag that | 


looks like a child’s fancy dress 
hanging on a hanger. 


It is intended for a kitchen | 
where a plain| 


or bathroom 
bag would look unpleasant. 
Neck of the dress is the bag 
opening. 

Inventions by other mem- 


The same woman, a mem-|} 


incorporates a cream dispens- 
er in the handle, 

You push a button and 
cream is forced up into the 
brush, ready for  lathering 
your face. The cream comes 
in a replaceable tube. 


Reclining Chair 


Hamilton inventor has de- 
signed a reclining chair that 
weighs only 30 lb. 

It can be locked in seven 
positions, including vertical 
and horizontal. The uphols- 
tery, covering no-sag springs 
and foam rubber, can be un- 
zippered and removed for easy 
cleaning. 

Top of the footstool, uphols- 
tered on one surface and fin- 
ished with walnut on the other 
surface, swivels upside down 
to become a coffee table. 


The inventor, who came to | 


Canada from Finland in 1957, 
has also patented two games. 


Electric Toothbrush 


Maltese doctor, now prac- 
tising in Toronto, has invented 
an electric toothbrush. 

Unlike other electric tooth- 
brushes which are rotary or 
move back and forth, his will 
move up and down cleaning 
out particles between’ the 
teeth, the doctor says. 

Speed of action will be ad- 
justable. Also the head can be 
replaced 
worn, 
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Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


| BRANTFORD 


Dominion Electrohome Indus- 
tries Ltd., Kitchener, Ont., has 
acquired control of Campbell 
Electric Ltd., Brantford, Ont. 
Campbell produces wall and 
ceiling fixtures, floor and table 
| lamps. New lines will be added 
to Campbell’s products, 


} 

HAMILTON 
| Natlie Knitting Mills Ltd., 
| Hamilton, Ont., is new Canadian 
distributor for Reis line of men’s 
|knitwear under license from 
Robert Reis & Co., New York. 


{ warehouse. It will also contain 

some of the material preparation 
|operations necessary prior to 
| fabrication. 


| plus a complete new line of low | 


| voltage motor controls, and need 
| of more plant space for expand- 
| ing motor and switchgear assem- 
bly led to the expansion. Archi- 
tect: J. Fred Green, General con- 
tractor: Kantor Censtruction Ltd. 


| BRITISH COLUMBIA 
| Projects reported under way in 
| British Columbia: 

Coca-Cola Ltd., Vancouver, is 


Natlie will manufacture, package | building a $116,000 addition’ to 


|and merchandise the new line 

from its main Hamilton plant and 

distribute through agents across 

|Canada. An expansion program | 

| to provide increased facilities will 
follow. 


| WINNIPEG 

Bond & Ronald Ltd., manufac- 
turer of chocolates and candies, 
| will move to a modern plant in 
|the St. James industrial area by 
jyear end. Plant will contain 
| 38,400 sq. ft. and is now under 
| construction at 1,500 King Ed- 
| ward St. Cost: $156,249. 
| ~ 7” * 
| Kimberly-Clark Products Ltd., 
| is now increasing plant space by 
160%. Addition will cost around 
| $200,000 and comprise about 
30,240 sq. ft. Company established 
|its first Western plant in Greater 
Winnipeg a few years ago for 
manufacture of facial tissues, 

* a” * 

Labatt’s Manitoba Brewery 
|Ltd., is calling tenders for a 
warehouse at Notre Dame Ave., 
j}and St. James St., Winnipeg. 
| Labatt is expected to use the 27- 
| acre site as location for a brew- 
j ery which is scheduled to replace 
; present one in central Winnipeg. 
| Agreement covering rent of the 
| company’s present site on Colony 
| St., has several years to go before 
expiration, 


ST. THOMAS, ONT. 

Canadian Allis-Chalmers has 
completed $100,000 addition com- 
prising 14,000 sq. ft., primarily as 


¥ 


when the brush is | 


existing plant 
space, Completion is 
| for this year. 

* 


for warehousing 
scheduled 


* * 


Rotary Pie Service Ltd., Van- 
couver, is erecting a $200,000 new 
building, with equipment, to re- 
| place older facilities and provide 
for large volume increase of bak- 
ery pies. 

* > - 

Barrett Co., Vancouver, is un- 
dertaking a $100,000 expansion 
program to increase output of 
roofing materials by 25% and to 
allow a wider range of products. 
Completion is scheduled for this 


summer, 
* + - 


B. F. Goodrich Canada Ltd., 
Vancouver, is building a new tire 
recapping plant to replace older 
facilities and allow for considera- 
ble increase in volume and serv- 
ice. It will be finished in August. 

. 7” * 

Plumper Bay Sawmills, Esqui- 
malt, is spending $200,000 for ad- 
dition of a whole log barker, a 
chipper and a screening plant. 
Capacity will be 20,000 cu. ft. per 
day of pulpwood chips. It will go 
into operation next month. 

* * - 

Projects proposed: 

Strongheart Ltd., Burnaby, will 
build a new plant for manufac- 
ture of pet foods. 

. * + 

Canada Creosoting Co., Prince 

George, is considering a treating 


plant for treating ties and poles.| ings. Designer: Lockwood Greene also announced plans for a basic ! month. 


Increased business, | 
| year expansion program into pro-| 


duction of epoxy resins. Modifi-| Léndan Lite ine. Co 


bers of the foundation follow. 
| 


‘Rain Hood 


Toronto widow has invented 
a novel plastic rain hood that 
covers head and_ shoulders 
only, It folds up small enough 
to fit easily into a purse or 
pocket. 


|Asbestos Filter 


Waste asbestos fibre can be 
used as a cigarette filter, a 
Montreal] inventor says. 

An option has been given a 
large firm in Germany, 


H. J, $. PEARSON 


John A. McMahon, President of Iniand 
Notural Gas Co, Lid., takes pleasu:> in 
onnouncing the appointment of H. J. S 
Pearson to the company's Board of Di- 
rectors. Mr.. Pearson is the President of Shaving Brush 
Taylor, Pearson & Carson (Canada) Lim- qonmninienieanadtibelabsieeamanie 
ited. He is also a Director of Mutual Life 
Assurance Company of Canada and Sel- 
kirk Holdings Limited. , 
aE 


-—_————— — 


| 
Cloth 


Cloth cutting machine in- 
vented by Montrea] man may 


Cutter ~ 


German immigrant, now a ! 
carpenter in Toronto, has in-| Speed up garment making. 


vented a shaving brush that Built in the basement of his 
— — | home, the machine works on 

| a rotary principle, It cuts out 
a pattern from a single piece 
of cloth at a time at a great 
speed but accurately, h® says. 
The machine incorporates an 
automatic feeding system and 
is suitable for mass production. 


Other cloth cutting ma- 
chines stamp out the pattern 
on a pile of cloth. The pile of | 
cloth cannot be too thick or} 


the size of the cut will vary. | 


| 
|'Shoe Lace kit 


Save a dime! Inventor has 
a do-it-yourself kit for weav- 
ing shoe laces from old string. 





|Clothes-line Pulley 
Clothes-line pulley invented 
by a Montreal man enables | 
the housewife to hang clothes 
from both cable runs. 

The pulley lies horizontal | 
rather than vertical, A novel 
clothes-pin designed for the 
purpose can pass freely around 
the pulley or pulleys without 
causing the clothes pins to jam 
or fall off. 





CGE Will Design 
Mobile TV Studio 
A Canadian company will de- 


sign and equip a mobile video 
tape television production studio 


| BELLEVILLE, ONT. * 


Bakelite Co., division of Unio 
Carbide Canada Ltd., will start 
immediately initial phase of 10- 
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cation of existing phenolic reac- | 


tion equipment at 
will permit production of liquid 
epoxy resins this fall, Facilities 
can be expanded as market 
increases. 


TORONTO 

Northern Electric Co., will 
build an initial 200,000 sq. ft. 
plant on a 58-acre site in North 
York, Metro Toronto, on the west 
side of Highway 400, between 
Steeles and Finch Avenues. 
Architect: Allward & Gouinlock, 
Toronto, Construction will start 


in 1961 and the building will be | 


used for expansion of the tele- 
phone contract division. 
7 * * 


Bradshaw’s Ltd., Toronto, has 
installed latest polyethylene ex- 
truding and laminating equip- 
ment to provide polyethylene 
laminating on foil and give it new 
warmth and softness of touch as 
well as to improve its folding 
properties. 

” * * 

Heat-Timer Corp., New York 
City, U. S. maker of commercial- 
type heating controls, has formed 
a new Canadian division, Heat- 
Timer Co., a division of Standard 
Instrument (Canada) Ltd. New 
division, located at 767 Warden 
Ave., Scarberough, Metro To- 
ronto, will make the same line 
pioneered and developed by the 
U. S. firm, including Heat-Timer 
fuel-saving heating controls, zone 
valves, etc., for residential, com- 
mercial and industrial buildings. 

> * . 


U. S. firm, Hanes Hosiery Mills 
Co., will start construction in 
early 1961 of a $1 million plant 
20-acre site near Malton 
Metro Toronto, for 
of seamless stock- 


on a 
Airport, 
manufacture 
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| Engineers Inc., Toronto. Company , 
accelerated Canadian expansion | 


plans because of belief in rapid 
growth of market here, Trimfit 
Hosiery (Toronto) Ltd., present 
Hanes distributor, will handle 
mill’s products. 
- 7 + 

S. A. Armstrong, Toronto, has 
set up new division to make oil- 
less air compressors and vacuum 
pumps developed by JU, S. associ- 
ate, Bell & Gossett Co. Manufac- 
turing operations will start in late 
summer. The compressor is a| 
small, portable machine widely 
used by dentists, hospitals, etc. 


EDMONTON 

Naugatuck Chemicals, division 
of Dominion Rubber Co., will let 
contract this week for what could 
be Western Canada’s first basic 
pesticides plant. It will be locat- | 
ed on a 52-acre site adjacent to 
the Canadian Chemical Co., prop- 
erty and is the main part of a| 
$1.6 million expansion program | 
in agricultural chemicals being | 
undertaken by Naugatuck. Cost: | 
$1.4 million. Interprovincial Co- 
operatives Ltd., Winnipeg, has} 


pesticides plant and Dow Chemi- 
cal of Canada announced its in- 
tention of building a new plant 
unit at Fort Saskatchewan to 
make pentachlorphenol. 


WALKERVILLE, ONT 

Hiram Walker & Sons Lid., 
Walkerville, Ont., has awarded a 
contract to Eastern Construction 
Co., Windsor, Ont., for work on 
the second stage’ of its cereal 
products department expansion 
program. Job involves building 
alterations and installation of a 
fourth rotary dryer, additional 
evaporating and auxiliary equip- 
ment. Present work should be 
completed in about nine months. 


REGINA 

Saskatchewan Power Corp., is 
tendering first of two buildings 
to comprise the Regina district 
service centre. Closing date: 
July 12. Architect: Stock, Keith 
& Associates. Initial building will 
accommodate Regina district na- 
tural gas and the district elec- 
trical superintendencies head- 
quarters. Second building will 
house major vehicle repair. depot. 
It will be ready for tender this 
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— said to be the largest of its 
| kind yet made in North America. 
Canadian General 
| electronic - equipment and tube 
department will handle the $250,- 
000 project for Taylor Video 
Corp. of Toronto. 

The 50-ft. van will be a com- 
|plete traveling studio, able to 
produce programs or commercials 
in almost any location, Delivery 
| target: Early this fall. 





_ HOUSING PROJECT 


Central Mortgage & Housing | 
Corp., has awarded a $1.6 million | 


contract to Leon Adler Inc., St. 
Laurent, Que., for construction of 
122 housing units at the Jeanne 
Mance redevelopment project in 


| Montreal. This is the final phase | 
;of a project started in October, | 


1958. When completed in 1961, a 
total of 796 housing units will 
have been built, ranging from 
single-bedroom units to five-bed- 
room row houses. The project has 
involved expenditure of around 


| $10.7 million for land and build- | 


| ing, costs being shared 75% by 
| the federal government and 25% 
' by the City of Montreal as agent 
for the province of Quebec, 


Electric’s | . 


Wouldn’‘t you like to be many hundreds of dollars 
ahead — when the need for family protection has passed 
and your life insurance turns into cash or retirement 
income? Your Mutual Life of Canada policy can bring 
you such bigger returns, returns far in excess of your 
actual premium payments. 

The reason is the savings which arise from the big 
dividends you get from the Mutual. The Mutual Life 
Assurance Company of Canada has an outstanding 
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Leadership ... through an outstanding dividend record 


4 


dividend record. Yearly dividends are substantial and 
when left to accumulate at interest they provide a very 
attractive investment. The retirement value of a Mutual 
Life policy-plus-dividends is one of the most impressive 
values in Canadian life insurance today. 

Why not get the story on how you, personally, can 
benefit. The Mutual Life of Canada representative in 
your community is at your service, or write to the Head 
Office, Waterloo, Ontario. 
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What “The Vision” is 


$Millions 
80 


Budgets of Resources and Development, 


Northern Affairs departments, 1951-61 


70 


60 


50 
~-This spending was 


shifted to other 
departments 


Costing 


First Conservative 


Budget 


jessuab ‘ud! yesysiuiwpy 


|Spice Association 


Elects J. Lewis 
MONTREAL (Staff) 


Ltd., is the 
new presi- 
dent of the == 
Canadian = 
Spice Asso- 
ciation. He 
;was elected 7 
at the asso- 
ciation’s an- 
nual conven- 
tion at Ste. 
M a rguerite, 
Que. 

Other of- 
ficers are 
George T. F. 
Hillier, vice- 


Jack | 
Lewis, president of Halford-Lewis | 


Working Capital Improves 


| Despite improvement in, 
working capital, quarterly divi- | 


dend on A, V. Roe Canada Ltd. | 
common shares is being omitted | 
for the fourth consecutive | 
| the present general trend in the 


quarter. 

Last common dividend was a} 
10¢ “ “»ayment July 2, 
| Earlier, quarterly rate was 20c| 
a share. 

Recent market price: $4.80. 

“There has been no real im- 
provement in the lower levels | 
of sales previously anticipated | 
in the rail equipment, aeronau- 


But Roe Omits Dividend 


, uted toward improved working | 
capital. 

Indications at Dominion Steel | 
& Coal Corp. are for a slacken- 
ing of orders “in common with 


| North American steel industry”, | 


1959. | the vice-chairman said. 


An order for more than $2 
million additional CF-104 air-| 


|craft components promises to| 


improve employment at Fort 
William plant of Canadian Car 
| Co., he added, Subsidiary Avro 


| Aircraft is tooling up for pro-| 


July 9, 1960 
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duction of other CF-104 com- 
ponents. 


The $85 million J-79 jet en- 


| tical and coal operations” dur- | 
ing second-quarter 1960, Vice- 


trea- | Chairman W. A. Curtis told Oe ae 


M. 8. DALE 


J. BD. ROWELL 
N. W. WARDELL 
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Where your 
lax money 
really goes: 


IN NORTHERN AFFAIRS — No. 


8 of a special FP series on major 


departments of the federal gov- 


ernment... 


By LESLIE WILSON 


| west Territories and helps ad- | 
| Rach of the Liberal 


OTTAWA (Staff) The cost of | | minister the Yukon, 


giving substance to “the vision” 


of a prosperous and developing | has 
northland has been) schools, hospitals, 


Canadian 


rising more quickly--than has 


this branch 
network 
hostels, 


buildings, 


In seven years, 
thrown a 


ministration 


any other major part of govern-| and bridges across the N. W. T. 


ment spending. 

This has been the case since 
1953, under both Liberal and 
Conservative governments, 

It will probably continue to be 


land scattered them over Can- 
| ada’s Arctic archipelago as well. | 


The branch provides schools 


|'and welfare services for Eski- 


| 


true, no matter who wins the! 


next federal election. 

The Department of Northern | 
Affairs and National Resources | 
has several assignments connec- 
ted with natura] resources, Its 
central task is to make the! 
northern dream come true. 

The chart on this page breaks 
down the budgets of Northern | 


decessor — Resources and De-| 
velopment Department, — from | 


| rights 


|and Inuvik on the 
river, and helped with the plan- | 


Mezch 31, 1952, to the end of the } 
| lion this year — a cumulative 


current fiscal year. 


The chart, and these compari- | 


sons, give you the cost of “the 
vision.” 

Over the 10 years, R. & D. 
and Northern Affairs spending 
jumped from $31.8 million to a 
projected $78 million this year. 

In the 1951-53 fiscal years, 


mos and Indians, manages min- 
ing (including oil 
in the N. W. T. and 
Yukon, and timber lands too. 
It has built two townsites, 
Frobisher Bay on Baffin Island, 


ning and building of a score of 
other northern settlements. 
Look at the growth rates in| 


Affairs Department and its pre-| spending of Northern Adminis- | 


tration and Lands Branch: 


It spent $3.1 million in 1951- 
52, has budgeted for $39.9 mil- 


annual growth of 32.8%, more 
than five times the growth rate 
of Canada’s Gross 
Product (6.3% 
changes) over the same period. 

This growth rate is the meas- 
ure of Parliament’s interest in 
|northern development in the 


Resources and Development was | last decade. 
responsible for making Trans-| 


Canada Highway payments to| achieved by boosting depart-| new’ secondary roads, 
some | mental 
research. These jobs | parties have proposed them, and 


the and for 


housing 


provinces 


The increases have been| 


appropriations. Both 


were shifted to Public Works! both have supported them with 


Department. 
Subtract these costs and you 


énthusiasm, 
Both Liberals and Conserva- 


| SIS 


| servative budgets, 


| @ Although the growth rate| 
was bigger under the Liberals, | 


of | 
ad-| 
roads | 


and gas) 


Mackenzie | 


National | 
including price | 


59-60 
(prelim.) 


58-59 1960-61 


(est.) 


velop knowledge of the prob- 


| nological research.” 

| The northern “vision”, as de- 
fined by the Conservatives, was 

a big issue in the election of 

March, 1958, which 

| present government an over- 

| whelming majority. 


on 


| budgets of the 
| ments? Here are the figures: 





@ From 


present, the department spend- 
ing has increased by a cumula- 


| tive annual 22.3%. 


growth rate is 26%, 
16%. 


the Conservatives spent rela- 
tively more money on the north. 
budgets 


was, on the average $7.4 million | . ’ 
greater than the one preceding | Téflects higher staff quality. 
The comparable figure for| 


the Conservative budgets is $9.6 | 


it. 
million. 
@ The stress laid by both par- 


|ties on northern development ! 
shows up in spending by North- | 
ern Administration and Lands} 


Branch. From 1953-54 to the 
present, this spending grew by a 


| cumulative average 41.6%,| 


| probably an all-time record for 


growth of a major government | 


cost item of a permanent nature 
(as opposed to a one-shot pro- 
gram). 


Another part of Northern Af- | 
| fairs spending, National Parks, | 
also has a spectacular growth} 


rate. 

In 1951-52, this branch spent 
|$7 million. This year, it will 
spend $23.1 million, for a cumu- 
| lative annual increase in spend- 
| ing of 14.2 

In 1951, 
tional parks, with 744 mi. of 
| paved road. They were visited 
by 2.2 million people. 

In 1958, 4.3 million people 
| visited Canada’s 16 national 
|parks (the two new ones are 

on the Great Lakes system). The 
parks now have 787 mi. of paved 
road, much of it new, plus many 
hostels 
|and camping grounds. 


| Here are figures for 


| ing 1951-61: 


get the real cost -picture of the | tives have set out their versions|} Government Travel Bureau, 


department which is 


Northern Affairs. 
things Northern Affairs 


the projected $78 million this 
year. 


| 
} 


now|of “the vision” 


After the war, jobs now as- 


| gration and Citizenship, Mines 


These costs have grown by a) 
sources and Development de- 


cumulative annual 17.8%, great- 
er than those of any other gov- 
ernment department, including 
Transport (FP, May 21). 
Another breakdown is neces- 
sary to give the real costs of 
northern development. 
All of Northern 
branches are related in some 
way to the north, but one, 
Northern Administration and 
Lands Branch, has a more inti- 
mate connection than the others. 


Affairs’ 


Northern Administration acts | 


as the civil service of the North- 


and Technical Surveys and Re- 


partments. 
In 1953 the St, 
ernment 


Laurent gov- 


The prime minister remarked: 
“The new name... is indi- 
cative of the fact that the centre 
of gravity of the department is 
being moved north. 
“It will be (the department’s) 


responsibility to promote meas- | 


ures for further economic and 
political development in the 


N. W. T. and Yukon and to de-' 


streamlined R. & D.| 
and gave it its present name. | 


$1.4 million to $2.7 million, 


cumulative annual 7.5%. 


zines and newspapers. 


> “Administration and general”, 
$400,000 to $3.7 million — a 
cumulative annual 28%, reflect- 
ling the big jumps in Northern 
| Administration and National 
Parks budgets. 


> Forestry Branch, $3.4 million 
to $6.5 million, cumulative an- 
nual 7.5%. This branch — it 
does research in forest problems 


| lems of the north and of ways |> Water 
lof dealing with them through! SPending has decreased slightly. 
‘ ‘scientific investigation and tech- 


gave the;Ss 


1953-54 (the budget! 
| before the re-baptism) to the 


‘ies were 14 na-| 


surer. 


Directors: J. V. Rene Boudrias, | 


P. L. Webb, W. H. E. Schwartz, 
R. P. Singer, T. D. Horton, Ken 


Shannon. 


‘ . 
|is increasing by only 0.6% a) 


year and wood pulp production 
is increasing by 1.7%. This sug- 
| Bests a need for more research 
on the uses of forest products. 


Resources 


| Costs came to $10.9 million be- 
'tween 1951- 56, will total $10.5 
million between 1960-61. 

The branch makes studies of 
domestic and industrial water 
supplies, irrigation, flood con- 
trol, power possibilities and the 


| recreational uses of water, in all 


: ‘ 
‘ ; rovinces and in the 
Do any differences in empha-| P ae 


northern development | 
| show up in the Northern Affairs | 


two govern-| . 
| spending. 


well. 


Increased staff costs played a|} 
in Northern Affairs |i 


big part 


Seven years ago, the depart- 


ment employed 485 people and |i 
|paid them an average $195 a 
|month. Now it employs 3,200)j 


at an average $319 (precisely 


| what the average Canadian in- 
@ For the Liberal budgets, the | 
for the Con- | 


dustrial worker gets). In 1953, 
salaries ate up 6% of the de- 
partment’s budget. Now the 
figure is 33%. 

In seven years, the average 
departmental salary has_ in- 
creased 63%, against 299% for 
the average industrial wage. 
The big departmental increase 


What are Northern Affairs’ 
future spending prospects? 


decade. The spending growth 


increments may well continue 
| just as high as in recent years. 


Three indications: 


@ Spending on northern schools 
and hospitals will drop off this 
year. But Indian, Eskimo and 
white populations in the 
| N. W. T. are rising and another 
wave of heavy construction is 
ahead in the next five years. 


@ The “Roads to Resources” 


mits the government to spend- 


provinces build northern roads. 
Of this, only $18.7 million has 
| been spent or allocated. 


| @ Northern Affairs is now 
| seven-year program 
forest resources in the N. W. T. 


and Yukon (FP, March 28, 
1959). The program may be ex- 





tended. 


other | 
parts of Northern Affairs spend- | 


Keith, W. T. Kennedy and J. W.| 


Branch! 


| shareholders. 


Continuing economies,  to- 


unneeded equipment, 


gether with disposal of some | 
contrib- | 


| gine program for the Canadian 


government is on schedule at 
the Maltoa plant of Orenda En- | 
gines Ltd. 
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The department’s budgets will 
| rise steeply for at least another 


rate won’t likely equal the 1953-| 
61 rate, but the year by year| 


| program (FP, March 26) com-| 


ing $75 million in helping the| 


| 
in | 
the third year of a $70 million | 
to build | 
|roads to open up mining and} 


D HADLEY began covering Washington 
as resident correspondent for The Mont- 


real 


Star when Franklin Delano Roosevelt 


first entered the White House. But after almost 
three decades of reporting from the American 
capital the story he remembers best is one that 
didn’t get into the papers—a scoop on Roose- 
velt’s probable nomination, and which none of. 
the three U.S. papers he then represented, took 
seriously enough to print. 


Hadley came to 


The 
than a year later and ever 


Montreal Star less 
since he has been 


using the same inside track to get the news, 
particularly news of importance to Canadians, 


often before it breaks. 


In his early years in 


Washington there were periods when he was 


the only Canadian newsman on the scene. 


The 


Montreal Star always printed more Washing- 
ton news than any other Canadian paper. 


“There is always a line of Canadian interest 


here, 


Columbia River development,” 


His newspaper 


career 


whether it is the St. Lawrence Seaway or 


says Hadley. 


began on the Des 


Moines Register after graduating from Grinnel 


~- 


W. W. THORNE 
H. KUCERA 
WwW. C. CHESTER 


D. E. MEREDITH 
R. J. RAE 
R. D. SEAGRAM 


EMPIRE 3-8485 
24 HOUR SERVICE 


Canadian 
* Washington 
~ Correspondent 


College, Iowa, in 1916. After service with the 
US Army in World War I, Hadley joined Her- 
bert Hoover’s Relief Mission, which took him 
to Armenia, where he met his wife, a Belgian 
on General ’Pershing’s staff. 


Hadley has covered all the vital aspects of 
North American journalism. Before joining 
The Montreal Star, he worked on several of 
the biggest American dailies—from the New 
Orleans Times-Picayune to the Kansas City 


Star — taught journalism, 
Associated Press 
newspaper. 


worked for The 


and owned his own daily 


His reporting for The Montreal Star was in- 
terrupted by five years of service with the US 
Navy in World War II as a signals officer. He 
was demobbed with the rank of commander. 


Looking back, Ed Hadley names his biggest 


story 


as one which at the time looked less im- 


portant from Washington than it did in Mont- 
real. It told how FDR was killing the New Deal 
in favour of US preparation for war. “I guess 
it was the first story on approaching American 
participation, it certainly got the biggest head- 
lines I had yet had,” he says. 


Good reporting makes a good newspaper 


Che Montreal Star 


On re 








The meeting ground 


The | 
In 1951-52, the cost of the/| signed to Northern Affairs came}bureau publishes brochures | 
now | under a mammoth “Department | about Canada aimed at the U. S. | 
does was $17.9 million, against | of the Interior”, which Macken-| tourist, and advertises in maga- 
zie King broke up-into Immi-| 


| and helps with reforestation and | 


| firefighting — is a component of 
the new Forestry Department to 
be formed by a bill introduced 
into Parliament last week, 
Canada’s sawn lumber output 


Northern Building Biggest Drain 


SPENDING FOR “NORTHERN ADMINISTRATION” AND NATIONAL PARKS 1951-61 


Northern Administration 


“Roads to 


Veor Resources” 


1959-60 preiim.9.0 
1960-61 est. .. 8.0 
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Operation 
of Facilities Const'n 


Total 
$ Millions 


« Mise. 
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Notional Parks 


Operation 
of Facilities Const'n 
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for buyers and sellers 
from every continent 


oe 


2,500,000 visitors from 45 countries. 
Exhibitors from all parts of the world. 


Total exhibition area: 572,000 sq. yards. 
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International 


Trade Fair 


BRNO CZECHOSLOVAKIA 
SEPTEMBER 11 to 25, 1960 


Exhibiting industrial and engineering equipment, raw 
materials and engineered consumer goods. 





W hy Montreal Needs' 
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The boom in office building may 
triple the number of downtown 
workers within two vears... 


MONTREAL (Staff) — Mont- 
realers are getting 
about the traffic chaos 
seems certain to follow the 
downtown office building boom. 

Reports of snarled rush hour 
traffic in Toronto caused by new 
subway construction produce 
little sympathy. Torontonians 
at least have one subway and 
will have a second. 

But in Montreal there’s still 
no sign that the city will go 
underground to solve the prob- 
lems of what could become the 
most traffic-tangled square mile 
on the continent. Efforts so far 
have centred on surface trans- 
port. 

Last week, Marcel Piché, 
president of the Societe d’Ex- 
pansion Metropolitaine — which 
wants to build a subway system 
in Montreal — painted a grim 
picture of what the city has to 
look f to if something 
isn’t done quickly. 

“Within 


will 


orward 
two years,” he said, 
be an iployment 
of 14 ) people 
a bounded 


a 
“there 
population 
pouring into the 


Underwood Merges 
With Olivetti Ltd. 


Two large Canadian business 
machines organizations merged 
this week in the acquisition of 
“Olivetti (Canada) Ltd., by Under- 
wood Ltd. 

Underwood Corp., of the U.S. 
recently acquired all assets of 
Olivetti Corp. of America, includ- 
ing the Canadian subsidiary, in a 
$50 million stock transaction 

As a result U.S. stock 


a 


of the 
transaction, control of Underwood 
Corp., of the U.S. was acquired 
by Olivetti Corp. of Italy. 


nervous | 
that | 


oe 
by Phillips Square, Peel] St.,, 
Dorchester St. and Burnside St. 
before 9 a.m. every day.” 

At present there are only 45,- 
000 working in the area. 

Piché estimated that the num- 
ber of cars in Montreal would 
more than double by 1970. 

Last year Piché announced 
that his company was prepared 
to build a subway that used 
rubber wheels, as in Paris. The 
cost of the first stage, 7.4 mi., 
was estimated at $163 million. 
The work should take two years. 
It was suggested that the City 
of Montreal, or whatever agency 
was chosen to operate it, should 
finance the first stage of con- 
struction (FP, Nov. 14). 

Piché now has a new proposal. 
His company is prepared, he 
said, to finance and build the 
subway. Montreal would be the 
owner and could pay for it at 
the rate of $7.5 million annually, 

If that idea doesn’t appeal to 
the city, he added, his company 
is prepared: 

@ Simply to supply the mater- 
ials. 

@ To act as co-ordinator for al] 
work on behalf of the city. 

@ Do the whole job itself, oper- 
ating on a 50-year franchise at 
a fare of 20c. 

The Montreal Metropolitan 
Corporation is supposed to table 
its findings on the feasibility of 
a subway system with the Que- 
bec Legislature by March 31 
next vear. 

If Piché’s estimates of Mont- 
downtown growth are cor- 
— and few seriously ques- 
tion them — there is a growing 
fear that the big city is in for a 
long period of traffic trouble. 


real 
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THE INVESTMENT FUNDS 


Timed Investment Fund 
Net Assets Inerease 5% 


Timed Investment Fund Lid., 
Toronto, net of $1,853,- 
772 at June 15. 1960, were 4.6% | 
higher than $1,772,938 reported 
three months earlier. 

Assets were invested 35.3% 
in bonds and notes (39.4% at 
March 10, 1960), 18.1% (15.590) 
in “preferred and other defen- 
sive stocks”. 45.49 (43.7%) in 
common stock, and 1.2% (1.4%) 


assets 


in cash, etc. 

During the quarter, the fund 
reduced its holdings of govern- 
government-guaran- 
$50,000 principal 


ment and 
teed bonds 
amount, 
Preferred 
Ontario Natural Gas Co. 
Alberta Gas Trunk Line 
purchased. One other preferred 


by 


of Northern 
and 


was 


stock 


} 
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In 
the fur 


New Plant Makes 


Pumps, Softeners 
From Our Own Correspondent 

REGINA Pumps & Softeners 
Ltd., London, Ont., will build its 
first Western Canadian plant in 
Regina, it was announced by R. L. 
Sellers, managing director. 

The plant will be built in the 
city’s northeast industrial area at 
a cost of about $200,000. It will 
manufacture water pumping sys- 
tems, industrial water treatment 
equipment and domestic water 
softeners. 

Construction of the first build- 
ing on the 4!2-acre site will com- 
mence immediately. It will con- 
tain 7,000 sq. ft. of floor space. 
Two or three other buildings will 
be added later. Contract has been 
let to Bird Construction, Ltd. 

Lathes, presses, milling ma- 
chines and other equipment will 
be brought from the London 
plant. Castings and other parts 
not manufactured by the company 
will be obtained locally whenever 
possible. 

The company has already sup- 
plied water treatment systems for 
Saskatchewan Power Corp. ther- 
mal plants at Estevan, Saskatoon, | 
Swift Current and Prince Albert. 


1s 
common stockholdings, 


id added International 


Win Crown Lease 


, . 
For Alberta Mill 
From Our Own Correspondent 
EDMONTON — Wildwood Pulp} 
Products Ltd, has obtained a 25,- 
000-acre crown lease from the} 
Alberta governmerft to provide 
material for a $700,000 pulp and/| 
pulp-board mill at Wildwood, 70 
mi. west of here (FP, May 21).| 
Mill will have a capacity of} 
25 tons of pulp a day. Products| 
will include cardboard, building} 
board, presswood and_ other 
building and packing materials. 
Under the agreement with the| 
province, the mill is to be com- 
pleted by Aug. 1, 1961. 
Company directors: Myron 
Nikoloyuk, Link Stephenssen, 
Walter Williamson, all of Wild-| 
wood; Stanley G. Maertz, school 
principal; Gerrard D, Lavallee, | 
&dmonton barrister. 


} mond,, 


Nickel Co. and increased four 


other commons. 
Here are the changes for the 
quarter in detail: 
Change 
Amount held since 
June 15/60 Mar. 10/60 
$ $ 


nil 
250,000 


nil 


Bonds 
Canada, 3%/ 

do 5%2%/63 
CNR 51% /64 

Preferred 
Massey-Ferguson 512% . 
No. Ont. Nat. Gos 6% . 
Alta, Gas Trunk 614% .« 

do Wits . ° esce 

Common 
Bk of N.S 
Cdn. Breweries . 
Consol. M&S 
Interprov. Line .. 
Kerr-Addison G.M, 
Int'l. Nickel Co 


—100,000 
+-150,000 
—100,000 
Shores: 
300 
500 
200 
500 


+50 
500 
+200 
500 
rts 300 300 
50 
500 
200 
000 
200 


Build a Subway 


| 
} 


ANNOUNCING 


Amalgamated Electric Corp. (To- 
ronto) M. K. Douglas, vice- 
president; C. E. Roberts and S. A. 
Smith, directors, ‘+ or 

Atlas Asbestos Co. (Montreal) — H., 
J. Cameron, product manager, 
pipe department, head office; H. L. 
Myers, pipe supervisor, Toronto 
branch 

B.C. Hydro (Victoria) — John B. 
Hedley, consulting electrical en- 
gineer; Col. D. C. Stephenson, 
consulting construction engineer; 
Eric H. Martin, will head con- 
struction division; Neil A, Ma- 
grath, electric planning division; 
Eamon Crowley, top post in the 
program control division; A. G. 
Ballantyne, head of civil engineer- 
ing division; E. G. Tallman, head 
of civil planning division. 

British Columbia Power Corp. 
(Vancouver) Lord Plowden, 
director. 

Canada Packers Ltd. 
N. J. McLean, chairman; George 
H. Dickson, general manager; W. 
R. Parliament, assistant general 
manager. 

Canada Trust Co. (London, Ont.) — 
Cyril A. Holding, manager, Mont- 
real office; W. G. Sanham, man- 
ager, new St. Clair office in To- 
ronto, opening later this year, 

Canadian Industries Ltd. (Montreal) 
—W. Hugh Flynn, senior officer 
in Ontario. 

Canadian Pacific 
real) — W. R. 
counsel. 

Canmark Services Ltd. (Toronto) — 
B. F. Brown, product sales 
specialist 

Columbia Pulp Sales Ltd. (Van- 
couver) — Thomas A. Costen and 
Joseph S. Travers, sales rep- 
resentatives, Cellulose Sulphite 
Pulps and Celgar Kraft pulp. Mr. 
Costen will work from Vancouver 
office. Mr. Travers will work from 
Montreal office. 

Crown Life Insurance Co. (To- 
ronto)—George L. Marshall, man- 
ager, Toronto branch. 


(Toronto) 


(Mont- 
general 


Railway 
Jackett, 


Cameron Knlarges 
“dmonton Plant 


From Our Own Correspondent 

EDMONTON — Cameron Iron 
Works of Canada Ltd. will ex- 
pand its Edmonton plant, at an 
ultimate cost of $700,000. ° 

So far, the firm has invested 
$130,000 in its Edmonton site for 
warehouse, repair and testing fa- 


| cilities. 


| sion 


| 


The firm has received permis- 
from City Council to go 
ahead with the production of oil | 
and gas pipeline control equip- 
ment. This means a further $280,- | 
000 building expansion. 

The firm plans to add welding, 
fabrication and assembly to its 
present operations. 

Eventually, the company will 
produce forms for its equipment 
which will make it a self-con- | 
tained unit. The forms now are 
imported from Cameron plants at 
headquarters in Houston, Texas, 
and from Leeds, England. 

At this stage of development, 
400 men will be employed at the 
Edmonton plant. 

Dick Hager, manager of the 
Edmonton works, said pipeline 
firms and gas processing plants 
are planning to export, making it 
essential that the plant be ex- 
panded to meet industry needs. 


Here Are New Promotions 
In Cdn. Bank of Commerce 


ARMSTRONG, manager, Wind- 
to be resident representative, 


W 


sor, 


H 
Ont 
Chicago, I 

KF. BJARNASON, to be accountant, 
Stafford & Grosvenor, Winnipeg 

P. R. COCHRANE, accountant 
P.Q., to be assistant manager, 
P.Q 


Magog, 
L M COMETE, assistant manager, 


Magog, P.Q., to be manager, Grand’Mere, | 
P 


G. C. EDWARDS, accountant, Stafford 
& Grosvenor, Winnipeg, to be accountant, 
Norwood, Winnipeg 


Rich- | 


R. H. ENGEL, to be assistant accountant, | 


Dufferin & Glencairn, Toronto 
R. I, FLETT, accountant, 
Rd. (Forest Hill Village), Toronto, to be 
accountant, Yonge & Richmond, Toronto. 
J. W. JACKSON, to be assistant 
countant, Barrie, Ont 
M J. JEWELL, to be an assistant ac- 


462 Spadina | 


| 
| 


ac- | 


' 


Toronto 
LACROIX 


countant, 
J.-L. E.O 
Mere, P.Q., 
tier, Montreal 
R, I. LEATHERDALE, to be accountant, 
Atikokan, Ont 
R, B. McARTHUR, accountant, Vernon, 
= to be accountant, New Westminster, 
Cc 
J.D McLAUGHLIN, assistant accountant, 


manager, Grand’- 


Dufferin & Glencairn, Toronto, to be ac- | 


countant, 462 Spadina Rd. (Forest Hill 


Village), Toronto 


W. A. MURRAY, to be personne! assist- 


ant, Personnel Dept., regional office, Van- 
couver. 

D. W. C. RODGERSON, to be an assist- 
ant accountant, Queen & Spadina, To- 
ronto 

T. W. RUSSELL, assistant inspector 
Personnel Division, head office, to be a 
personnel officer, head office, Toronto 


Here Are Imperial Bank 
New Staff Appointments 


I. C. BARRY, to be an assistant inspec- 
tor, Western division 

W_H 
Dundas & Victoria branch, Toronto 

J..F. BROMLEY, to be accountant, 
Points branch, Islington, Ont 

T. BROWN, to be manager, 
Creek, Sask 

J. L, COPE, 
Ont. 

Ww. 


rose, 


Six 
Maple 


to be manager, Sudbury, 
G. ENGER, to be accountant, Cam- 
Alta * 
tor, head office. 
w 
laide & Victoria branch, Toronto 
W. E. GILLESPIE, to be accountant, St 
Vital branch, Winnipeg. 
R. J. GILLINGHAM 
Eglinton & Warden branch, Toronto, 
H. R. KLASSEN, to be manager, 
Frances, Ont. 


Montreal Bank’s 
New Promotions 
In Staff Changes 


D. R. FORBES, manager, Ashby, Syd- 
ney, N.S., to be manager, Shearwater, 
N.S. 

S. B. ZINCK, routine organization dept., 
head office, Montreal, to be manager, 
Ashby, Sydney, N.S. 

H,. G. SHAVER, manager, Hemer, Ger- 
many, to be manager, Dorval, Que. 

L. M, WISHART, inspector, head office, 
Montreal, to be an assistant superinten- 
dent, Montreal district, with headquar- 
ters at the Montreal head office 

WALLACE, manager, Stratford, 


Fort 


BOYCE, to be assistant manager, | 


M. W. GARRETT, to be assistant inspec- | 


H. GIBBS, to be accountant, Ade- | 


M. D. KLASSEN, to be accountant, Lac 
La Biche, Alta 

J. R. NAYLOR, to be accountant, Gore 
& Queen branch, Sault Ste, Marie, Ont 

H. W. NEWBY, to be manager, Sioux 
Lookout, Ont, 

B. NORMINTON, to be manager, Broad- 
view, Sask 

€. L, REEVE, to be a supervisor, head 
ottice 

N. B, SCOTT, to be manager, East End, 
St. Thomas, Ont 

G, T. STEPHENSON, to be an assistant 
supervisor, head office 

R. H. THOMPSON, to be an inspector, 


| head office 


to be accountant, | 


Ont., to be assistant superintendent, West- | 


ern division, with headquarters at 
Montreal head office. 


New Promotions 


In Royal Bank 


the | 


J. LANCASTER, to be assistant account- 


ant, Bancroft, Ont 
. LESSARD, to be an assistant ac- 
countant, St. Catherine & Peel, Montreal. 
D. S. MacLEAN, to be assistant account- 
ant, Decarie & Ferrier, Montreal! 
P. M. MURPHY, to be assistant account- 
ant, Yarmouth, N.S. 
H. G, ROCHON, to be an assistant ac- 


countant, St, Catherine & Peel, Montreal! 


| 
' 


J. W. THOMSON, to be accountant, 
Portage & Donald, Winnipeg 

F. VARGA, to 
Ave., Edmonton. 

R. L. WARK, to be accountant, Notre 
Dame & Arlington branch, Winnipeg 

F. G, WHITFIELD, to be manager, Por- 
tage & Spruce branch, Winnipeg 


be acco 


Alberta 


itant, 


NEW PRODUCT 


| Mailman Corp. (Montreal) — 


to be manager, Jacques Car- 


Important appointments in 
Canadian Industry, Finance, 
Business and Government 


— 


Crush International Ltd. (Toronto) 
—C. A. Drummond, vice-president, 
operations; James P. Costello, to 
assume direction of Franchise de- | 
partment in addition to his other | 
duties; W. L. Drummond, manager 
of sales, western zone. 

Dare Foods Ltd. (Toronto) — C. A. 
Priestman, Ontario sales manager. 


Editorial Associates Ltd. (Montreal) 
— John Brebner, vice-president. 
Edmont Canada Ltd. (Cowansville, 
P.Q.)} — F. H. Brennian, general 

managér. 

Esco Ltd. (Vancouver)—J. W. Pre- 
boy, manager of sales, northern 
district, eastern sales division. 

Ford Motor Co. of Canada Ltd. (To- 
ronto)—John D. King, vice-presi- | 
dent, marketing. 

Fruehauf Trailer Co. (Dixie, Ont.) 

Cc R. . Sherrill, manager, 
treasurer and assistant secretary, | 
Trailer Acceptance Co. Mr. Sher-| 
rill, in his new post, will also} 
serve as assistant secretary and 
assistant treasurer, Fruehauf 
Trailer Co. 

Garland Commercial Ranges 
(Toronto)—G. N. Attridge, 
president and comptroller. 

General Supply Co. of Canada Ltd. 
(Ottawa) — J. Bremner Rogers, 
director. 

Hayes Steel 
ritton, Ont.) 
son, vice-president 
secretary. 

Hedman Mines Ltd. (Timmins, Ont.) 
—Allan H. Stanley, director. 
Inland Natural Gas (Vancouver) 
H,. J. S. Pearson and Cyrus 

McLean, directors. ; 

Intercontinental Packers Ltd. (Sas- 
katoon, Sask.) - Arthur J. E. 
Child, president. 

International Harvester Co. of Can- 
ada (Hamilton) Omer G. Voss, 
president. 

Jenson & Nicholson Canada Ltd. 
(Montreal) — D. N. Abercromby, 
general manager. 

Jonergin Co. Inc. (Montreal) 
John C. Garbutt, vice-president. 

Kerr-Addison Gold Mines Ltd. (To- 
ronto) — Dr. Paul M. Kavanagh, 
chief geologist, exploration. 


Lid. 


vice- 


Products Ltd. (Mer- 
-William S. Thomp- 
finance and 


H 


E. L. 
Goldner, vice-president and sales 
manager, British Footwear Ltd. 
(Lachine, P.Q.). 

Marsh & McLennan (Toronto) 
H,. McDade, director. 

McDonnell, Adams & Co. (Toronto) 
— Arnold G. Plaxton, vice-presi- 
dent and director; Roger J. 
Ouelette, secretary. 

National Life Assurance Co. (To- 
ronto) F. M. Crispo, assistant 
treasurer. 

Noranda Mines Ltd. (Toronto) — J. 
H. Mellor, assistant manager, en- 
gineering, Canadian Copper Re- 
finers (Montreal); R. L. Johnston, 
assistant manager, operations, B. 
H. Morrison, will join the re-| 
search and development staff; K. 
Heino, smelter superintendent, 
Gaspé Copper Mines (Murdoch- | 
ville, P.Q.); P. L. Fowler, assistant 
smelter superintendent. 

Purolator of Canada (Toronto) 
Ernest R. Perkin, president. 

Salada-Shirriff-Horsey Ltd. (Don 
Mils, Ont.) — J. D. Tobin, director 
of sales, eastern region, effective 
Oct. 1; M. L. Dubois, sales man- 
ager, eastern region; Hugh Ander- 
son, advertising manager, effec- 
tive July 18. 

Surveyor, Nenniger & Chénevert 
(Montreal) Walter Stensch, 
chief engineer, structural depart- | 

ment; Frederic Dreville, chief | 

engineer, hydraulics department. 


ari it 


| 
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FEATURING 
\ SPEED QUEEN 
COMMERCIAL WASHERS 


“heart’’ of any coin laundry is the 
Profitable operation depends on the 
Washer fhe washer makes the difference 
For profitable operation you need a washer 
thar is specially designed and built for coin 
laundry use—a washer that above all washes 
fas’ cleen, and is free from service. This 
- the reason SPEED QUEEN washers 
(built Ov McGraw Edison Co.) are the No. 
1 choice of experienced coin laundry opera- 
tors and are now the leader in the business 
Before vou invest tn any coin laundry, 
compare our complete program We supply 
all necessary equipment, design and handle 
insta)lation and provide financing with low 
monthly payments We also have available 
sever.) stores now under construction For 
ful information write or phone 


The 


washer 


ONWARD MANUFACTURING CO. 


LIMITED 
KITCHENER, ONTARIO 


LINES WANTED 


FOR DIVERSIFICATION 


3V 


company located in Regina and successfully engaged in the 


distribution of products to various industries and public in Alta., 


Sask., and Manitoba. 
This company will diversify by 


creating several new divisions 


each a unit within itself for reasons of efficiency and to handle a 


variety of products. 
Replies wil 


returned if requested. 


be held in strict confidence and data submitted will be 


BOX 904, THE FINANCIAL POST, TORONTO 


EXCLUSIVE D 


ISTRIBUTORS 


REQUIRED 


For distribution of Canada's newest item to golf and country clubs, either on 
a rental or sale basis. Income on a rental basis will pay for the units in one 


capital 
still 


season., Sufficient 
=xcelient territories 
information to 


available 


required for 
throughout 


terms. 
further 


balance on 


down payment, 
Write for 


Canada 


BOX 894, THE FINANCIAL POST, TORONTO 


July 9, 1960 THE FINANCIAL POST 


Representatives Wanted 


Now contacting banks, brokers, insurance companies, etc., for 
new, unique, non-competitive financial service. Exclusive terri- 
tories. Tke Financial Index Company, 1295 Madison Avenue, 
New York 28, N.Y. 


SAND PIT 


Good quality building sand. Southern Ontario. 
Box 901, The Financial Post, Toronto 





Furniture troveller will toke on an 


additional 
furniture line 


for Western Canoda or one or twe 
Provinces. Good connections with Dept. 
store trode. 

Box 893, The Financial Post, Toronto 


HAWAII 


Opportunity for construction and 
operation of luxury hotel. Finan- 
cial participation invited. 

Box 910, The Financial Post, Teronto 


MARINA FOR SALE 


Ideal water location. Flourishing marina with popular fran- 
chises, First class storage building and modern residence. 
Kawartha district. Price $69,000. Terms 

Box 913, The Financial Post, Toronto 


OPPORTUNITY 


|] CONNECTION WANTED WITH MAN OR 
WOMAN, who is interested in establishing 
and managing an all-year dining and dancing 

| restaurant I have an area of over oon acres 
S - vacation land tn one of the most beautiful parts 

Astute businessmen plan for suc FERC Ta ee ee iin rareale, “basonee, 
cess; they read The Financial Post |] ane tog-cabins, it is regarded an {deal spot 
‘ for fishing swimming. camping, picnicking, 
because it helps them make right ete. The property is well-known by tourists and 
decisions. Yearly by mail in Can- |] 3" frets beth the “Walted States eee 


Canada and is located in the centre of seven 
ada $8; elsewhere $9 yearly. 


Getting Ahead 


Large 
CONSTRUCTION ENTERPRISE 
operating throughout Western Canada 
REQUIRES 


$100,000 AT 8% PER ANNUM 


repayable in three to five years 
Type of security will be discussed with interested party. 


is 


well-known tourist towns With dine and 
this place will be without competitior 
large area, For further information 


Box 905, 





The Financial Post, Toronte 





All enquiries to be directed to 
BOX 896, THE FINANCIAL POST, TORONTO 


ADDITIONAL LINES 


in 


COIN LAUNDRY | 
MONEY-MAKER 


INCREASE YOUR 
INCOME WITH 


HOYT 


WESTPORT Il 


COMMERCIAL 
DRYING: TUMBLERS 


for 


Monufacturers’ Agents with offices 
Winnipeg, Calgary and Vancouver will 
consider one or two additional lines of 
hardware or giftware for wholesale and 
dept. stere trade, in Western Canada, 


Box 892, The Financial Post, 


| | own A SECOND 
| 
[ 


Toronto 


DISPLAY 


ADVERTISING 


RATES 


inch fone column 
or 84 cents per 
lines = one 


BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 
ideal for chain operation and/or ab- 
sentee ownership Many operate 24 
hours a.day, 7 days a week, because 
al] equipment is coin-metered We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation training and promotion. 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments. 
No experience necessary. Cal] or write 
for full details. Compare our complete 

program 
ALD CANADA, LTD 
54 Advance Road, Toronto 18, Ontario 
RO 6-7255 


OWN YOUR 
OWN BUSINESS !! 


INCOMES UP TO $1,000.00 PER 

MONTH. KING KOIN PHILCO- 

BENDIX Equipped Launderettes 

are the most profitable in this 

Canada’s fastest growing business 

Available through KING 

KOIN: 

@ Three types of HEAVY DUTY 
COMMERCIAL PHILCO-BEN- 
DIX WASHERS. (DOUBLE & 
Single Load Tumble Action & 
Largest Capacity AGITATOR 
Washers.) 

Newest and Largest Capacity 
PHILCO-BENDIX Dryer 

Down Payments 

Discounts 

Merchandising 

Program 


ah coin store $11.76 per column 
wide x one inch deep! 
agate line ‘14 agate 
column inch) 

Copy must be in Toronto Office Mon 
dav 
Display advertising in 
payable in advance. 


Designed specifically 
operation. 

Find cut about 
features ihat are exclusive with 
WESTPORT [1 commercial] dryers. 
Ti.ousands of operators throughout 
Canada and the United States are 
amezed with the increased earning 
power of “I.OADTROL” with its magic 
drying action handling from one to 
five washer toads, the Self-Cleaning 

lint filte: gives a plentiful supply of - — : eine 
clean fresh air, VARI-TEMP for heat 
contro! and the METER MISER burner 
design saving up to 20% on fuel bills 
Hoyt Westport If dryers are manu- 
factured and serviced in Canada and 
are AVAILABLE ONLY THROUGH 
DISTRIBUTORS. 


For turther information contact: 


HOYT MFG. (CANADA) LTD. 


731 Runnymede Rd., Toronto 9, Ont. 


the many patented 
the 


am 
this section ts 


Low and 
Quantity 
Most Complete 
and Engineering 

If it's Commercial 

It's PHILCO-BENDIX 
WRITE, WIRE or PHONE for 
COMPLETE INFORMATION 


KOIN LAUNDRY SALES, LTD. 
20 College Street 
Toronto, Ontario 

Telephone: WA 5.4515 


| COLLECTIONS: 10% 

WE GUARANTEE TO COLLECT 
_ ee nee we 
DIXON Commercial 


Bank of Nova 
Catharines, Ont 


ten per 
proven 
Write 
Ltd 
St 


for 
bonded 
erences 
Investigators 
Scotia Bldg. 


How to 
talk to a crowd 


vr 


It was said that Gladstone got on poorly 
with Queen Victoria because he talked to 
her as if she were a public meeting, while 
Disraeli got on well with her because he 
talked to her as if she were a woman. 


Dorothy Thompson said she was always 
grateful to David Sarnoff because, at the 
beginning of her radio career, he said: 
“Always remember that the microphone 
is not a megaphone. It is an ear.” 


We try to remember this every time 
we write a radio or television commercial 


—or an ad. 

For no matter how many millions may 
be in the audience, each one watches with 
his own personal eyes, and listens with his 
own personal ears. 

This makes communication a person-to- 
person affair. It is why we try to make 
every commercial and ad talk to one per- 
son at a time and talk to sell something. 


e@ CAMPBELL Soup CompaNy Lrp e GREEN 


We work for the following companies: ALLSTATE INSURANCE COMPANY 


GIANT OF CANADA, LIMITED e KELLOGG ComMPANY oF CANADA, LimiTeD e THE Maytac Company ALTINE Foop 


Propucts e PERTH SHOE CoMPANy, LIMITED e Pi.itspury CANADA LimiTED e THE PROCTER 4 NY OF 


CAN LIMITED @ SALADA-SHRRIFF-HORSEY Ltp, e Scott SHOE Company LimiITep e Swirt CANn4 LIMITED 


ADA, 


LEO BURNETT CO. OF CANADA, ITD. 


Advertising 


MONTREAL 
Hollywood 


TORONTO 133 Richmond Street West 
Leo Burnett Company, Inc., Chicago, New York, Detroit, 





of accurate information. 


A Dominion-wide morket 


lace for buyers and sellers 


Met Me StL Le Tae Te | 


AE 


“rvommercial buildings 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
it brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 





INDUSTRIAL LAND AND BUILDINGS IN AJAX 
Available NOW, 5 ACS, 2 BLDGS, 15000 Sq. Fr. 


Modern, one story, steel/concrete Factory 10,800 sq. ft., 14’ clear 
under trusses. Frame office/warehouse 4,340 sq. ft. Suitable for 
Light or Medium Heavy industry of a type having an expansion 
potential. 


WATER SEWER POWER RAIL-SIDING 


Deal through own broker or Direct by contacting Mr. Fearman at 


FISHER & LUDLOW (CANADA) LTD. 
Box 130, Postal Station ‘'C’’, Hamilton, Ontario, Ll 4-2234 





Astute businessmen plan for suc- 
cess; they read The Financial Post | 
because it helps them make right| 
decisions. Yearly by mai) in Can- 
ada $8; elsewhere $9 yearly. 


BUILDINGS FOR SALE 
— LONG TERM LEASES 


30 vea 


New industrial buildings rented to reliable tenants on 20 or 
term 


leases, Require cash $75.000 to $600,000; balance on long 
liquidating mortgages. Yield 9% to 10% on cash invested. 


eye 


ng approrimate size of ir 


Apply direct to cwner-builder indicat I 


you prefer 


INDUSTRIAL LEASEHOLDS LIMITED 


12 Sheppard Street, Toronto 1, Ont. 


INDUSTRIAL LAND 


COTE DE LIESSE RD., (LACHINE) MONTREAL 
1,800,000 Sq. Ft. 
e Paved Streets 
e Water and Sewers 
e Railroad Facilities 
Unusually Good Terms Can Be Arranged 


JOLICOEUR REALTIES 
4875 Mariette Ave. * HUnter 8-7225 * Montreal 29, P.Q. 


CHOICE SITE— 
MOTOR HOTEL RESTAURANT 


a 


100 acres—800 frontage on No. 2—overlooking St. Lawrence River— 
close to International Bridge to U.S.A.—railway on property—100 feet 
from new 401. This is a beautiful Jocation also suitable for housing 
development—or held for speculation in this fast growing area. 


Write: 


HOUSE OF TREASURES, Box 369, Cornwall, Ont. 





INDUSTRIAL PLANT FOR SALE 


NEAR EASTMAN, EASTERN TOWNSHIPS, QUEBEC. 


e@ 6 year-old steel and concrete structures; 

e@ Numerous component Buildings, one 110 by 80 ft., 
one 100 by 35 ‘t., one machine shop 60 by 40 ft., 
building 70 by 40 ft., warehouses, water tank and other 
and installations; 

Four dwelling units adjoining the plant in scenic location near 
jake; 

50 acres of land; 
Private roads on the 
Railway siding within a mile of the propert 

75 miles from Montreal, 3 miles from Eastmar 
Sherbrooke; 

Good conditions for labour; 

Power lines installed and serviced, 


2 storey-higt 
one office 
buildings 


property; 


We invite your Enquiries 


Please write: 1410 Stanley St., Suite 505, Montreal, P.Q. 


Or call: Victor 9-4407 Montreal. 


WATERFRONT, 
VANCOUVER, B.C. 


Strategic corner. 132 foot frontage on 
Georgia Street, Vancouver's most 
prominent thoroughfare. 55,000 square 
feet land and foreshore plus 30,000 
square feet mooring area, Unsurpassed 
view of Park and Yacht Clubs—ex- 
cellent site for Marina and Sea Food 
Réstaurant. Price $200,000 


E. Bissett, 1901 West Georgia St. 
Vancouver 5, 8.C. 


Getting Ahead 


Ernest 


NEW INDUSTRIAL PARK 


INDUSTRIAL — COMMERCIAL — WAREHOUSING 
Situated in Town of Pointe aux Trembles, Montreal 


Total area 143 acres 

Park divided by new Metropolitan Expressway 
3000 ft. frontage on Expressway 

Railway and harbour facilities adjacent 

Ample labour market and electric power 


raw materials produced in surrounding area. For 


information and illustrated map, call or write: 


Capctat Realties Co. 


2140 CRESCENT STREET ° Vi 9-9131 ° MONTREAL 25, 


Ample 
further 


P.Q. 


FOR SALE — IN EDMONTON 
SOUTH EAST CORNER 103 AVE. AND 105 ST. 


LAND: 200 Foot front 03 Ave 

BUILDING: ONE STOREY BRICK, full basement, approx 
2 freight elevators; trackage; 

PARKING: Extra lot 75 Ft. x 150 Ft., gravelled. rail fence c be 
_if purchaser requires extra pr¢ perty 

SUITABLE FOR — WHOLESALE, SEMI-RETAIL OR SALES AND SERVICE, 
due to proximity to First Class Retail Stores 


WRITE, WIRE OR PHONE ALEX HANSON 


age on 105 St. and reet or 


loading docks 
bought 


EXCLUSIVE AGENTS 


AGENCIES LIMITED 


REALTORS SINCE 19117 


10013 - 101A Ave., Edmonton, Alberta Phone GArden 4-7341 


| the Canadian 


| 0 


Increases were 


|stock Developments Ltd. to at- 


| | Highway 


U.S. Ends Fling 
With Cuban Nickel 


From Our Own Correspondent 

WASHINGTON — The U. S.- 
Cuban nickel romance is over. 

The U. S. has come back to 
“old Canada for its 
nickel. 

While the U. S. never reduced 

buying in Canada by very 
much — except in the recession 
year of 1958 it has been ear- 
rving on quite a flirtation with 
Cuban nickei over the last four 
or five 

There was talk by numerous 
high officials in Washington 
about the need to divert some 
U. S. nickel-buying away from 
Canada to Cuba. 

The main reason offered was 
that it was not sound strategy 
for the U. S, to be almost 
tirely dependent on Canada for 
nickel. 

In some future emergency, it 
was reasoned, the U. S. would 
have no nickel if something hap- 
pened to the Canadian suppliers. 

So, Washington had plans for 
getting one half or more of the 
U. S. nickel needs from U. S. 
sponsored COMpAaies in Cura. 

The U. S. g 
Nicaro plant had. an annual | ca- 
pacity of 50 million Ib. and the 
Freeport Sulphur Co, Moa Bay 
operation was to produce an- 
other 54 million lb. by 1960. 

In addition to Freeport and 
Nicaro, Bethlehem Steel Co. had 
plans for Cuban nickel produc- 
tion of between 30 million lb. 
and 50 million lb. a vear. 

The, General Services Admin- 
istration in the U. S. govern- 
ment was holding conversations 
with several other companies 
which were interested in getting 
Washington help to start Cuban 
nickel production 

All this Cuban nickel was to 
enter the U. S. duty-free while 
product had to 
climb over a 114c tariff. 


reliable” 


its 


years. 


en- 


too stiff a tariff, but 
iban competition, it 


This is not 
with hot Ci 
might have 
deterrent 

Thus, the pl 
out Canadian 
large degree 

The end of the 
in Cuba caused 


Castro might 


been a significant 
in was to squeeze 
sales a i 


Batista regime 
1 thoughts. 
be quite so 


a Batista. 


secon 


not 


Canada Gene 


Revolutions seemed less likely 
in Canada than in Cuba. 

Recently, Freeport Sulphur 
gave up trying to proeduce~at 
Moa Bay. The Castro regime had 
slapped on so many taxes it 
was uneconomical for Freeport 
to produce. 

No nickel has been produced 
at Nicaro for some time. But a 
large stock is on hand. A ship- 
ment was made to the U. S. in 
mid-March. Another shipment 
was tried recently but was bar- 
red by the Cubans unless the 
U. S.-paid a 25% ad valorem 
export tax on it. This, Wash- 
ington refused to do. 

Now, we can expect the U. S. 
will increase its nickel buying 
in Canada. Last year, we sold 
$115 million worth to the U. S.: 
$85 million in the recession year 
of 1958; and $135 million in 
1957. 

There are a couple of notes of 
caution in al] this, however. 

The Cuban government might 
some day change into something 
more attractive to the U. S. and 
thus the Washington 
with Cuban nickel might 
up again. 

Also, the Cuban government 
might decide to take over and 
run at full blast both Nicaro and 
Moa Bay. 

There have been reports of 
Russian interest in Cuban nickel 
and Moscow might be willing to 
help finance some of the pro- 
duction. 

This, 
international 
that might 
nickel sales. 

The Canadian nicke] produc- 
ers and especially Inco are in a 
strong position if any such price 
war developed, however. 

The Canadian product is of 
higher quality than that produc- 
ed in Cuba. Cuban nickel], has a 
relatively high percentage of 
impurities. 

And the 
the Canadian 
skimpy 

In addition, having been 
burned once by Cuban nickel, 
U, S. buyers, at least, might not 
be anxious to try again even if 
ice were attractive. 


start 


in turn, could lead to an 
price-cutting war 
affect Canadian 


financial resources of 
firms are not 


the pr 


‘al Fund 


Net Assets Off 5.9% 


Fund 
inve 


General 
mutual 
‘dominantly bs 


as- 


anne 
tment 
saree pre 
investors, reported net 
set value of $12.86 per share at 
May 31, 1960, down 1.8°, from 
$13.10 three months earlie: 

Total net assets at $76.3 mil- 
lion were 5.9°,% lower than $81.1 
million at Feb. 29, 1960. 

In the three-month pe: 
there was a net liq 
257,661 shares. redu 
outstanding numbe: 
shares. 

Dur 
reduced 
rate bonds 
pal amount 
holdings of 
9° prefer! 

In 
stock, 
stocks 


lidation 


ing the quarter, the fund 
holdings of corpo- 
$275,000 pr inci- 
and liquidated its 
Pembina Pipe Line 
ed 


by 


stock, 

its holdings of common 
fund eliminated fout 
reduced 13 others. 
made in three 


the 
and 


common Issue 


Citizens Finance 
Development birm 


A group of 49 citizens of Wood- 
stock, Ont., med Wood- 


+ 


has for 
tract industry to the city 

Each has 
but undiscl 
nance the 
Gordon Gibson, 
jeweler, told FP the 
would be able to finance 
medium-sized plants 

It owns valuable frontage on 
401 in an area served 
by CPR and CNR and Highways 
No. 2 and 401. 

The new firm is 
acquire by 


other 


invested an 
amount to 


sed 
company. ° President 
former retail 


company 
ll to 


equal 
Tin 


smai 


prepared to 
op- 


whith 


purchase, lease or 


tion. any properties 
’ t 


are deemed suitable as industrial 
sites 

It also propose to erect or 
for erection industrial or 
commercial buildings that might 


be sold or leased to industry. 


arrange 


REAL 
ESTATE 


Ltd.., | 


Here are the changes for the 
quarter in detail: 

Change 
since 


Feb 29/60 
$ 


Amt held 
Moy 31/60 
Bonds $ 
Cdn Dethi Oil 5'/2%/73 
Simpsons 5'/2%/79 
Northland Util. 5'/2%/78 
Preferred 
Pembina Pipe 5% 
Common 


120,000 —25,000 


100,000 


Shares- 
1,500 


MacMillan 2,500 
Maclaren P & P e 3,975 
Great Lokes Paper ..s06 12,0 —7,950 
Price Bros Saeed 8 
Hudson Boy M & S ...4,. 

Int'l Nickel Co 

Anglo-Hu 
Malart G 
Conwest Explo 
Ame 


Blo seeee 28.) —2 


ronian 


Nepheline 

Dom. Magnesium eee 
Central Potricia GM 
mperial Oil Co 

B.A. Oj 

Texaco Canada 

Great Plains Deve 
Royalite Oil Co. . 
Pembina Pipe .. 

Stee! Co 

Cdn 


Breweries wee 


Manitoba: Raises 
Minimum Wages 


From Our Own Correspondent 
WINNIPEG — New minimum 
wage regulations in Manitoba ef- 
fective June 21 wipe out the dif- 
ferential between the scale of pay 
for men and women workers. 
The minimum wage rate is also 
increased but remains different in 
urban and rural areas 
In urban sections 
66c hr. The former 
hr. for men and 58c 
In rural areas the new 
6le hr. Formerly it 
for men and 54c hr. for women. 
In both divisions men and 
women get the same rate of pay. 
Any person under 18 working 
anywhere in the province must be 
paid at least 48c hr. 
Overtime pay is 
times the minimum 
Standard work hours are 
week for men, 44 hr. for 
subject to variation under 
circums 
The new were recom- 
mended several weeks ago by the 
Minimum Wage Board. The gov- 
ernment accepted them without 
change. 


the rate is 
rate was 60c 
for women. 
rate 1s 
60c hr. 


was 


at least 12 
hourly rate 
48 hr. a 
women, 
special 
tances 


rates 


directory 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


flirtation | 


—150,000 | 
~100,000 
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‘Bathurst Stock Hits High |Explosions, Electric Current 
On New Take-Over Rinnors 


MONTREAL (Staff)—Almost 
everyone wants to buy expand- 
ing paperboard producer Bath- 
urst Power & Paper Co. So it 
appears from the company’s re- 
cent history. 

“The company has an offer 
about every six months, it 
seems,” said one executive in a 
position to know. 

Latest report current in both 
Canada and New York is that a 
large U. S. firm wants Bathurst 
— which last year had sales of 
$37.8 million ($34.6 million in 
1958) and net profit of $1,813,- 
414 ($1,546,663). 

Earlier reports of attempted 
acquisition have mentioned the 
names of a number of big Cana- 
dian pulp and paper firms. 

It’s understood that no offer 
currently is being considered by 
Bathurst’s board. However, in- 
vestment circles regard the suc- 
cession of bids as indication that 
the company is for sale at the 
“right” price. | 

The latest batch of rumors 
sent Bathurst stock scurrying 
higher. Earlier this week the A 


Building Permits 


Drop in Edmonton 


Building permits for the first 
five months of 1960 issued in Ed- 
monton totalled only $15.1 mil- 
lion compared to $25.4 million 
for the corresponding period in 
1959. 

A breakdown of figures, with 
1959 comparable figures’ in 
brackets: 

New apartments: $417,000 
($623,000); new homes: $4.9 mil- 
lion ($11 million); new commer- 
cial projects: $1.3 million ($2.8 
million); new institutional proj- 
ects: $2 million ($6.8 million). 

Some alterations and repairs 
showed an upswing: : 

Commercial: $2.1 
million); institutional: 
lion ($941,900). 

Permits for May, 1969, totalled 
$6.3 million compared to $7 mil- 
lion for May, 1959. 


ETT 


($1.3 
mil- 


million 
$2.8 


stock was $4614-$47 and the B 
$37-$38. About a week earlier 
the A was $42%4 and the 
B $3114. The 1960 lows are $37 
an4 $23. Except in cases of sale 
ot all assets, the B is the only 
voting stock. 

Company has been expanding 
in recent years, adding a new 
boxboard machine in mid-1959, 
buying assets of converter Nor- 
wood Box Co. of St. Boniface, 
Man., in 1958, and acquiring 
shipping container manufactur- 
er Wilson Boxes Ltd. of Lancas- 
ter, N.B., earlier this year. 

Bathurst has said it expects 
improved business this year. 


™% . 
Roads Engineers 
Win Scholarships 

Canadian Good Roads Associa- 
tion has awarded six scholarships, 
each valued at $2,000, for post- 
graduate study of highways and 
highway transportation. 

Winners and their sponsors are: 

Armco Drainage fellowship: S. 
H. Simmonds, Edmonton, assistant 
professor of civil 
University of Alberta, for post- 
graduate study at University of 
Tlinois. 

Canadian Salt scholarship: Paul- 
Henri Durand, Quebec City, plan- 
ning and design engineer, Quebec 
Department of Roads, to study at 
Purdue University. 

Canadian Husky scholarship: 
A. J. Freedman, Toronto, urban 
studies engineer, Ontario Depart- 
ment of Highways, to study at 
University of California. 

Industrial Acceptance scholar- 
ship: K. G. C. Smith, Toronto, 
project engineer, Proctor & Red- 
fern, Toronto, to study at Univer- 
sity of California. 

Standard Gravel scholarship: J. 
A. Knowles, Winnipeg, University 
of Manitoba, to study at Univer- 
sity of Alberta. 

Westeel scholarship: Y. I. Fell- 
man, St. John’s, resident engineer, 
Newfoundland Department of 
Highways, to study at Queen's 


‘University. 


This #¥ Conoda's national masting place 
for executives whe hove positions to offer, 
yeM in erst Mas titty Me) Se Meee 


EMPLOYMENT WANTED 


DISPLAY 


ADVERTISING 


RATES 


$ 76 per column inch (one column 
ide xX one inch deep! or 84 cents per 

Seats line (14 agate lines = one 

column inch) 

Copy must be in Toronto Office Mon- 

day a.m. 

Display advertising in this section ts 

payable in advance. 


SALES MANAGER 


tly emshored as General Manager of 

m busines Experienced in organiz 

i 1d training sales force. Extraordinary 

ability in promotion of new products will 
ae complete résumé on request Age 3 

Toronto but willing to 


Box 897, The Financial Post, Teronte 


PROFITS AVAILABLE 


Young business man available to 
medium industrial firm on basis of 
profit increase. Reply: 
Box 907 

The Financial Post, 


Toronto 


MONTREAL 
Bilingual Salesman 


Mid-forties, experienced in sales man- 
agement, travelled extensively through 
Quebec & Maritimes, seeks change to 
position in line offering solid future & 
advancement possibilities. 


Box 891, The Financial Post, Toronto 


Available 
PROFESSIONAL ENGINEER 


ate—Civil and Mechanical. Twenty years 
rience sales and management 

technical products—industrial 

—wsibration and explosion insur- 

ns inspection and investigation, etc 


Box 914, The Financial Post, Toronto 


9 years experience in time stu , 


determines tandarc 

material control, equipm 

neentives, systems and procedures, 

trols, training, supervision and installation of 
strial engineert ervices, Seeks position 
» a progressive Will reijocate 


Box 900, The Financial Post, Toronte 


PRODUCTION PLANNING 
& CONTROL MANAGER 


12 years experience 
Manufacturing Electrical 


Will re-locate 
The Financial Post, 


Box 911, Toronto 


MANAGEMENT EXECUTIVE 


Employed in senior diversified responsibilities of manufac 


<OPO 


pertaining to 


ning. 


production planning, material and quality control, 
trial and plant engineering, 
the manufacture of 
Professional qualifications—B Sc. 


tions 
equipment. 


turing and general 
Thoroughly experienced 
to profit improvement 
Experience also covers all phases of manufacturing, 


management for the past 17 years. 
in over-all management relating 
expansion and new product plan- 


indus- 
fooling and industriol rela- 
light and heavy machinery ond 
(Mech. Eng.) and M.B.A 


ONTARIO PERSONNEL CONSULTANTS LTD. 


Executive Placement and Industrial Psychology 


97 EGLINTON AVE. £., TORONTO 12 


HU 1-630! 


QUALIFIED YOUNG EXECUTIVE 


Experienced in advertising, promotion 
strated ability 


, organization that requires an energetic, 


to lead and develop people 
mature manager to organzie and super- 


and directing sales staff, Has demon- 
Seeks a challenging position with 


vise promotion programme preferably in the field of manufacturing, advertising, 


or tele 


ision operations. Excellent references. 


Box 895, The Financial Post, Toronto 


ELECTRONICS TROUBLE-SHOOTER 


a commercislly licensed pilot 


ullvy q 
with specialization in computer 


utilize both qualifications 


Box 899, The Financial Post, 


jalifiea electronics technician 
field 


with my own aircraft. I am also a 
(Ryerson Institute of Technolog 
I desire employment which would 


Toronto. 





ELECTRICAL CONTRACTORS 


Young man in forties with 20 years continuous experience 


in all 


phases of major electrical contracting including management now 


employed but wish to make a change. 


Willing to re-locate. 


BOX 912, THE FINANCIAL POST, TORONTO 


AVAILABLE PLANT MANAGER 


Experienced in Plant Management, 
Development, Supervision 
Administration 


in Medium Size Company where administrative ability, 


Layout. ”roduction Co-ordination, 
of Design and Tooling, 
Age 38. Desires position with challenge and responsibility 


Project 
Estimating and General 


initiative and knack 


for trouble shooting can be fully utilized. Will relocate. Consider moderate 


investment 


BOX 898, THE FINANCIAL POST, TORONTO 


engineering, | 


Lead Injury Hazards on Job 


Explosions and contact with} 
electrical current rule as the 
most costly injury-factors 
Ontario industry. 

Among 1959 
cases settled by Workmen’s 
Compensation Board, electrical 
contact cases averaged out. at 
$2,469 per claim to top the in- 
jury types. 


Explosions, averaging $2,989 | 


for each claim, led the group of | 


“agencies” causing injury, 

The board’s 1959 annual re- 
port also shows: 

@ Of a labor force of 1.8 mil-| 
lion covered for compensation | 

purposes, about one person in 
every seven had some type of | 
accident requiring medica] 
| treatment only. 

@ About one in 25 was compen- 
|sated for more than four days’ 
| disability and one in 700 had a 
claim settled for permanent dis- 
ability. 

@ Of settled compensation cases, 
92.8% were injuries to men al- 
though women 
about 27% of the employed la- | 
bor force during the year. 

@ Total costs of settled cases 
was $42 million for an average 
per claim cost of $584. 

@ Permanent disability cases 
remained at 3.62% of all set- 
tled claims, as in the previous 


in| 


compensation | 


represented | 


| year, Number of injured work- 
lers who were successfully re- 
habilitated rose to a new high, 
|@ More injuries occurred to 
hands and fingers of workers 
ithan to any other paris of the 
|body. Sprains and strains were 
| the most common injury, 


Two Firms Plan 
Montreal Offices 


MONTREAL (Staff) — Mont- 
real’s office building construction 
|boom shows no signs of slack- 
| ening. 
|e Construction of a 20-story 
| building on uptown Sherbrooke 
| St. to house Canadian headquar- 
ters of the Standard Life Assur- 
'ance Co. will be started in Oc- 
| tober. 
| @ Imperial Bank of Canada will 
erect a new main office building 
on downtown Victoria Sq. Work 
on the 16-story building is ex- 
pected to start in the fall of 1961. 

Both buildings will include 
three-level underground garages. 

Standard Life will occupy six 
of the lower floors of its building. 
|Two floors will be reserved for 
users of limited space and the re- 
mainder will be offered to major 
business firms. 

Imperial Bank will occupy the 
ground and second floor of its 
| building. Balance will be rental 
space. 


ED 





THE 


INVESTMENT FUNDS 


Tnvestors Growth Fund 
Adds Senior Securities 


Investors Growth Fund 
Canada Ltd., Winnipeg, net as- 


higher than 
three 


612,909 were 4% 
$40,960,052 reported 
months earlier. 

Net assets per share were 
down 3.8% to $5.58 from $5.80 
at Jan. 31, 1960. 

Common stock accounted for 
31); preferred stocks, 
bonds, 10% 


at Jan. 
2.4% (1.7%); 





(6.3° >), and cash, 5.2% (3.3%). 

During the quarter, the fund 
increased its holdings of bonds 
by $1,414,000 principal amount. 
Preferred issues of Alberta Gas 
Trunk Line and Northern On- 





| tario Natural Gas Co. were pur- 
chased, 
One common stock was elimi- 


CAREERS 





of | 


sets at April 30, 1960, at $42,-| 


82.5° of total net assets (88.8°. | 


nated, one added, five reduced 
and nine others increased. 


Here are the changes for the 
quarter in detail: 


Chanae 
Amount held since 
Apr 30/60 Jon. 31/60 

Bonds $ $ 
Canado, 3%/61 
do 5,%/63 


nil —300,000 
800,000 -+800,000 
CNR 52%/64 .-.e0004 500,000 -+-500,000 
BC Electric 6%/84 ..6, 1,123,000 +500,000 
Cdn. Delhi Oil nil —86,000 

Preferred Shores—— 
Alta Gos Trunk Line ... +-675 
No. Ont. Nat. Gos 6% . + 5,000 

Commen 
Royal Bonk . s% 
Dom Tar & Chem 
Merck & Co. .... 
Vick Chemical Co. 
Cdn. Breweries . 
Aluminium ; 
Reynolds Metols Co, 
Amer. Viscose Corp. —3,000 
Colgate Palmolive .. + 5.400 
Int'l Bus. Machines . 50 
Imperial Oil Co. .. + 8,000 
Amer. Tel. & Tel. 2,600 
MacMillan Blo & PR + 9,700 
St. Lawrence Corp. —3,400 
Trans. Can. —1,300 
Trans Min O.P. ....ce08 —1,700 


1,142 
—é6é00 
700 

400 
4,300 
+3,400 
—?2,400 


This ix Conode's national meeting place 
forexetutiver wha hove positions to offer, 
ond far those who have ability to otfer 


HELP WANTED 


FIELD REPRESENTATIVE 


A well established trade association, 


one of Canada’s leading 
ers in Toronto, requires 


representing 
industries with headquart- 
a ficld representative. 


He should be 35 to 45 years of age. Knowledge of 
French an asset. Car required. 


Reply stating qualifications, 


salary required, and 


other pertinent information to: 


BOX 
THE FINANCIAL 


909, 
POST, TORONTO 


X-RAY DIFFRACTION 
X-RAY SPECTOGRAPHY 


We have an opening for a man who is probably a young 


scientist with a Bachelor Degree and a few years’ 


experi- 


ence in X-Ray Diffraction and/or X-Ray Spectrography 
and possibly some knowledge in Electron Microscopy, who 
would like to become technical adviser and sales engineer 


for the above equipment. 


Our equipment is a world leader and has a proven sales 


record in this country. 


Practical experience as well 


as a good theoretical back- 


ground is imperative. Training in Europe will be arranged. 


Reply in confidence giving complete résumé to 


Box 890, The Financial Post, Toronto 





ASSISTANT 
PRODUCTION 


MAN 


Outstanding internationally 


AGER 


respected manufacturer of a 


diversified range of products sold through drug, supermarket 


nd department stores, 


Manag 
Manager and 
show he is ready 

will probably 


progress to the 
Age 


date have 


thoroughly familiar with modern mass production methods. 


requires 
ger who will join this company as Assistant Production 
senior position as soon as he can 
50 to 40 preferred. The successful candi- 
an engineering degree and should be 


an experienced Production 


The 


company's manufacturing facilities are the most modern in the 


industry. This js a large 


experience and responsibility. 


and expanding organization and we 
consider this an unusual opportunity 


Salary commensurate with 


Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 


63 SPARKS STREET 





July 9, 1960. THE FINANCIAL POST 
J. K. THOMAS trv. 


GENERAL SALES MANAGER | 


(Paints) 
To $12,000 Plus 


Our client, a well known medium-sized paint manufacturer, re- 
quires a General-Sales Manager. This is an excellent opportunity 
for the executive who can provide creative, aggressive leadership 
_t0 a national sales staff, distributor and dealer group. Candidates 
must have a thorough knowledge of marketing and sales in the 
Paint field, with several years’ successful sales management or 
Supervisory experience. Education open. Age 35 to 50. Starting 
salary up to $12,000 plus. Refer to file FPE 1839. 


@ Mail résumés in confidence. 


INTERNAL AUDITOR This is Canada’s national meeting place 
Interesting and challenging opening available to recent 
C.A. graduate, age 25 to 35, who is capable of assum- 
ing responsibility. This position is with a National 
Financial Institution. Enclose a recent photograph, if 
available. The salary offered is commensurate with 
the applicant's experience. Full Company benefits. 
Replies will be kept confidential. Please mail resume 
of experience and education to 


BOX 902, THE FINANCIAL POST, TORONTO 


for executives who have positions to offer, 


and for.those who have ability to offer 


HELP WANTED 





A Challenging Opportunity for 





% J.B. Fraser Executive Placement Consultants Ld, 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


Fees paid by our employer-clients. 


J.K. Thomas 


CONSULTANTS TO: MANAGEMENT 
industrial psychology 1251 Yonge St. 
executive placement aN Toronto 7, Ont. 


General Management Executives 


An Outstanding Opportunity For a 


MUNICIPAL ENGINEER 


The Township of Pickering is on the verge of tremendous growth. 


As a result, a Mu pal Engineer equirea ) aK plete 


Saab a Pe < The Canfederation Life Building The Drummond Building 
charge of its newly formed Works Department IMPORT ANT CORPORA I E GROlL r 


321 Bloor Street East 1117 St. Catherine Street West 
The man we require must be capable of supervising the construction KKAKNAANNAANANALENLANK ANNALS LANL SEASON INS 


of Senior Years 


SABLA SBN 


TORONTO— WA, 2-2191 MONTREAL— vi. 2-9835 


TELA LAABVVBG VV: 





ol 
(1) A 2% million gallon sewerage treatment plant. We are seeking a top executive for one of Canada’s 
(2) A 5 million gallon water pl sizeable corporate groups with widely diversified opera- 
, nt ‘ re > re rce de ient. The group has a 
(3) A 2600 home development tions related to resource development. T group ha 





A prominent Toronto,Structural steel fabricator and erector requires 
a design engineer who has had sound experience in the structural 
teel industry and has or is qualified to obtain professional standing 
in Ontario. This position offers an attractive starting salary and 
unusual opportunities for advancement. Applications, which will be 
dealt with in confidence, should include full details of qualifications 
and experience and should be addressed, with envelope marked 
“Design Engineer”, to: 


A 
nd he mus Tite Hennes ge ashi he a re recognized record of growth and achievement. 
SURVEYOR, NENNIGER & CHENEVERT eu be fully prepared to grow with a rapidly expanding The organization desires a successful oe = nior 
at : years to assume responsibility for its holding and man- 
CONSULTING ENGINEERS, MONTREAL Salary commensurate with ability : ana : STRUCTURAL 
eres, ae control and planning group, together with improvement 
eer erae of management and organization capabilities at all | 
LLOYD JOHNSTON, CLERK, BROUGHAM, ONTARIO | levels, are major objectives ) | DESIGN ENGINEER 
t in the s = 
ARE AVAILABLE 50-55 year age group who finds the horiz n of h | 
present company or industry situation is limited 
DUE TO OUR EXPANSION PROGRAM skilled leader and manager, he would be ready to devote 
and maturing of a growing corporate group 
h ° It is assumed that men of the calibre required would 
T e Posts: ALUMINUM COMPANY OF CANADA be earning a minimum of $25,000 annually. 
and good compensation and will be ple sea to d 
i j i ur client's needs with executive of sufficient ; 
» Senior Metallurgical Engineer ground and experience. All ertquiries will be handled ‘ 
. ‘ ; Price Waterhouse & Co. 
> Senior Project Engineer 
In each case, to work under a Chief Departmental Engineer and to 


55 Yonge Street, Toronto 1, Ontario. 


agement company. Development of the top corporate 
THREE SENIOR POSTS JOHNSTON, CLERK, BR 
The ideal man is pictured as a top level executive 
the balance of his business career the development 
> Senior Structural Engineer LIMITED We believe this opportunity offers exceptional challenge 
confidence and promptly acknowledgec¢ 


Has Career Opening For 


ACCOUNTANT 


Qualifications : 901 Victoria Sq 80 Richmond St. W 410 Seymour St. 
C. A. Degree with 3 to 5 years previous experience in MONTREAL TORONTO VANCOUVER 
industrial cost accounting 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


supervise 2 to 5 technical employees. 


Qualifications: 


University Degree 

Seven or more year's practical experience 

Eligibility for membership in the Corporation of Pro 
fessional Engineers of the Province of Quebec 
Bilingualism an asset 











Location: 
Arvida, Quebec. 


Duties: J 
. “Initially, these will include the implementation of new INDUSTRIAL PROMOTION MILL MANAGER 


methods and procedures as necessary, within the existing 


Interviews: 


Applications for interviews should be accompanied by 
full details of academic attainments ond practical experi 
ence. Write to: 


(Pulp and Paper) 


A good vacancy is available with a leading Canadian com- 


Administration Manager, 
Surveyer, Nenniger & Chénevert, 
1440 St. Catherine St. West, 
Montreal 25, Que. 


EXECUTIVE 
PLACEMENT Sa 


CENTRE 


for 


lesman Wante 


N ontacting banks, b 


o 
- . su companies Cte. for 
Executives inique, non-competitive fir l 
Exclusi t itories 
at all levels ; 
Suite 304, 97 Eglinton E. Avenue New ¥ rR NY, 


cial Index Company, 1295 Mad 
Toronto 12, HU. 1-630! } 
‘ 


Kers, in- 


iancial se 
The Fin 


framework of the Works Accounting Department. 


Please apply in writing to: 
PERSONNEL DEPARTMENT, 
P.O. BOX 6090, MONTREAL, QUEBEC 


CONTROLLER 


Our client, a prominent investment group with offices 
in Canada and the United States and with wide finan- 
cial interests, requires a controller for their Head 
Office in Montreal. 


Applicants must be Chartered Accountants, preferably 
with a university degree in Commerce or Business 


A career is now open in a responsible organization in the industrial 
development field for university graduate in economics, commerce, 
geography, engineering, etc. Applicants should be at least 30 years 
of age with a minimum of five years’ business experience, preferably 
with a manufacturing organization. Ability to meet senior executive 
personnel. Starting salary $5,500. All replies will be treated in con 
fidence and will be acknowledged. 


BOX 906, THE FINANCIAL POST, TORONTO 


ASSISTANT 


MECHANICAL SUPERINTENDENT 


required for large open pit mine in Northern B. C. 

Qualifications: Must have a minimum of five years mechanical 
background in supervising crews handling heavy equipment 
and maintenance in addition to being able to do required paper 


CHARLES 


pany in Eastern Canada. 

Candidates must be graduate Engineers with adequate pro- 

duction and management experience in the Pulp and Paper 

Industry. Opportunities exist for the right men to assume 

greater responsibilities in a relatively short period of time. 

AGE: 38-48 SALARY: Open 
Applications, which will he held in conlidence, 


Should give full details, harticularly as regards 
paper experience, and present salary, 


oO ) ; ie. aah 
, ont. a SOT Limited. 
Management Consultants 


Executive Ptacement Division 
2100 Drummond St., Montreal Vi 9-6338 





display 


TRAINING 
SPECIALIST 


Mzjor West Coast Pulp Mill is seeking a mature personnel and 
training oriented young man with the stature and presence to de- 
velop and administer a complete in-plant training program. He 
will be responsible for assisting management in planning activities 
designed to improve the efficiency of people in a sound, growing 
organization . 

Applicants should be University Graduates with a degree in 
Arts, Commerce, or Education. Men with previous industrial with an interesting group of businessmen and the 
training experience will be given preference. e ° ° : ‘ee 
The salary is in line with the responsibilities of the job and the opportunity to acquire an investment in the firm's 


necessary qualifications of the man. Relocation expenses will be equity. Reply in confidence to: CONTR (| | ER 
paid s 40/01 


EXECUTIVES 


& Part-Time Personnel Ltd. 


Administration and must have at least eight years work 
business experience since obtaining their C.A. degree. 
They should be 35 to 45 years old. 


Education: B.Sc. in mechanics preferred 


advertising 
rates 


$11.76 per column inch (one col 
umn wide x one inch deep) or 84 
cents per dgale line (14 agate lines 

one column inch). Copy must 
be in Toronto Office Monday a.m 
Display advertising in this section 
is payable in advance. 


Excellent starting salary and fringe benctits. s 
7 : : Specialists in supplying 


HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


; . : a Les . ie 
rhe right man must be technically strong but above Housing available at nominal charge. 


all he must fit well into a closely knit team, and must 
be adaptable, and a devoted free enterpriser. 


Please state in first letter age, education, marital status and 
references to Mr. W. James, Personnel Manager, Chamber of 
Mines, 10060-100 Street, Edmonton, Alberta. 

A good starting salary will be paid but the real attrac+ 

tion to the right man is the prospect of an association 


confidentially, and will be acknowl- 


All replies will be treated 


edged promptly. 


CRWBICK,. CURRIE Salary Range $6,500 to $8,000 


UMITED ae mp Fy 
BOX 903, THE FINANCIAL POST, TORONTO The Job... The Man... 


COMMISSIONER OF FINANCE 
AND TREASURER 


To be the chief financial officer and adviser to the Corpo 
ration in all matters relating to public finance, investment of 
monies, budgetary control, accounting management, the 
development of systems and procedures and municipal 


surveillance throughout this ee edures - id sale ; 5 
market orientated company z : : 
- This is a challenging job requiring 7 F . 
CHARTERED high analytical ability nd ‘od ocation financial research. Salary commensurate with responsibil 
uman relations ski ere ‘a ‘ 
bright future for the right man A small charming ns ’ ties. 
in this organization. Western Ontario . - ° 1 
TL Pension, term insurance, vacation, sick leave allowance,. 
ACCOUNTANT Reply in strict confidence to: hospital and medical insurance plans. 


MANAGEMENT CONSULTANTS 
100 University Ave., Toronto 1, Ontario 


A challenging opportunity to A 

institute and assume responsibility ize inve 28 4s w 
for monthly statements, budgets 

forecasts, systems and procedures 
and all related accounting and administrative backgrounc 
financial functions within the 
company under the guidance of 
the Executive Vice-Presiden would be a desirable asset 
Treasurer, 

Core of responsibility will be to 
maintain continuous cost 


acquired a sound acc ting anc 
A professional accounting degree 


Experience in ge 


SPECTROGRAPHER RESUME 


SERVICE CO. 


We require a Spectrographer to act as Sales Engineer and Your job appileation will be 
technical adviser for a complete line of optical spectro- sansa” Seen Silt ONE DI 
graphic equipment such as spectrophotometers, emission 


Write for details or inquire at 
spectrographs, direct reading spectrometers, vacuum spec- Rm. 304, 97 Eglinton Ave. E 
trographs, etc. 


Toronto, HU. 1-6362. 


for 


Need more money? expanding 
Ottawa 


practice, 


This man must have practical experience and a sound 
theoretical background. marked “Personal. and Confidential” and forwarded to 


Excellent opportunity for a scientifically trained man who Investment news in The Financial 
BceMeny ODF euied Mes SCAEMMECAHY: Mau . Post can help you in many specific 


-ac Neet 1 , 6 sei. ack 
likes to meet people and Ww hose aggressiveness is backed ways. Read it regularly. Subscribe 
by a sound knowledge. Training in Europe for several today. Excellent 
months In Cana a: $8 a year; 2 years $14 opportunity. 
Elsewhere: $9 a year; 2 years $16 |, 


ry: Full details of personal background and professional his- 
PAYNE-ROSS 
.% 
management consultants 


tory, which will be held in absolute confidence, should be 
MIT €EOD 
250 UNIVERSITY AVENUE TORONTO ONTARIO, 


J. R. Jones 


Secretary, The Board of Control! 


THE CORPORATION OF THE CITY OF HAMILTON 


City Hall, Hamilten, Ontarie 


Reply in confidence giving complete résumé, to ee aes “ 


ONTARIO in strict 


PSYCHOLOGICAL 


CENTRE 
For aptitude and 


executive assessments 


Box 889, The Financial Post, Toronto 


confidence 


FACILITIES 
PLANNING 


A large Canadian manufacturing firm with overseas subsidiaries 
requires intermediate and senior personnel to staff its new Facili- 
tics Planning activity. This office is responsible for co-ordinating 
engineering and financial studies and making recommendations to 
management relative to the economic utilization of present and 
proposed facilities. Such studies would include modernization 
versus replacement analyses, facility location surveys, and 
related to engaging in or withdrawing from specific manufactur 
operations, 


BOX 888 
THE FINANCIAL POST 
TORONTO 


Educational and career | 
planning 
i 


a ° ° 6% 
An unusual OVERSEAS opportunity | 97 Eglinton Ave. E., Toronto HU. 1 2 


A particularly interesting 


SENIOR FINANCIAL 
OPENING 


MILL MANAGER 


for FINE PAPER MILL 


DIRECTOR OF SALES 


’ ; With a medium-large manufacturing company with 
Kxecutive Compensation to be Discussed 


extensive operations throughout Canada. 


These positions require an ability to formulate study plans, direct Reporting to the President, this man will be responsible 
the progress of studies by Company specialists, apply critical for all financial and accounting activities of the 
analysis to the manufacturing, financial, procurement, and mar- company. 

keting data generated, and provide clear oral and written reports 
and recommendations before management groups 

Desirable educational requirements include an Engineering degree 


with a Masters in Business Administration preferred. Desirable 
] i 


"The mill ‘is modern and well equipped; it is now 
producing about 20 tons per day of bleached printing 
and writing papers. 


The Man... 


He is 35 to 45 years old, 
prefetably with a University 
Degree. He has demonstrated 
competence in modern marketing 


Tha Ja. a 


A challenging opportunity to 
assume full responsibility for the 
sales of a medium sized 
Canadian company. Basic 


While excellent education, advanced experience in 
industry and appreciation of operating problems are 
important qualifications, analytical ability, insight and 
successful management characteristics are essential to 
this responsibility. 


The position is that of *‘Mill Manager’ and pays a 
substantial tax-exempt salary — plus free housing, 
living allowance and other interesting fringe benefits. responsibility will be th te jues, and a person: experience would include financial, engineering and ecconomi 
In addition, there are generous ‘leave and travel” developmen ar ord + inte y and growl analyses or management nsulting experien 
provisions for both the Manager and h s wife, Contract direction of . dynam ing ature, he is analytical facility problems 

rogre and supervision of energeti nd ime 5 : 
will be for one year and may be extended. Program SAC sug wee ; Responsibilities may 

be) udies IM OVETseads LOLI MOLICS 


s further ccone for his 


Salary to be negotiated 


Age, 35-45 


' 


The established salary ranges on these positions are sufficier 
compensate for varying « >s of experience and training 


Enquiries are invited, in confidence, from qualified 
mill managers — each will be promptly acknowledged. 
Personal interviews will follow quickly as it is 
essential that this position be filled without delay. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LimiTteqg 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consuitonts 


BOX 908, THE FINANCIAL POST, TORONTO Mentreal Torento 
1454 Mountain Street 2 Carlton Street 
AV. 8-5274 EM. 4-1918 


If you are qualified and interested you are invited to apply 
writing, detailing educational background, work history and 
short personal history, to 


G. HAROLD FISK, P.Eng., Consultant* 
Dominion Square Building, MONTREAL 


management consultants 
450 SHERBROOKE ST. W., MONTREAL 


*Consultant ... te Management seeking Executives, particularly Engineers 


- 





He Tu 


rned 


mports 
O Exports 


Here’s 


wh y Irwin 


Goldhart, 


whose business is nuts and bolts, 


couldn’t worry © 
cost: competition 


By RALPH YOUNG 

Ever get tired of the “nuts 
and bolts” of business? 

Not so Irwin Goldhart of To- 
ronto 

In fact, he has turned away 
might be considered 
importing and 
to concentrate 
nuts and 


from what 


amore glamorou 
lobbing business 


largely on making 


He’s chal- 

Canadian “giants” 

— Stelco and 

Dosco and recently installed 

re than $2 million worth of 
new, automatic equipment. 

In fact, Goldhart claims that 
his subsidiary, Federal Bolt & 
Nut Corp., is one of the fastesi- 
growing companies in its field. 


too. 


oS 


Sa 


Typical re 


less about low- 


Output is such that Goldhart’s | 


group of companies now export 
to countries from which he used 
to import — particularly the 
U. K. and Belgium. Exports also 
go to the Middle East, North 
Africas Mexico, Venezuela, 
Ecuador and Peru. 

How to get export business? 

In Goldhart’s book the answer 
is very simple: Go after it. 
@ First essential: Set up proper 
agents in each country. Educate 
them to think in terms of sell- 
ing, digging up business. Incul- 
cate them with the idea that 
“there’s no time for manana.” 


@ Second: Ride herd on the 
business yourself. 
Goldhart is one of the best 


Mobility 


sult: 


faster movement 


of earth 
and ore 


Karthmoving o 


r warehousing, 


mining or manufacturing, Mobility 


boosts profits for 


machine owners, 


lowers prices to consumers. This 


typical, Clark uni 


t, for example, 


dozes earth twice as fast as crawlers. 
Other machines in Clark’s broad 


product line prov 


ide similar 


advantages in other industries. 


Write for details. 


Clark Equipment Company 
Buchanan, Michigan 


Construction e Truck-Trailer e 
. * Material Handling Equipment 


+ married until 18 months 


‘(German Insurance Firm 


‘Opens Office in Toronto 


lend of the year to over $500 


Another German life insur- 
ance company will open. for 
business in Canada next month. 
Head office: Toronto, 


Concordia Life Insurance Co., 
will operate as a branch of Con- 
| cordia Lebénsversicherungs AG, 
'Cologne. It will be the com- 
|; pany’s first overseas outlet. 


| Concordia was founded in 
1853, and is one of a group of 
{German insurance companies 
headed by Cologne Reinsurance, 
lthe world’s oldest reinsurer. 
Another member of the group 
operating in Canada is North 
American General, Montreal. 


| Another life firm in Canada 
|with German associations is 
Global Life Insurance Co., 
Toronto, sponsored by the Ger- 
| ling Group, Cologne. 


| Global differs from Concordia 
| in that it operates as a Canadian 
|company under an Ontario 
| charter. 

Concordia is Germany’s sixth 
or seventh largest life insurance 
company with half a million 
policyholders and assets of 
| about $125 million. 

Premium income in 1959 
amounted to some $20 million, 
bringing business in force at the 


customers of the airlines con- 
|necting Canada with the coun- 
tries to which he sells. 

And he’s not afraid of import 
competition: “With the high 
produc- 
tive ca- 
pacity we 
have in 
Canada, 
we can 
compete in 
world 
markets.” 

Gold- 
hart start- 
ed out at 
almost the 
oppo- 
site end of 
the _ busi- 
ness scale. 
He was 
salesman in a 
market. 


In 1932 he was invited to be- 


GOLDHART 


Toronto fruit 


come a partner in a jobber busi- | 


ness. Operating in small quarters 

|on King St. E. in Toronto, the 
|partners handled automotive 
and a few other lines, mostly 
imported. 

A year and a half later, Gold- 
hart took over the business. It 
prospered, and by May, 1945, he 
was able to realize a dream — 
he started manufacturing, in a 
plant on River St., Toronto 

“Seven days after our ma- 
chines started to run, it was V-E 
Day. But we didn’t look back. In 


fact, it just seems as if I haven't | 


caught up with myself since.” 

Most of the output for the 
first few years was in brass fit- 
tings — for the oil, gas and 
automotive industries, lamp fit- 
tings, and other machine screw 
lines, Production of these lines 
has continued. 

In 1946 the original company, 


| Automotive Hardware Ltd., and | 


| its subsidiary, Automatic Screw 
Machine Products Ltd., moved 
to larger premises on Queen St. 


|W. Toronto. This has been ex- 


panded several times. 


| _But diversification pro- 
duction of steel bolts and nuts, 
in October, 1959, with formation 


into 


organization its greatest impe- 
tus and virtually ended its im- 
portation of steel] bolt and nut 
products. 


In January, 1959, the compan- 


lies employed 155 people. Today, 


the payroll is 240 — and more 
| machines are on the way, to ex- 
pand heat-treating operations. 


| “We’ve never had a layoff,” 
| Says the president. Present ca- 
| pacity: 5,000 tons steel products, 
one million lb. brass fittings per 
year. 

Goldhart is still the majority 
shareholder. Only two of his 
relatives are on the payroll, he 
says — and as ordinary em- 
| ployees, not executives 


the business 


I didn’t get 


No sons are in 
yet. “I’m 49, but 
azo - 
|too busy, I guess.” 
| 

The payroll includes 20 sales- 
|men, Their boss doesn’t hide the 
|fact that they have to be hust- 
lers. They all have a good in- 
come by any standard and 
| there’s no ceiling 





“The more they make the bet- 
| ter I like it — for it means more 
| business for me,” he says 
' 
| 


The outlook: “Very encour- 
aging. 

“We expect to increase 
export business, particularly 
|this next autumn. Our reports 
}are that many European com- 
|panies are producing to capa- 
|city and can’t handle increased 
| demand. 


oul 


|’ “We will enjoy a lot of that 
| business.” 


i 


of Federal Bolt & Nut, gave the | 


million. 

Yield on invested assets was 
6%. 

H. Peter Bender has been ap- 
pointed chief agent in Canada. 

Canadian manager is C. H. 
Koch, former fire, accident’ and 
marine manager for the Nether- 
lands Insurance Group in Can- 
ada. 

Company will operate under 
a federal license, 
fine its activities to Ontario at 
first. | 

One of the reasons for choos- 
ing Toronto for its first Cana- 
dian branch office was the city’s 
large German-Canadian popu- 
lation, Bender told FP. Over 
80.000 have settled here since 
the end of World War II, he 
said. 

While the company will aim 
at as broad a market as possible, 
all policies will be made freely 
interchangeable with German 
policies acquired by German 
immigrants before coming to 
Canada. 

Concordia’s board 
is Robert Pferdmenges, 
logne banker. President is Otto 
Garde. 


chairman 
a Co- 


topped 


Tebhee bike @ Goad 


For Ice Cream 


The ice cream and soft drink 
industries are poised for sub- 
stantial sales gains this summer. 

It could be a record year for 
both product Jines. 


The trends so far: 


@ Output of carbonated bev- 
erages soared 11.7% in the first 
five months from year-ago per- 
formance. 

The first half gain may have 
12%, industry sources 


say, 


@ Production of ice cream has 
climbed nearly 8% in the same 
period, as against 1959. 


Diversification: 
‘Loco’s’ to Boats 


From giant steam locomotives 
to smal] pleasure boats is a di- 
versification story at Canadian 
Locomotive Co., Kingston, Ont. 

Manufacturing of molded fibre- 
glass boats in formerly idle space 
in its plant marks a return to 
marine interests for this 
pany. 

The firm was organized a 100 
years ago to make marine boilers 
and walking beams for 
teamers. 


com- 


lake 


HOW OTIS BUILDS 


BUILDING 


ee Sly 9, 


Summer 


Soda Pop 


ong factor behind the 


and 


One str 
pattern: 

Young people with money to 
spend. | 

A leading soft drink maker, | 
Crush International, estimates | 
its first half sales at 10% 
higher this year. 

Both soft drinks and_ ice 
cream products are on a long-| 
term uptrend, one analyst says. 

Output of beverages rose 208% 
from 1957 to last year while ice 


cream climbed around 14° 
ream ciimbec around 14%. 


Lignosol Opens 


Plant Addition 


MONTREAL (Staff)—Lignosol | 
Chemicals Ltd. has opened its $1 | 
million plant addition. 

Lignosol—owned by Anglo Ca- | 
nadian Pulp & Paper Mills Ltd. | 
and Anglo Newfoundland Devel- 
opment Co. doubles capacity | 
with its expansion plan. Its} 
Quebec City plant turns spent sul- 
phite liquor from the pulp and| 
paper industry into a family of 
useful chemicals 

Selling to 14 countries, company 
products are used in such things | 
leather, cement-mak- 
insecticides, indus- | 

brick and tile. 


as tanning 
ing, dyeing, 


trial cleansing 


MOOTH RIDING INTO ESCALATORS 


Why are escalator riders always so sure-footed when using OTIS 
escalators — the wor/a's finest? 


One reason is the smooth gliding a 


tion of the inter-locking cleated- 


o 


riser escalator step. This is made possible by the accuracy of the 
OTIS-designed wheel boring equipment, illustrated above, that main- 
tains sizes to six ten-thousandths of one inch thus, in turn, ensuring 
precise fitting of the lifetime ball bearings on which OTIS escalator 
steps glide so smoothly. This and other fine tolerance operations 
typify the built-in quality that is an outstanding feature of OTIS 


escalators. 


How much of the complete escalator installation does OTIS manufac- 
ture? Everytning! From the structural steel support truss to the decor- 
ative panel and deck finishes; from the operating machine to the tiniest 
control switch, all are OTIS designed and produced — to make certain 


that every installation performs 


AUTOTRONIC 


GLEVATOR MODERNIZATION & MAINTENANCE ° 


as a COMP 


OR ATTENDANT-OPERATED PASSENGER ELEVATORS 
MILITARY ELECTRONIC SYSTEMS 


ata! 


y integrated unit 


° ESCALATORS 


TRAV-O-LATORS ° 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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an international bank 
can help you... 


The Bank of Nova Scotia ean probably save you 
time and money, if you’re doing business outside 
Canada. The BNS has offices in the United 
Kingdom, the United States, the Caribbean, a 
trust company in the Bahamas and one in New 
York, plus correspondents throughout the free 
world. For full information, just visit the branch 
nearest you. 


THE BANK OF NOVA SCOTIA 


CANADA + LONDON « NEW YORK « CHICAGO e THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 
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FREIGHT ELEVATORS ° DUMBWAITERS 
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60 Dividend Payments 
Run 8% Over Last Yea 


Dividend payments and dec-! 


larations for the first seven 
months of 1960 are 7.7% higher 
than the same period a year ago. 

Final totals for the first half 
of the year plus preliminary 
figures for July, 1960 rose to 
$489 million ($454.1 million was 
final total for the first seven 
months of 1959). 

July figure ; far 
million ($66.9 million) on 
(347) issues, a 3.7% gain. 

Mining group posted the big- 
Best gain, So far this month 
the $10.5 million ($9.2 million) 
declared or paid on 10 (10) 
issues is up 14.1% above July, 
1959. Most of the increase was 
accounted for by the extra divi- 
dend of 10c¢ paid on Consoli- 
dated Mining & Smelting. 

Industrial and public utilities 
k:oup is ahead 2.5% at $49.9 
million ($49.7 million) on 232 
(247) issues 

Declarations and payments in 
the oil total $4 million 
($3.9 million) on 16 (14) issues, 
up 1% 

So far this month, total in the 
financial group is 1.5% lower 
than for July, 1959. Declara- 
tions and pay total $5 
million ¢$5.1 million) on 58 
(76) issue 

Here is a list of paymer 
July FP 
records available July 1: 
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Monthly Dividends 
1960 
$ $ 
74,552,973 74,600,361 
41,501,803 38,254.16 
97, 615 89,354,3 
6,685 60,112,3 
ed 30,415,: 
105,308,976 94,477 
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Gitineau Power 664,992 
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U.S. Awaits Our Decision 


On Use of Atom Weapons 


From Our Own Correspondent 
WASHINGTON—The Penta- 
gon has the shakes over Can- 
ada’s hesitation about making a 
firm deal to equip Canadian 
weapons with nuclear warheads, 
For 18 negotiations 
have been going on between 
Canada and the U, S. but no 
agreement has been reached 
FP 


been 


months 


In recent months, has 
been told, there has 
cious little activity among the 
Canadian and U, S. negotiators, 

The Pentagon is worried be- 
cause it feels Canada must have 
nuclear warheads for the Bo- 
marc missiles at the two north- 
ern Ontario and Quebec Bomare 


pre- 


bases 


U. S. military officials say 


they can the Cana- 
dian concern over the fact that 
: S the 
leai remain in 
ae 
- They however, 
point can be overcome 

tively easily In negotiation 

What is exciting some of the 
U.S. military is the fact that as 
far as they can see, Canada has 
not yet decided on the very 
principle of equipping weapons 
with nuclear warheads, 

“You're just not playing the 
game if you don’t do it,’ one 
ofticial told FP. 

The military blames External 
Affairs Minister Howard Green 
and his advisers for holding up 
a Canadian-U. S. nuclea: 
agreement, 

They feel Green's enthusiasm 
for disarmament has caused a 
stall in the nuclear warhead 
talks between Ottawa and 
Washington 

With the Geneva disarma- 
ment talks broken off, however 
the military is hoping that 
Green will become 
ble to a Canada-U, S. 
deal. 


appreciate 
legislation say nuc- 
warheads must 
custody, 

that this 


rela- 


feel, 


more amena- 
nuclear 


Electric Group 
Elects Officers 


MONTREAL (Staff) 
president of Canadian Electrical 
Association is David Cass-Beggs, 
general manager of Saskatchewan 
Power Corp. 

Vice-presidents elected at the 
annual meeting in Manoir Riche- 
lieu, Que., are H. F. Beique of 
Quebec Power Co. and W. D 
Fallis of Manitoba Power Com- 
mission. 

General manager and secretary 
is B. C. Fairchild and treasurer is 
Wilfrid Booth of Shawinigan Wa- 
ter & Power Co. 


“This decision has got to be 
made right away,” one official 
told FP. “Time is short and 
weapons needing nuclear war- 
heads are coming into our 
hand 

The main point made by the 
U. S. military is that while Can- 
ada is going ahead buying and 
producing the vehicles for de- 
livery of nuclear warheads there 
is no decision on actually using 
a nuclear nose for the vehicles. 

“If Canada is going to have 
the Bullpups for the CF-104 the 
Bomarcs, the Honest Johns and 
the atomic depth charges for the 
CL-28, you’ve got to have an 
agreement on using the nuclear 
warheads,” an official here 
commented, 

The more traditional high ex- 
plosive warheads could be used 
on these weapons, but they 
would be much less effective. 

The U, S. feels that Canada 
inevitably will have to use 
nuclear that de- 
lay in reaching agreement be- 
tween Ottawa and Washington 
is wasting time clouding 
the issue, 


warheads and 


and 


Made in Canada 


New products, lines and models 


from Canadian plants: 


Gordon A, MacEachern Ltd., To- 

New formulation for the 

daily maintenance of waxed floors 

which both cleans and waxes in one 
operation, 

> ° + 
Canadian General Electric Co., 
Toronto: Ft 


bright 


continuous 


f stainle 


annealing of 


steel 


+ ¥ i}_¢ + , hir¢ cr | 

sirip, ali-transistorized shirt-pocket 
r } Y r ‘ot 

pers I dio communications re- 


° . . 
Canada Stamp & Stencil Co., 
ronto: Nameplate kit for 
or wall 


desk, door 


Stuart Enamelled Products Ltd., 
Scarborough, Ont.: Sterasyl water 
filter and purifier for use in 
cottages and rural home 
high density 


poly ethylene 
case 
* * . 


Mallory Battery Co. of Canada, 
Toronto: Alkaline nanganese bi: 

, flashlights 

] VO 


en- 


Tremeo Manufacturing Co. (Can- 
ada): Factory mixed liquid polymer 
sealer for curtain walls, channel 
glazing, bedding and sealing joints 
of most panels and lights 
> > > 

Products, 


waste ba 


“oronto: 


Rice Wire 


Folding wire sket 
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A. V. Roe 53 
St Law. Corp 
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Shawinigan A 

Do. B pf 
Sherwin-Wms 
Silverwood A 

Do, B 
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H. Smit 
Do 
Sobey 

Do. B 
Somerville 
South Can. Pw 
Stand, Pav 
Stand Radio 
Stanfield Ltd 
Do. B 
Stedman Bros 
ey of Can 
G 
pref 
Dairies 5% | . 50s 
niv. Controls O7\q 
Viau Ltd 20 
H- Walker-Good 35q + 4.35 
Vest Koot. Pr. 7 pf. 1.75q 
West. Can. Steel 15s 
Western Grocers A .. .50q 
Do. pref coe .30Q 
West. Plywood B .... .l7iq 
Weston, Geo. A ...08 - 
Do B coe oll 
White Hdwre. Ist pf 
Willson Stat. pf l 
Wood Alex. Ltd. pf. 6 1.50q 
John Wood Ind. A 40q 
Do, B : sone 40q 
Do. pf 
Wool Combing 


1.12iq 


Total 
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Mining Companies 


Agnico éovececen: saw 
Angio-Huronian ...... .25s 
Bralorne Pioneer ..... .10q 
Campbell Red Lake . 08iq 
Cassiar Asb .10q + 4.05 
Cons. Smelters .. .40s+4.10 
Dome Mines ....+.+. .17iq 
Sigma Mines oe “° 10s 
Sylvanite Gold 


Un. Keno Hill 


Oil Companies 


Br Amer . 20g 

Cdn, Husky pf. ...... .75q 
Canadian Oil 4% 1.00q 

Do. 5% éos ae 
2.00q 

12) 

25q 

U2) 

62iq 

pf. #.75 

Royalite ‘ ptf 328125q 
Superior s 


Financial 


Br. Amer. Assce 1.05q 
Br. Mtge. & Trust .. 4.00 
Can, Perm, Mtge eee .00Q 
Can. Trust... wccoaier Tam 
Cdn, Gen, invest 
hartered Trust wa at” Gao 
Sommonwealth ~- ae 
crown Life . 80q 
Crown Trust . as 25q 
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Deita Accept. 53 
2nd pf 1.46875q 
Dom, Ins 4.00s 
Dupont of Can, Sec, . .10q 
73% pf. . 93iq 
East. Can. Sav's & Loan .25q 
Eastern Trust 
Excelsior Life 
Gen. Trust pf. 
Gt.-West Life 
Guaranty Trust 
Halton & Peel 10 05 
Huron & Erie Mtge 47iq 
Imp. Invest, 6i° pf 3liqg 
Imp. Life $10 par .... .60q 
Ind. Mtge, & Tr 
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0 


106,333 
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594,000 
8,190,822 | 
340,667 
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50 
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45,000 
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80,000 | 
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22,031 
12,000 
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Westinghouse 


“Maintenance 


Builds Turbines 
For Gas Plant 


Westinghouse -Co., able 


Next year you may be 
Hamilton, has received an order | to the style of your 
for 18 industrial steam turbines| piano in somewhat the same 
for a new $12.5 million gas pro-| way you redecorate a room, 
cessing plant at Rin Alté : . , 
ing plant at Rimbey, Alta Heintzman & Co., Toronto 
It’s the largest single order for : : 
te: . ag piano manufacturer, plans to 
team turbines vet placed with he 
e " 21 Ww > ) 
the company. produce a new model pian 
A group of 25 owner-companies , With interchangeable cases. 
has designated British American For example, if you get fed 
Oil Co. as plant operator re-| up with the French provincial 
Sponsibie 01 construction, | style of your piano, you could 
°P-' call the company and its tech- 
eration. 
f nicians would convert the piano 


The turbines, purchased for the ‘ 
: ‘ wv Ss tyle. 
project by Poole-Pritchard Can- '? > vedish style 
The 


ada Ltd., refinery 

eal Alta., represent appro> pending on 
pending 

16,000 hp 


Canadian 
change 


provement” 
problems, 


ber 


tne 


and continuing 


Customer 
care of by 
patents 


its new style piano. 


contractors ol company has 


Calgary 


Prototypes have been made, 
t another six to seven months 


is required for the design of the 


appear on 


nterchangeable cases 


’ 


Allis-Chalmers lift trucks 
... mechanical hands 
for your favorite brands 





The 


Many of the most famous brand-name prod- 
ucts of American industry are helped on 
their way to market on the forks, clamps, 
hooks and scoops of Allis-Chalmers multi- 
purpose lift trucks. They provide vital help 
in cutting critical handling costs . . . move 


material fast, lift it high, stack it carefully. 


QUEBEC 


Northam Equipment, Ltd. 
6030 Cote de Liesse Road 
Aontreal 9, Quebec 
Phone: RI! 8-7847 


ONTARIO 


Sicard Equipment, Ltd. 
1746 Weston Rd. 
Weston, Ontario 
Phone: CH 1-1103 


NEWFOUNDLAND 


A. E. Hickman Ce., Ltd. 
Water Street 

St. Johns, Newfoundland 
Phone: 4131 


Thames Industrial Suppiles, Ltd. 
Oxford Street 

London, Ontario 

Phone: GLadstone 5-2810 


pany official] said. 

Case interchangeability of the 
pianos is not a “selling gim- 
mick”, he said. 

Rather it is a “production im- 


Price of the piano or the num- 
ber of case styles have not been 
decided yet, and the piano won't 


—_————_———July 9, 1960 


|New Piano Can Be Converted! 
To Several Furniture Styles 


¢ 


to ease inventory 


The firm could make a num- 
of these pianos with their 
special backs and a larger num- 
ber of cases of varying styles. 


style preferences 


can then be more easily taken 


fitting the pianos 


with the proper style case, 


Individual 


the market until a 


a come-'‘early next year. 


(Armstrong 


\ 
— 


with POWER-CRATER engines that mean more power with less fuel 


THE FINANCIAL 


Complete matriculation in one year — 


instruction — Smal) study 
sidered for Autumn Term 


84 WOODLAWN AVE WEST TEL. WALNU1 3-1189 TORONTO 7, CAN 


TOUT 


POST 


BUILDING PERMITS 1959 GREW AT 
TWICE THE RATE OF MONTREAL'S 


-Call industrial Commission: CE 6-753!1, Ext. 253 - 


COLLEGE 


LIMITED 


"Shortest and Surest Method” 


MATRICULATION 


No extracurricuiar activities — 


groups Applicants now being con- 


Write now for free catalog 


And they’re only part of the wide range of 
Allis-Chalmers material-handling equipment 
. . . including tractors, loaders, blowers and 


pumps. 


Allis-Chalmers — plants in Lachine, Quebec 
and St. Thomas, Ontario . . . sales offices and 
dealers throughout the Dominion. 


Powen-Caaice is ap Allis-Ca ‘ 


& POWER ror a GROWING WORLD 


4.llis-Chalmers Material Handling Dealers in Canada 


MANITOBA 


Webb-Scott Equipment Co. 
947 Notre Dame Ave. 
Winnipeg, Manitoba 
Phone: SUnset 3-5150 


SASKATCHEWAN 


Western Equipment, ine. 
1630 St. John St. 
Regina, Saskatchewan 
Phone: LAkeside 3-2631 


ALBERTA 


Farwil Corporation 
1510A ist Street West 
Calgary, Alberta 
Phone: AM. 9-7791 


BRITISH COLUMBIA 


National Machinery Company, Ltd. 
Granville Island 

Vancouver 9, British Columbia 
Phone: MUtual 3-1251 





‘Welfare State RES 


Here to Stay’ 


We.may try to moderate welfare 
spending, but there’s no use 
‘shouting damnation about the 
whole thing’... 


MaeNab’s Portfolio 


A Managed Investment Account 


Invested in 1944 .......... 


Account latest valuation ..... 


Bond Strength Helps 


Value of MacNab’s account gained $344 to reach $36,948 in 
the month ended June 15. 

This slight increase mainly reflects an improved market for 
certain of MacNab’s bond holdings. 

No changes were made in the portfolio during the month. 


$10,000 
$36,948 


In 1954, Thomas W. Kent, 
now of Chemcell Ltd., came to 
Canada from The Soonamnlst, | 
London, England, to become)! 
editor of the Winnipeg Free 
Press. At the Fourth Annual 
Business Conference of the Uni-| 
versity of Western Ontario, he| 
made these points when discuss- | 
ing the climate in which Cana-| 
dian business operates. 


THOMAS W. KENT 


Much of our conventional talk 
is still conducted as if business 
remained predominantly some-| .‘ 
thing that individual proprietors 
do-alone, as if business has in-| 
alienable rights which it is 
wicked aggression, a denial of 
fundamental principles, for the 
state to invade. 

If that were true, most of the 
world has been so to speak liv- 
ing in sin most of the time. It’s 
an.attitude that just doesn’t fit 
the facts today or in history. 

There are very good reasons | 
why the business corporation | 
should wisely be left to operate | 
pretty much on its own. 

But that’s a practical judg- 
ment, not an “a priori” one. The | 
case has to be proved. Business | 
has to justify itself in the eyes | 
of the community. 

To talk as if business comes 
first and the state is an unpro-| 
aca grasping leech-like in-| 
terloper is indefensible in theory | 
and most unwise in practice. 

It separates business off into | 
an intellectual ivory tower, or | 
perhaps more accurately a dun- 
geon. It’s a self-imposed isola-| 
tion from the ideas and forces 
that actually produce the gov-| 
ernment policies which affect | 
our businesses so closely. 

Of course, a good deal of busi- 
ness is in fact quite realistic| 
about the contemporary world. 
The old attitudes are rapidly} 
changing. But I do think it’s 
important to recognize the 
necessity of this change going 
through. 

These are matters for argu- 
ment, for legitimate differences | 
of opinion. But the following | 
assertions illustrate the matters | 
of climate on which ‘realistic } 
business thinking and talking is 
important. 

1. The welfare state is not} 
only here to stay but will be ex- 
tended in some directions. 

One may hope that it will} 
also be made more efficient. But 
efficient or not, we’re going to 
see more welfare expenditures | 
and, while we can well try to 
moderate them, that’s very dif- 
ferent from opposing them in 
principle or shouting damnation 
about the whole thing. 

2. High taxation is also here 
to stay. 

One can hope that some of its| 
worst effects on business will be 
modified. But taxation as a} 

proportion of national income} 

can’t be expected to fall. 

What we can hope is that ex- 
panding government revenues} 
will be on the whole better used. 

In particular, we should rec- 
ognize that taxes devoted to} 
education will, generally speak- | 
ing, do more good for us all than 
would be done if the money} 
were left in either our private 
or our corporate pockets. 

Trade unions aren't going 
to become any weaker. 


qe ANNOUNCEMENT 


INLAND NATURAL GAS 


without 


| standards 
| We're going to have to tax our- 


We may hope that they’ll be- 
come better run, but that’s a 


| gain for society, not an easement 


for management. 


We may hope that they’ll be- 
come more co-operative about 
productivity, and we may hope 
| that we and they together will 
get better at yielding them the 
gains of higher productivity 
continuously raising 
prices in the process. 

But such improvements, im- 
portant as they would be, aren’t 
in any way a diminution of un- 
ion pressure on us, 


The public’s attitude will be 
increasingly that it’s manage- 
ment’s job to see that the eco- 
nomy can satisfy, in a reasonable 
measure, the expectation of 
steadily rising standards of liv- 
ing that is becoming a conscious 
part of public attitudes. 

If we can’t do that, what 
we for? 

In business planning this 
means, among other things, that 


are 


we've got to look very carefully | 


at long-run cost changes as well 
as long-run sales estimates. 
The trend will be increasingly 
towards relatively higher costs 
in those labor-intensive indus- 
|tries and services which are 
|least successful in offsetting 
higher wages by process and 
| equipment improvements. 
We'll need to plan o 
ments with awareness of that 
tendency. 
4. With 


ir inve: 


the welfare state 


| established internally, the trend 


that is now beginning is towards 
a world welfare economy. 
That is to say, the interna- 
tional differences in _ living 
must be narrowed. 


selves in order to provide capi- 
tal for that process. 

It’s a process that will provide 
new trading opportunities for 
some of our industries but will 
damage others. 

It will be accompanied by 
certain kinds of economic na- 
tionalism, by new regional pat- 
terns of trade, and by a great 
deal of government initiative 
and regulation in the develop- 
ing countries. 

Our long-term planning will 
need to be based on a realistic 
evaluation of these tendencies 


| and their effects — which gives 


us plenty to learn. 

5. As an early step in this 
process, we have to recognize 
that the Soviet system is prov- 
ing to be a pretty effective way 
of running an economy, in mod- 
ern technological conditions. 

We won't, I trust, become any 
less certain of the superiority, 
for the spirit of man, of our 
political freedom. 

But we shouldn’t waste time 
going around the world preach- 
ing the virtues of free enter- 
prise, as an economic system. 

That will impress no one but 
ourselves. 

The only things that will im- 
press other people are economic 

performance, allied to the social 
| virtues. 

6. At home also, I think we 
have to assume that the move 
towards a more equal society is 


| far from having run its course 


yet. 

Probably we don’t need to 
expect much further narrowing 
of the spread of earned income 
after tax. 

But we can expect increasing 
taxation of inheritance. 


Indeed, given the of 


pace 


| technological growth that is al- 


| most 
| 
| educational 


rate of 
that 
it 


and the 
improvement 
need, 


certain 


we undoubtedly 


| wouldn’t be surprising if within 


| planning, 


a generation or two we see a 
pretty complete attrition of in- 
heritance 

The thi will certainly 
for some adjustments in business 
pecially in 


ee call 


and e 


| financial planning. 


CYRUS H. McLEAN 


Jeha A. McMahon, President of 
Natural Gas Co. lid., takes pleasure 
in announcing the appointment of Cyrus 
H. Mclean to the company's Board of 
Directors. Mr. Mclean is President and 
o Director of the British Columbia Tele- 
phone Company, President and a Director 
of the Northwest Telephone Compony, 
the Philippine Long Distance Telephone 
Company, Compania Dominicana de Tele- 
fonos, C. Por A., Dominican Republic, The 
West Indies Telephone Company and the 
Alaska Telephone Corporation. He is also 
o Director of International operations for 
Generali Telephone & Electronics Service 
Corporation and a Director of Anglo- 
Canadian Telephone .Compony and the 
Bonk of Nova Scotio. 
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Inland 


7. The big corporation will 
increasingly set the pattern of 
our economic organization. 

It correspondingly more 
urgent that we should talk and 
think about our economic sys- 
tem as it really exists, and not 
according to a 19th-century 
ideology that has become empty. 

What we are achieving, in the 
large corporation, is the collec- 
tivization of private ownership 
and the development of ade- 
quate techniques of planning 
without ownership 

It’s an ingenious and, for the 
time being, satisfactory creation, 
provided we understand it and 
use it. Which means that we 
should stop pretending to our- 


1S 


state 


Here is the manager’s report: 
The market value of Mac-, 
Nab’s portfolio on June 15 was| 
$36,757, compared with $36,434 
on May 16, a net gain for the 
month of $323, or less than 1% 
During the past five months, 
the advantages of broad diver- | 
sification in common stocks have 
become apparent. 


The oil and natural gas pipe-| 


line stocks have been very 
weak and under continuous 
selling pressure. The steels and 
metal groups have also 
declined, with the exception of 
the nickel stocks. 

The utilities, particularly the 
electric utilities, have shown! 
moderate strength, as well as 
the bank stocks .and brewery 
and liquor 


base 


stocks. 

Despite a narrowing of the 
gap between the Canadian and 
the U.S. dollar, the newsprint 
stocks have been unspectacular. 

The most important change in | ¢ 
the portfolio during the past| 
month has been an increase in 
the value of some of the bonds. 
There has been a three point 


| gain in the B.C, Electric 54% 


bonds due 1989 and a two point 
gain in the Loblaw Groceterias | 
6°% bonds due 1977. The Home 
Oil convertible debenture has 
declined two points in sympathy 
with the common shares. 
switches were made 
(FP, May 21), with 
a view of concentrating Mac- 
Nab’s holdings in fewer stocks, 
and adding.to his holdings in 
those groups best situated to} 
improve with any uptrend in| 
the general market. 


Several 
in mid-May 


oO 


These holdings include Gen-| 
eral Motors, International Utili- | 
ties and Falconbridge Nickel. 

I have also averaged down on 
holdings of B. A. Oil, I see no 
uptrend in the oils in the im- 
mediate future, but it is a basic} 
industry, although the major} 
appearance of 
sold at the moment. 


oils have the 


being over 


Dividend income between 
May 16 and June 15 amounted 
to $295.31. After making his} 
usual quarterly withdrawal of | 
$250 for his own use and $25 
for management fees, MacNab’s 
cash balance stood at $190.42. 


Manitoba Expects 


Oil Output Drop 


‘*.om Our Own Correspondent 

WINNIPEG — Manitoba is 
headed for another recession year 
production, possibly from 
ialf to three quarters of a mil- 
ion barrels than in 1959. 
The industry’s hopes for a par- | 
tial comeback have been encour- 
aged by two 1960 developments. 


@ Discoveries north of Virden|} 
where drillers recently brought 
in producers in an area over- 
looked for nine years. Nine new 
wells have been brought in, none | 
of them big producers but three | 
or four a good average. 


in oil 
t 


less 





@ In the extreme southwest of 
the province, south of Melita, 
drilling permits have just been 
issued to a group of independent | 
operators. 





Across the international bound- 
ary only a few miles distant a| 
number of good producers have | 
been located in North Dakota. 

So far in 1960 Manitoba pro- | 
duction has been running from 
30,000 bbl. to 40,000 bbl. a month 
less than in 1959. 


selves that what we’ve done is 
to keep the good old system and 
withstand the challenge of so-| 
cialism. 

We haven't. 
fact done 
thesis, which 
of 

If 


ideology 


What we have in 
achieve a syn-| 
we can be proud 


ls to 


develop a new 
that basis, we can} 
begin to make the best of the! 
modern corpofation and _its| 
powers of business planning. | 
8. The pace of technological | 


on 


change, which has quickened so 
much, is going to get faster yet. 
That’s the consequence of the 
accelerating rate of increase in 
research and development that 
began just 20 years ago. 

ts impact on our business 
planning has hardly begun yet. 

We've got to learn to cope 
with much faster obsolescence, 
with a much greater diversity 
in products and processes 

The 
nuch 
and 


going to be 
changing 


climate’ is 
more quickly 
need to narrow the 
areas uncertainty, by more 
careful planning, is correspond- 
ingly greater, 


4 


the 
of 


| Prospe ctive annual income ape 1,7 


Here is his portfolio at June 
15: 
McNAB ACCOUNT 
Common Stocks 
Cost Market 
—Per Share— 
Algoma Central 20.00 18 
Algoma 37 
B.A, Cnceue, ee 
B.C Telephone wee 
Bank of Montreal ... 
Distillers Corp. 
a err 
International Utilities 
Falconbridge Nickel . 
McIntyre Porcupine 
Mines 
General Motors . 
Noranda Mines . 
MacMillan & Bloede 
& P. R. 
Steel Co. of c anada 8 
Hiram Walker G & W17'2 
Preferred Stocks: 
Tele. 644% pfd. 100.00 
International Utilities 
$2.00 convert. pfd. . 
Bonds: 
B.C. Elect. 542% 
Loblaw Groc. 6% 
Home Oil con, debe 
2 


40 
70 
50 
50 


70 
100 
60 


30 
30 


10 


70 «6B. 
25 
40.00 40 
$2000 
$2000 
$1000 


1989 98.00 
1977 100.00 
nts. 
.-. 100.00 


95 


92 
SUMMARY 

Market value 

Cash 


$36,757.50 
190.42 

. $36,947.92 
10,000.00 


Total value .. 60556065 6eees 
Original amount invested ,.,. 
. $26,947 92 
269.48 
745.00 
a 45 


Capital ORE ose 
% Capital gain .. 


® yield on original investment 
% yield at current market ..... 
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MONTREAL (Staff) — With} 
Canadian power demand boom- | 


ing, producers are planning 
projects which soon will mean 


{big increases in capital’Spend- 
ing, more business for construc- | 
equipment | 


jing a record 2.5 million kw of 


tion firms 
suppliers. 


and 


@ Production of electricity in 
the first four months was 13.5% 
above corresponding 1959, 
which had been at a record 
level. 


® Generction by utilities only 
many industries produce 
their own power — was 11% 
higher, 


® Capital spending on electric- 
al power expected to hit 


APEC Mission 
Yields Contract 


From Our Own Correspondent 

CHARLOTTETOWN The 
Maritimes’ quest for new markets 
in northern Quebec is beginning 
to pay off (FP, Mar. 26). 

One example: 

M, F. Schurman Co,, Summer- 
P.E.I., has been. awarded a 
$400,000 contract for millwork. 

It will be used in a housing 
development at Lac Barbel, about 
250 mi. north of Seven Islands. 

The order is a result of the At- 
lantic Provinces Economic Coun- 
cil’s trade mission to Seven Is- 
lands, seeking principally outlets 
for building and_ agricultural 


72 | products. 


You see your 

econds. You 
length. 
Dict 


pl O- 
gcls 


eesee=== FILL OUT AND MAIL THIS 


CORPORATION 


| erage 


$600 million this year compared 
with $620 million in 1959 — 
should start to rise around the 
end of 1960 and continue to re- 
cord levels. 

The lull in capital spending 
this year was the result of add- 


capacity in 1959, not of any 
slowdown tn demand. 

Retiring president N.S. 
Crerar of the Canadian Electric- 
al Association last week told 
the annual meeting in Manoir 
Richelieu, Que.: 

“We must brace ourselves for 
a round of new projects that 
will make recent performances 
look modest by comparison.” 


Crerar — president of Sague- 


nay Power Co. — said demand | 
;continues to 


double every 10 
years, 

“To meet the long-term av- 
demand growth for 
power, we must add an average 
of two million kw per year to 
our generating capacity during 
the next 10 years. 

way, 


however, demand main- 


tains the rate of growth experi- | 


enced since 1950, then we will 
be faced with an annual re- 
quirement averaging 3.5 million 
kw each year from now until 
1970 

“, ..I believe actual require- 
ments will fall between these 
two levels.” 

But something new may be 
| added during the next 10 years. 
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| 


WILLIAM R. GORE WILLIAM R. KEELE 


Two major promotions in Canada by The Travelers Insurance Companies become 
| effective July 1, it was announced in Toronto today by Joseph Thompson, Vice 
President for The Travelers in Canada. 

William R. Gore will become Assistant Superintendent of Agencies for al! lines 
of insurance except group in Canada, while William R. Keele will become Assistant 
Superintendent, Special Services, life, accident and health lines, 

Both men will be associated with Mr. Thompson in the Canadian headquarters 
office in Toronto. 

Mr. Gore joined The Travelers in 1952 as a field supervisor at the Toronto 

| branch office. A native of Toronto, he was graduated from Victoria College of the 
University of Toronto where he received his B.A. degree. He ottended Osgoode 
Hall Law School, He has been serving as Manager of the casualty and fire lines 
at the Winnipeg office. 

Mr. Keele joined The Travelers in 1952 in Toronto and became Manager of the 
agency office at Hamilton in 1955. He wos graduated from Humberside Collegiate 
Institute in 1940 and attended the University of Toronto for one year. During World 
War Il he served as a flight lieutenant, RCAF pilot. 





With most of the low-cost hydro |try c 
sites already utilized, the com- 
panies rates will have to 
rise. 

Crerar said “there simply has 
to be some end to the length 
. Jot time we in | the utility indus- 


can be expected to increase 
capacity, increase efficiency, be 
subject increased interest 
rates and pay extra for every=- 
thing we buy, while we reduce 
the price of the only thing we 
have for sale.” 
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Here’s a Handy Tally 


Of Provineial Polities 


vote, In others, the government won a num- 
ber of seats with slim margins, while the op- 
position piled up votes in 2 smaller number of 
seats, 

Here is the record, by seats and percentage 
of popular vote, in the last three elections in 
each province, 
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Our Untapped Hydro Resources 
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‘FALLS Five of Canada’s 10 provincia] governments 


are in power by less than a majority of the 
popular vote. 

That’s one of the interesting facts turned up 
in a special FP study of the provincia] elec- 
' ' ii ; tions since 1951. 
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‘Start Now or Lose the Chance’ 


In Low-Cost Power for Industry 


By NORTON ANDERSON 


Canada is lagging far behind while develop- 
ments in long-distance electric power transmission 
are pushed by Russia, Sweden and the U. K. 
harges Dr. R. L. Hearn, one of the world’s 


great electrical engineers who retired in 1956 as 


So ¢ 


Ontario Hydro’s general manager, 


Russia is six years ahead of us in the field, he 
said in in an exclusive interview with FP. 
Instead of waiting for more information from 
hem, Ontario Hydro, with its great need for tre- 
nendous blocks of electric power, should spear- 
ad experimental work on transmission of direct 
rrent at high voltages, Dr. Hearn said. 


Costs of the experiment: $20 million, to a high 
of $50 million must be spent to perfect terminal 
apparatus (where all the problems of-extra high 
voltage, long-distance transmission lie), 


Ontario Hydro’s Chairman James S. Duncan 
does not agree: 

“It would serve no useful purpose to duplicate 
the Russian work,” he said. “There seems to be no 
hold-back of information from Russia. 


“Direct current experimental work would cost 
a tremendous amount of money, Right now we 
are getting information faster from Russian, Swed- 
{sh and British work in the field,” he said. 


Why the rush that Dr, Hearn wants for power 
from long distances? 


Canada consumption of electric power is ex- 
pected te double each 10 years. By 1980 power 
requirements will reach 76 million kw. 


Total hydro potential available, if the problem 
of long-distance transmission is solved, is esti- 
mated at 50 million kw., and the estimates are be- 
Ing scaled upward. 


Therefore, apart from the need for tremendous 
expansion of thermal power generation, Canada 
must “wheel and bump” huge loads of electric 
from areas more and more 


power becoming 


remote. 
And Ontario's hydro electric power needs in 


the next 10 to 15 years are the greatest in Canada. 


The Hamilton River in 1,000 mi. 
from Ontario is capable of supplying the province 
with 6 million kw. of electric power, says Dr. 
Hearn. This source is equal to the total amount of 
kw. now being produced by Ontario Hydro. 


, 


Labrador, 


“It is one of the few low-cost hydro develop- 
ments left in Canada. With speedy action on 
licking the transmission problems, Hamilton River 
electric power, costing three mills (three-tenths 
of a cent) could be delivered into Ontario for 
another two mills — and this would provide, at 
lac kw., cheaper power than is being obtained 
from steam generators now operating in Ontario,” 
said Dr, Hearn. 


Ontario Hydro is “intensely interested” in the 
possibilities of drawing power from the Hamilton 


River, Mr. Duncan pointed out. 


“But the Commission is not in the business of 
@ambling. We are limited by charter as to the 


amount of experimental money the Commission 
may spend. 

“We intend to send special technical people 
back to Russia to follow up our group’s recent 
visit,” he said. 

Premier Smallwood of Newfoundland has been 
talking of selling Hamilton River hydro power to 
New York State. : 

British Newfoundland Corp. (Brinco) which 
has the power rights on the river hasn’t discussed 
this possibility. 

But with a new government in Quebec, Brinco’s 
managing director A, W. Southam has scheduled 
talks with Premier Lesage about selling Hamilton 
River electricity to Quebec. 


Using alternating current, and transmitting to 
the Quebec power grid at the border, Quebec 
Hydro-Electric Commission could become a big 
customer — ahead of Ontario Hydro. 


This fact points up the criticisms that Ontario 
should be moving faster on developing the means 
to take power from the vast Hamilton River 
reserve. 

The fact-finding group of Canadian utility men 
who returned recently from a Russian tour was 
headed by Mr, Duncan. 


They discovered: 


@ Russia operating three 600-mi. lines pushing 
750,000 kw. of energy with 500,000 volts, all alter- 
nating current from the Volga to Stalingrad, to 
Moscow and to the Urals. 


@ Even more important to Canada was news that 
by the end of 1962 the Russians expect to be oper- 
ating a power line from Stalingrad to the Don 
Basin — a distance of 500 mi, with a pressure of 
800,000 volts — on direct current. 


How does this compare with Canada? 


At present the longest transmission line in 
Ontario stretches 220 mi. Over this distance power 
may be moved saisfactorily at the conventional 
voltage of 230,000 volts, using alternating current. 

Why the emphasis then on direct current 
transmission? 

Engineers now believe that economic trans- 
mission of electric power beyond the range of 750 


mi. must be done with direct current. 


And Canada has big, untapped hydro electric 
resources 1,000 mi, away. 

Ontario Hydro is planning to go farther afield: 
Using alternating current, a 500-mi. line will run 
from the Mattagamiji River to Sudbury and then 
on to Toronto, Voltage will be stepped up to 460 
kv. Initially, when the main trunk line is ready 
in 1966 the power will be 600,000 kw., then peak- 
ing to 1,200,000 kw. 

This development has been made possible di- 
rectly as a result of the $1 million Coldwater 
Project, near Barrie, experimental extra high volt- 
age line that went into operation last spring. 

Also, in British Columbia a project is planned 
to bring power to Vancouver along a 600-mi, EHV 
transmission line operating at 600,000 volts. 


But the engineers say that no plans are under 
way for direct current transmission. 

For Canada to catch up and solve the technical 
problems of moving 1,000 megawatts of energy 
over 1,000 mi. of power cable at a pressure of 1,000_ 
kv., experts such as Dr. Hearn believe Canadian 
experimental work on direct current should be 
started now. 

Others, besides Russia have been active, 


Sweden, a pioneer in direct current experi- 
ments will be equipped with operating experience 
by 1961, A submarine cable under the English 
Channel will ‘transmit at 125,000 volts. This will 
give the Swedes a thorough test of their terminal 
apparatus, They will gain, too, know-how on tying 
a direct current system in with two alternating 
current systems in France and England. 


English Electric, having spent millions of dol- 
lars plus sending a 12-man team of specialists to 
Russia, claims it has developed terminal equip- 
ment for direct current equally as good as the 
Swedish valves, transformers and apparatus, 


Could Canada get right into experiments, if 
money were available? 

No, U. K, and Swedish companies say they 
would require four years to deliver apparatus for 
direct current transmission at extra high voltages. 


That is why electrical engineers such as Dr. 
Hearn want strong leadership now to advance EHV 
long-distance transmission work in Canada, 


“T’ve never believed in the idea — if you want 
to get something done — of ‘let George do it’, and 
that is what we are doing,” said Dr. Hearn. 


Ontario Hydro should provide the needed lead- 
ership, he says, because: 


“The economy of Ontario cannot be built on 
expensive, imported coal — there is no coal within 
the province. Hydro sites in Ontario are almost 
used up, There is uranium in the province, but 
large blocks of power are not going to be available 
from commercial nuclear power stations for many 


years. 


“In the early 1970s Ontario could lose 750,000 - 


hp. from Quebec -when the contracts between 
Ontario and Quebec run out — and if Ontario, by 
chance, didn’t lose this power source, any new 


contract would be at a new price,” Dr, Hearn said. 


Dr. Hearn, for one, believes the development 
money — whether it is $20 million, or more — 
should be put up by the utilities, manufacturers 
and governments. 


Only in this way, he thinks, will Canada get 
the amount of economical electric power needed 


in the future. 


Only in this way, he says, will Canada regain 
its bold spirit and pre-eminence of 10 years ago 
in hydro generation and long distance power 


transmission. 


And most engineers and utility leaders know 
that only when the problem of shifting hydro 
power-over long distances is licked will Canada be 
able to establish a national electric power grid. 
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Progressive Conservatives .. 
United Newfoundland 
Others 

Term expires 1964. 


% of 


Popular 


Vote 
46 
28 
22 


3 


— 1952 — 
> of 


— 1955 — 


% of % of 
Popular Populor Popular 
Vote Seots Vote Vote 
56 37 46 52 57 
14 15 31 23 
24 3 9 3 

4 2 8 14 


2 4 6 3 


— 1953 — 


% of 
Popular 
Vote 


— 1958 — 


% of %e of 


Populor Popular 
Vote Vote 
46 40 ] 2] 
30 a3 3 39 

22 20 16 

2 2 13 
11 


— 1951 — 
% of 


Populor Popular 
Vote Seats Vote 


49 79 49 


— 1955 — 


% of 


34 7 
17 2 19 
2 1 


— 1951 — 


% of 


— 1955 — 


% of % of 
Popular Popular Popular 
Vote Vote Vote 


51 : 45 47 
49 7 55 53 


e of 
Popular 
Vote 
58 
25 

8 


9 





The Spreading Arctic Oil Play? 


Exploratory permits to Search for Oil have Been 


Taken Out for the Following Areas 


Arctic Ocean 


Prince Patrick Is. 


W.R. Newman 
M.J. H aley 


J ames R, 


Maritimes 


©OOOOOOO 


Melville Is.? 


Borden Is.p 


Mackenzie 
«a— King Is. 


Viscount Melville Sound 


©) 


Dominion Explorers 
M,C. McLeod & Co. 
Talent Oi! & Gas 
Dome Petroleum 
Round Valley Oi! 
Trans-Western Oj! lank 
Charter Oi! 

Cree Oi! of Canada 


George Radisics 


roe 


Transport Plan 


Board of Trade steps up cam paign 


lo speed traffic, end bottlenecks... 


By VINCE LUNNY 
HALIFAX (Staff) — Look for 
tepped-up campaign to alle- 
late water transportation 
ittlenecks in the Atlantic 


Province 
'T 


} 
Dp 


wants a continua- 
{ 1 of studies on the proposed 
Prince Edward Island causeway, 
[t also wants improved ferry 
ervices, including a new drive- 
aboard car ferry between Nova 
cotia and Newfoundland. 

It is still dubious about some 
of the Chignecto Canal. 
Groundwork for concerted 
water barriers was 
at the annual meeting of 
Maritime Provinces Board 

Trade in Halifax, 

The board also urged: 

@ Probes by New Brunswick 
and P. E. I. into antiquated 
liquor control regulations. 

@ Restricted use of icebreakers 
the St. Lawrence River to 
maintain the winter positions of 
Saint John and 


ne region 


aspects 


on on 


j 


on 
1e ports of 
Halifax 
Support for the causeway has 
ounted since the mile-long, 80 
ft. wide Canso causeway, deep- 
est in the world, was opened in 
1955, Cape Breton and 
rest of Nova Scotia 
timates have placed 
ost of the proposed ‘road 
e Island” at $150 million. 
But federal Deputy Works Min- 
ister H. A. Young has warned 
“will be considerably high- 
recent optimistic esti- 


joining 


me e 


cost 
er than 
mate 

The federal government has 
undertaken at least five different 
feasibility studies. 
rently under consideration 
ombination bridge-cause- 
with a 6,400-ft. span over 

deepest part of the choppy 

Northumberland Strait. 

Meanwhile the board has sug- 
gested a Department of Trans- 
port com: I all 
Atlantic Provinces ferries 

St. John’s. Nfld, Board of 
Trade wants a luxury ferry to 
ply between Halifax and an east 
coast Newfoundland port with- 
in 150 mi. of St. John’s 


The argument: 


Cur 


won't .visit New- 
foundland in volume if they 
must drive hundreds of miles 
over poor roads from Port-aux- 
Basques to St. John’s 

A 1959 resolution demanding 
improved ferry service to the 
island of Grand Manan, off the 
south coast of New Brunswick, 
was reaffirmed. 


Tourists 


There are less than 3,000 in- 
habitants on Grand Manan but 
the feeling is they could benefit 
from an expanded tourist indus- 
try. 

Judgment on the Chignecto 
Canal was withheld by the asso- 
ciation of trade boards, a 1959 
resolution supporting the project 
“so long as it is feasible” still 
being in force. 

In New Brunswick there is a 
high-powered campaign to push 
construction of the canal across 
the Chignecto isthmus to pro- 
vide passage between the Bay 
of Fundy and the Northumber- 
land Strait. 

In Nova Scotia there is skep- 
ticism while in P. E. I. there is 
detached interest. 

Islanders are not opposed to 
the canal but they are not in 
favor of it if, by draining capital 
funds, it interferes with con- 
struction of the proposed cause- 
way 

The Maritime Provinces 
Board of Trade passed a resolu- 
tion urging Ottawa to fix an an- 
nual closing date for the St. 
Lawrence Seaway not later than 
Nov. 30. 

It also advocated that 
icebreakers on the St. Lawrence 
be restricted to prevention of 
flooding and assistance of cross- 
river ferries 

What's worrying the Mari- 
times is efforts of Quebec City 
and other Lower St, Lawrence 
ports to establish themselves as 
year-round operation 

Last year, Quebec, in its firs 
all-winter ea handled 2 
1 174.000 tons o 


use of 


ocean ships an 
, Pp 


argc eau, big grain 
shipping 
20 ocean ves- 


85,000 


if 
pay ur aluminum 
; in 
lled about 

tons 

To bolster tourist business and 
create freer spending, the board 
agreed to ask the governments 
Brunswick and P. E, I 
to follow Nova Scotia’s example 
in setting up a Royal Commis- 

liquor (FP, June 18). 

little doubt that 

inces will take such 
While liquor laws were 
not an issue in the New Bruns- 
wick election, the victorious 
Liberal leader Louis Robichaud 
many times in the legislature 
had advocated a study of the 
code governing distribution and 
consumption of alcoholic bever- 
ages. 

Prince Edward Island could 
not afford to lag too far behind 


» 
ft New 


“re seems 


action 


(15) P.C. Nedham 


(16) W.H, Phipps 


Ellef Rignes Is. 


Axel Heiberg Is. 


Prince of 


Wales Is. 


17) RoC. Cowell 


(18) William R. Sheeky 


holdings for these 


companies not shown 


Pampas Petroleum 
Canadian Homestead Oils 
Murray T. Koven 
Thomas J. Rubeo 


T e 
| / “a -/@3 
What's 
New products, new ases, new ideas. new 


here and invites contributions. Write to 


FILM CLEANER picks up and 
absorbs dirt, lint and traces of 
oil from both sides of black 
and white or color motion pic- 
ture film of any gauge at the 
same time, maker says. It 
employs four spools of a high- 
er molecular weight com- 
pound. No liquid or friction 
that might harm the film 1s 
used, the Canadian manufac- 
turer says. The spools can be 
used for months 

* - * 

LUNCH BOX made of high 
density polyethylene is light, 
unbreakable and will not 
scuff, scar, chip or peel, maker 
says. It can be sterilized in 
boiling water without losing 
shape. It comes in six colors 

* * > 

ADVERTISING gadget has two 
pictures. You push on a tab 
and you see one of the pic- 
tures; pull and you see the 
other. Part of the cardboard 
gadget is available for the ad- 

imprint and sales 
messages. Maker says it can 
be used as a business mailing 
piece, advertising give-away, 
salesman’s “conversation 
piece’, convention handout or 
envelope stuffer. 


* * 


vertiser’s 


ACCOUNTING machine has a 
range of two to 55 totalizers 
and a 10-key operation. It’s 
equipped with both abbrevia- 
tion symbol keys and a stand- 
ard typewriter keyboard. 
Typewriter can be used any- 
where along the entire length 
of the 25-in. splaten. It occu- 
pies a space 3 ft. by 5 ft. in- 
cluding the desk 

UNDERWATER “stun gun” fires 
an expendable projectile with 
a hypodermic syringe into 
fish. It can be loaded with 
different drugs to kill, para- 
lyze, tranquilize or medicate 
fish up to two tons. The diver 
can stun fish and bring them 
back alive and unharmed for 
study or exhibition. Or he 
can shoot a large fish and fol- 
low it until the drug takes 
effect. No need to be tied to 
the angry creature by a spear 
line 

. . ° 

SHOWER HEAD can be adjus- 
ted in height. It’s connected 
to the water supply by a hose 
and slides up and down on a 
plate. Children can have it 
low, tall adults high. Women 
can adjust it to save them- 
selves the inconvenience of 
wet hair. 

. * . 

WAX. BULLETS can be used in- 

doors as well as outdoors for 


Nova Scotia and New Bruns- 
| wick, if those provinces relax re- 
|strictions, the area’s tourist 
business is too well integrated 


FOR FULL DETAILS on the big Arctic oil play, see FP July 2, June 4, 25. 


New 


money-makers, FP re;orts them 


FP, 481 University Ave.. Toronto. 


The 
high 
and a 


training or recreation. 
cartridge is made of 
density polyethylene 
wax compound bullet, The 
bullet is propelled by the 
primer in the base of the car- 
tridge and is reasonably accu- 
rate at a distance of 25 ft., 
maker says. No additional 
gunpowder is used. They are 
available in .38 and .45 cali- 
bre. 
* * * 
TOOTHBRUSHES are flavored 
in an attempt to make dental 
hygiene fun for youngsters. 
They are offered in choco- 
late, vanilla, orange, lemon, | 
lime and strawberry, and are 
colored and scented to give 
the impression of these fiav- 
They are made in accord- 
with American Dental 
standards, the 


ors 
ance 
Association 
maker says. 


* * . 


EQUIPMENT protector  pre-| 
vents unauthorized use of 
electrical equipment. The de- 
vice slips on either two or 
three-pronged plugs of the 
electrical outlet and_ locks 
with the turn of a key. 


* * * 


SYSTEM devised by U. S. com- 
pany for banks, credit card} 
businesses, and charge ac-| 
count managers includes an} 
encoding machine that photo- | 
graphs the customer’s signa-| 
ture and optically scrambles | 
it. This garbled signature is 
mounted in the credit card or 
bank passbook. The custom- 
er’s signature on a withdrawal 
slip or another form can be| 
compared instantly with the | 
garbled signature when it is| 
viewed through a reading de- | 
vice by the teller or clerk. 
Would-be-forgers can’t un-| 
scramble the coded signature, 

NEW LITERATURE: Folder de- | 
scribing a straight link power 
transmission roller chain 
available from Jeffrey Manu- 
facturing Co., Montreal ; 
Daly & Morin Ltd., Montreal, 
has drapery hardware cata-| 
logue . Brochure illustrat- 
ing practical uses of portable | 
automatic electric stapling 
machine from Staplex 
Brooklyn, N.Y 
Stokes Co, of Canada, 
ronto, has data sheet on 
ization gauge controls 
meaurement of ultra-high 
vacuum... Divceo Truck Divi- 
sion of Diveo-Wayne Corp.., 
Detroit, Mich., has catalogue 
for its 14 multi-stop delivery 
truck series... Wesson Cut- | 
ting Tools Ltd., Toronto; has 
literature on universal vises | 
and carbide cutting tools, | 
milling cutters and blades, 
carbide grades, properties and 
applications | 


ae 


Ellemere Is. 


Devon Is, 


9 


‘Calgary Building 
Pace Near Record 


Value of building permits is- 
million — less than the 1958 
record of $101 million, but — 
still second highest year in the 
city’s history. 

It was also the second con- 
secutive year that Calgary placed 
third in building permit value 
among Canadian cities, topped 
only by Montreal and Toronto. 


gE 





Of eight plant projects valued 
at $4 million or more which lo- 
sued in Calgary in 1959 was $99 | cated in Alberta during the year, 
— Firestone 


SiO, . 
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MAGNIFIED QUARTZ SPECIMEN (FRAC TURED). ROYAL ONTARIO MUSEUM, TORONTO. 


SsiO.... 


and Imperial Bank 


. . To the geologist, silicon dioxide—the chemical name for quartz, To 


Imperial Bank, the mineral from which the great Canadian Mining Industry 


wrests our nation’s wealth of gold. 
Since the days of Cobalt, Imperial Bank has worked closely with the Mining 
Industry. So much so that we have earned the title of “Canada’s Mining Bank”. 
It is a title of which we are proud, for it shows that we are partners in developing 
our nation’s strength through our mineral resources. 


IMPERIAL 


4 BANK 2220 &f 


Calgary 


Tire 


Canada. 


In 


1iwM) 


<¢le> : 
SS “ 


1959: 

A & P opened the fir 
planned supermarkets in Calgary, 
and new stores were opened by 


HP 


got 


& Rubber 


We 


three 


Co, 


Lanadion Locomotive Lompany Limited 


Head Office - 


of Canada, 
Big Inch Pipe Co., and Consoli- 
dated Mining & Smelting Co. of 


st of seven 


established chains, Jenkins Gro- 
ceterias, Loblaw’s, Dominion 
Stores and Safeway’s Ltd. 

A start was made on the 20- 
story, $5 million Elveden House 
and the 12-story Fina Buildings 
in the downtown area Work 
continues on the $8 million 
Chinodk Shopping Centre on 
Macleod Trail, It will be the 
largest shopping centre in West- 
ern Canada. 


0048 
Enquiries this year so far, city 
industrial development office re- 
ports, suggests steady industrial 
growth continuing in 1960. 


One prospect: 


Western Rolling Mills Ltd., new 
firm headed by Harold Cohen of 
Calgary which has announced 
plans to build a merchant bar 
steel rolling mill in east Calgary 
in 1960. 
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. CLC built switchers deliver 
outstanding performance in SERVICE 
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Compan Reports | TT osc nisranes 1 
oT, P CUR crccnsmeee 


ss en er G aca i “ eo ee AIR CONDITIONING offices 
Mining our taint ces cea ct ae Public Utilities | Oil and Gas Oil Drilling Flour Milling COOL HEAD am ; 
. na F ) profit of 3 693 sonia ce » —_ . | a ; 
CONIAGAS MINES had a } 1 1959 ($191,866 in 1958) nee KOO ea eea3d tog, ACME OIL & GAS had a net loss|_HI-TOWER DRILLING CO., Cal-| McCARTHY MILLING CO, 
profit of $46,511 in 1959 ($2: Flood gond Re ee eee eee as ihe ae 31. 1980 of $323 in 1959 (profit of $4,175 in 8ary, net profit of $128,636 for year Streetsville, Ont. net profit of 
1958) ear retarded operations and caused | *? the year wna N arc 1 one 7 | 1958). ended Feb. 29, 1960, was 31.62 lower | $95 690 for 1959 was 1.6% lower than 
Entire interest in Coniaurum Min image i ling the washing out! aad aaa nan previous Colekts ace iain’ than previous year’s $188,168. 58’s $26,094. 
vas sold for an undisclosed pric¢ f hydraulic dam \is was par- | YEAS 9110,/0 eee Cee eee st seen ees ate last year contr: ipany 
The re "ae fe - a ;: ae a tial] responsibl ra awe in Gross reve ae increased to $941,- producing gas wells in Moulton v a nemeeie ce Cae ne As es result of a continuing sur aay ne SOL er tS) Tt CUE Le Winnipeg 
Company's mining property wa .| yardage dreds by 215,760 cu. yds,| 148 from $878,784. Number of | township in southwestern Ontario. ooaman Engineering & Drilling Co plus of wheat and flour on the 
i g ! was 1 : customers went up to 680 from 666| Participation was also taken with . . ang es *| world markets, export conditions 
; (FP. Dec. 19). Personnel and pro-| ore stil) unstable reports President 


ons in the pring ia 


Acct - ' ‘ a . 4 CONDENSED BALANCE SHEET Shares o/s at Dec. 31: 


Inventory ‘ f } Der ee ) 9 6¢ As at Mar. 31: 1960 1959 
arrear 


active, although maintained in ; Another factor was the shutdown : : : 
eae : m ' ‘ e 4} a mk. ae ¢ a year earlier. Imperial Oil and others in an oil : ‘ 7 ; y 
proper state for possible 1 r i I 4 dredge at the end of : ‘o) ; 5 7 cedures of Hi-Tower have _ since os 
at Gnatationes ; Bape no present pro test in Colchester township, neat haan intewcate anh th of Sea J. M. Page. 
I operations ) ° nere i ) I ! pros- , een iIntegratea with tnos yt oea- 
INCOME ACCOUNT Windsor. Production rate f : | t 
President M. J. Boylen says , he he dredge’s operations | years Ended Mar. 3t: 1960 a rs — ? t 200 zn On unt ons 1g. Although competition for domestic ocate our man 
} . . we las Hee set al 2 ) . a Gay. 
company continues search for favor- | I med, as there are no | Total revenue 1 =i lay rs : ra the fut cain wilt sales has been very keen, company ° 10 d = h 
on ; ; . — n the future, some emphasis wi! ¢ ; 
able mining opportunities, and will ! ri 7 for it. The remain- a ougninge : ‘. 5055 eras President R. C. Southgate says aera i ype ; _ neé ae ciiaethinn was able to maintain its position in secon $ wit 
‘ vess: Interest . § 08,125 »e placed o urther rersifica ¢ 
watch for a profitable time to bring ing six d s are still operating Depreciatior 7 168.000 |that policy of buying proven or Ss eee See Rc in the local markets, he said ’ 
: Fie ae 7 : Preelewos eowsns — 4 nad 7 of company’s interests, President D. . eo 
the Bachelor Lake property ( ide exploration is being con- Income tax ... 105,650 77,450 semi-proven holdings will be con K at 
s : Tet * : K. Seaman says 
duction tinued, with expenditures this year | Net protit - «E4894 118,780 | tinued this year, along with drilling a ; ff e 
, = Via any Le Pref, div« ee 70,000 70,000 nen . . +} 1] P . INCOME ACCOUNT 4 / 
CONS. INCOME ACCOUNT x] ed to $58,000. Work is! Net surplus ; 64,894 4s.389 Programs on gas holdings It is hoped t this will stabilize . 
Years Ended Dec, 31 £908 J planned int Dawson a! Stewart Times Interest Earned: mpany’s incom luring period of | Years Ended Dee, 31; 1959 1958 & Z a 
Inc s te $¢ 6,633 | pi, . of t -ukon Before deprec 4.80 4.37 relative inactivit 1 the drilling Net earnings ....+0+. $53,950 $49,162 a persona ca 
Le é P After depree 3 2.81 CONSOLIDATED INCOME ACCOUNT : ‘ Less: Deprec. . 10,805 8,586 
; ‘ . INCOME ACCOUNT Earnings per Share and Dividend Record —s F Interest ° 4.455 3.478 . . ° . 
a a : E . . Years Ended Dec, 31 959 95. -ref.; Earned .... $13.49 $11.4 Years Ended Dec. 31: 195 1958 Taxes . ee 13,000 11,004 a” Multitone provides instant contact with 
Net pro surp : ‘ cs a Pai 700 : a i ane ‘ a Se a 8 : ; 
wacatnire er ah ; ; d $1,804,449 $1.894.772 a a wenveee 7 m = a 2 é “ , ; $ INCOME ACCOUNT Net Pet kK : see ° 25,690 26,094 ; any individuel anywhere in the build- 
- 5 : Le Ope é ei ] 3.263 1.642.557 irned ... 2.16 ie Adc toy & divds 12 . S600 we a Less: Cl, A divds, . 28,666 “ ~ ‘ ‘ 
aUre I , G ties 02 8 82 None id Less: Oper. ext 9,010 12.173 | Years End, Feb, 28-29: 1900 eee Surplus for year .... e 02,572  Gak, ing or grounds through an unobtrusive 
Shares o/s as at Dec Oper, profit Dividend arrears on pref. st nounted Gen & admin. exp 13,585 ; Net earnings ° $417,188 $520,269 «Deficit ocket i S it hb d erates 
n. $2.50 5 A [ t to $175 per s at Mar 31, 1960 Dep: & depl 500 7 I ‘T Deprec eee 164 929 E ’ | Earnings per Share and Dividend Record pocke receiver. wite oar ops rate 
93 43 Shares o/s as at Mar. 31 Interest 115 AX€S ...... “ 114,538 = 156.862 Class At .... ‘ $0.99 $1.00 - small transmitter. Hundreds of instal- 
CONDENSED CONS, BALANCE SHE . ; 7% Pref., $100 pa 10,000 10,000 | Net profit & surp. .. 2% Developnient exp, . 9,000 : Paid ae , 0.55 +1.10 . . 4 : 
ios wee, 31 959 : ciate ee 30'000 30,000 maids Net profit 128,636 188,168 NEN eg alae eta 044 ‘a 4s lations in hospitals, factories and 
} 2 . : vss & defici Les Diva 87.000 87,000 . ‘ * . ‘ a" 
Bureien: tae asi 11.636 101/168 i ju institutions prove the effectiveness of 
ver I 5 Rec ccatn nie : : : . ——— per Share and aivieene Record able & varticipation “Personal Call’, Operating cost ex- 
ota, curr. assets ., ; i \ +H Pa 945 $51.003 , eae Sree ares — ommon $0 $1.30 ry z 
Prepaid ¢ v 3 vi Ae seers ery Sia ; ; 1,152 119.465 |<; ; Paid tienes 0.66 0.60 Arrears on class A mounted tremely low. 
Haine p . : ‘ ; ; oveee 7.56 oe a : ; er 86084 57.193 | CONDENSED CONS, BALANCE SHEET Shares o/s sh. as at Dec. 31, 1959 : i 
, 6,397 21,173 | As at Dec. SI 1959 195% ° n.p 145.0 145,( Shares 0/s as at Dec. 31; 


Net profit & surp $ $ 191 866 . 
Total curr, assets 267,548 


a ‘ * si 248,835 | Cash $1,754 s A. nt 26.060 } 
3.7 CONDENSED BALANCE SHEET once fe aa 7 For full 


Note ; ct. se Se 889,029 744 Accts re¢ 5,54 ee 26 06 
Gnake ; d eke . 38,681 Total curr, assets .. 7,295 3 information 
easing taxes ay ‘ ; . 6,754,619 6,749,337 | MI . ; 108.378 112.21 As at Feb, 28-29: tact 
4 eee Total assets cooce 7,949,877. 2, 262 Inve in Cash esas 362,012, CONDENSED BALANCE SHEET contact: 
Earnings per Share and Dividend Record Bond & bent, Int, +. . , Roy. & other int : ! —. ce o ac . n D og ae “47 5 5 58 — BF Dees: SI aa 8 ' 71 MULTITONE OF CANADA LIMITED ; 
$0.007 $0.032 | Tax Ss Prod. prop iy ae ; | Inventorie 17,157 | Accts rec., less res 191,589 1 69 


Boek scutes BABB SNES : 41) To ea, 50 Ste: | Deprec. Tes. -.s-cesees 2800748 2.762.055 | Duc bank «cc, 7888 30019 | p Tatel, eure, saseta SSMS | Paventeries “lores 107.388 HUdson 1.0731 © 24 Merton Street, Toronto, Ont. 


Deprec. re 2 5 | pu 
. ® a7R . Due bank eeees i 3,013 | prey . 4 sane . 719 
Fur ied debt oe - 2,575,000 50,000 | Accts ep. exp. & .* < 86s ep, exp oon 1,713 


Capital st« oe +» 1,150,000 ,000 


etc., pa oe = 69 02 Fixed assets* ee § 8 Total curr, assets . 302,458 
Surt ; 1,147,750 SA RE I Ld ae Total assets .. , 26 1, Fixed assets* ...... 5,31 
"700. Capita! stock 38,8 3 Accts, pay paekeseee Total assets 


capital > Mkt vaneie 29,252 700,800 ) . 3 : . 3 3 : rm _—— tn 
. eters. a 87.189 86.48 Yeficit eae ; Axes ox 1,538 93,862 | Bank liab ‘ 94,111 i f sE xE ft. refrigeration storage op- 
CONDENSED BALANCE SHEET Working apital cceaess ssa El i 3 E ; PORTABLI FRIDGE t f 5 t t & It r 
at De 1 ) é Mkt. value 145 1 : eee ea ee es 154 depiot ag tre Rage eg 24 53 oom KeepRite Products, Ltd., Brant-| erates on a regular electric cir 
™ wettin ame fs 23 Capital stoc seeee 200,000 200,000 | Capital stock .....e0. 13,036 )| ford, has a 59 lb, portable refrig- | cuit, It’s styled like a piece of 
orking capitals “+ rned surplus seer 91s 1 36 De surplus . 2 1 lf i —ntny + + » ¢ + ] ¢ rj + ‘ - 
\ eee f 104 Transportation eves i cra: si ee ant ‘ ant ' etna Pte tenes ct Dy erator that makes four trays of | luggage, with a simulated leather 
+} < XS ae ees 7 : ss of ur n i c rren After dep Of ceee 96,3) 341,§ After depr. of § 412 : i 4 ‘ : Le . 
; , : wd sto SCOTT MISENER STEAMSHIPS § assets Working capital .... 350,978 608,474! Working capital .. : 9, ice cubes in 2'2 hr. and has 1 cu./ finish and carrying handle 
1 \? 644 5 . . 1 
Yotal curr, as 339 3.024441 | LTD., Port Colborne, Ont., had a E 
‘ ; 1,841,626 | net profit of $217,184 for year ended 
98.998 | March 31, 1960. For the three months 
5 766 end March 31, 1959, company sus- 
7,643,479 ned a net lo of $141,130 
111,806 CONSOL. INCOME ACCOUNT 
44,739 Yea 3 mos 
951,95 enc ended 
77 1 31 = Mar. 31 
1959 
ppe . >) Net oper. ine 944 4$318,1011 
90 0M f t A Prof 51 


ANACON LEAD MINES 


: : i nvest 294,557 52,00 
Brunswick Mining & Smeltin us pean rire 52,000 
resentil 1 19.7 t I I f 7 
h i + 5€ nte Satellite — ‘ * Mo) 2,635 Net earnings cee 2 530,919 266,111 

Deprec Senses doediee 738 | 


Metal Mines. eva ed wee 289 07! 30.981 

INC OME ACCOUNT Inc, tax pro oe a4 00 4156,700 
Vears Ended Dee 1 159 ‘ 5.914 ).347 Net profit & surp 217,184 141,130 
Prod . $819 ’ 2 27 3¢ Loss or deficit aRecovery 


Le ( r é* 1 alncludes $466,000 not « ntly payable 


2 
T 
a 


Oper profit an . 2a! i 3 i » 2 f 1 due to claiming excess ition for 
Add ( t ® l i € € i income tax purposes 

Prof é 5 . j + limes Bond Interest Earned 
Le I ec. . Before depre« 

. < After deprec 42 . 

Net earning ° . ‘ eet Earnings per Share and Dividend Record: 
] Int ’ ‘ Con Earned $0.29 $0.19 

Depre ° 49.4 None p 

re ; f 1 tale lb. Shares o/s as at Mar. 31 
Net loss & cit i : ; aaa ; Ci r 00 750,000 


Farnings pe share and der g , I ient J CONDENSED CONS 
; As at Mar, 3! 


Bhares o 


CONDENSED BALANCE SHEET : : 
De : : Total curr. assets 5 5,650,530 
s wit tee . 90,985 
ed sé 4,946,894 10,797,639 
Total assets eee 25,694,904 16,448,169 
Total curr, liab. . 497,421 395,544 
Y tax 4.944.000 
l 3,500 2 
000 
9.983 8 
of 123 10 f 
I ket le 3,185,900 5,000,770 | 
: 2 Working capital .... 3,959,604 5,254,986 
Total asset 
B 


Textiles 


SHEER SILK HOSIERY MILLS 
LTD., Sherbrooke, Que., net profit | 
1 By 2 ) I Rages of $2,749 in 1959 compares with net 

15 3" f r l 1 mou t ( 19 « * ‘ -o 

' : — : os : amoun $59,- | Joss of $9,240 in 1958 

A f 26,597 loa e reduced by $226,- ‘ S - ay 
ore ; rm’ I , oa, Company continued to install new 
Working capital 2 P knitting machi and auxiliary 
INCOME ACCOUNT , nt. Product f 2 1 aa 
OPERATING STATISTICS Years Ended Dee, 31 959 195g; equipment. Froduction Of seamless 
159 958 I $8,607,264 $8,040,311 | hosiery is presently running at the 
°98.1 C ‘ rate of 90,000 dozens a year, Presi- | 
ete 4 54 149 9 A 7 . 
aan 06 dent Louis F. Codere re ports 


1,421,080 Results xpected to improve 


Total curr. liabs. , 


I | although competition 


34 sti ry keen . 


earnings 


MANITOU BARVUE MINES Inte : ‘ 465,64 INCOME ACCOUNT 
net profit of $129,46¢ 19 . eree 7,94 Years ended Dee, 31 1959 1958 
Net earnings $66,117 $34,721 
Less: Deprec 46,752 
Ir t & exc! 16,616 
Net profit & surp 7,749 
*Loss or deficit | 
ONDENSED BALANCE SHEET Earnings per Share and Dividend Record: | 
at Dec ! 159 9 Preferred $0.22 d$0.7 
$266,242 $149,962 Paid none 
343,928 Commor 40.80 a71.46 
WU, 10s Note—Pref d i in arrears $3.374) 
6/6 per sh. at De 31, 1959 
1,050,349 | Shares o/s at Dec, 31 
3,255,50( 7 Pref., $25 p 
7 682 Common, n.p.v 392 
er a 4957 Paes CONDENSED BALANCE SHEET 
Mastodon Zine Mines peseenss ame en’ Pea ar ar 1ose 
pec : ‘ anc 74,963 174,940 | Cash ; $588 | 
972 | Accts. rec., less res. .. 104, 130,193 
9.974.177 | Inventories ie 191,6 191,366 
3 1,960,000 Total curr, assets . i : 322,147 
000 865,000 | Mise. assets eens 7s 5,933 
245 4 37 Fixed assets* ..«e.. 529,879 
151,132 3, 37 Total assets es : B42,128 
76,500 Due bank 90,392 
Accts, etc pa 60,316 
Mtge. instal, pa 36,000 
t 1,2 . Total curr. liab. 186,708 
aAfte of 2 331 Mtge. pa 5 84,000 | 
Working capital Capital stock aaa 313,292 313,292 | 
F r ‘ Surplus ° 158,128 204,640 
*After depr ° 601,658 554,906 
Working capital ,... 120,962 40,439 


OPERATING STATISTICS 


Merchandising 
VIRGINIA DARE LTD., Toronto 


‘ net profit of $30,375 for 1959, was 
INCOME ACCOUNT “ 4 
Vear Ended Dec, 31 1959 ) 4 0.6 ler than previous year's 
J Revenue .. $3,053.74 43,04 ae 1 $30.192 

sss © | eee eee Although perating expenses 


Operating profit eee +} } a 
: oa ‘ . *-s*a°: Strin liv controlled, an In- 
Less: Interest ; Public Utilities scales ‘wisl effant lee Se 
or daanuis Gee wens 16.386 OTTAWA VALLEY POWER CO., ating penses President H 


*A fG if f $136,483 for 


r Mines had € ¢ conditions 
Earnings per Share} J ¢ I y o relocate ce 
7 , » n tic of current 
Erenee ais Sf OF Mes. CLs INCOME ACCOUNT INCOME ACCOUNT 
on anes oer ears Ended De ! _1959 Years Ended Dec. 31 959 
earnings $3 : Net oper, income wo «$67,477 


Add Othe n se 8,787 


summa Fo SE ees oo at Ba ae) Oe Wl 1) oe] 


t prof Les Depre« 


Net profit as 30,37! 30,192 
, a Le Pref, divd, seee. 20,001 20,001 
Prey exps . ) Times Bond Interest Earne¢ 


. é I Common divd. .eces 10,000 10,000 

Ss 2 =e ae = nee : F Surplus for year su4 191 

Supi . : Lite ¢ \ P : Earnings per Share and Dividend Record 

Prepaid ¢ s . - Earned per Share Preferr $1.90 $1.89 oe 
) . efe G ccvesese $1 $ 


I vances . ( ‘ j.28 Paid 1.25 1.25 


Defe i < ee 447, 52¢ 2s None paid C 0.21 0.20 


M pror ’ 2 $97 ‘1 49 Shares o/s at De 3k: : Sala 0.20 0.20 wen e . . . ° - 
Fixed assets at cost .. 8.928.800 9.814.356 AOD OND) gg eee eterna te ie This new burner design promises to increase heating efficiency by as much as 25%. 
eee * "199740 430.8 BALANCE SHEET ave 8 a ae'ane aan : ; i 


Bf instal, due... 400,000 400,006 Dec. 31 1959198 men, BD The design originated in Shell’s fuel oil and oil burner research laboratory and is 
Total curr. ore oe oe hn =» eae CONDENSED BALANCE SHEET : : , a ig 5 
| As at Dee, 31 1958 available to burner manufacturers royalty-free. 3% By giving more useable heat, the 
76 | Cas 17 $214,460 d ¢ d é 


102,777 


a3 design should materially reduce the home owner's fucl oil costs. And who's pleased ? 


696 


Total curr. assets 


Working capital 
5.459 


OPERATING STATISTIC "Total a8 397, 109 196,924 | Ins : rH 83,627 251,970 Shell. = By constantly improving efliciency of performance, Shell leads the way to 
5 as ; aaah th eels eats assets » 608.733 ; , P " . : 7 
ee aeeat 80,00 broader acceptance and use of petroleum products in many fields. And saves the 
ia . ae Sh 5a 61.589 ¢ 
od 711,500 | Conting.” 00 iia | poate emattecesteee 7 180,382 consumer many dollars. Both are worthwhile objectives. 
Silve og. . 20 3 C pital ao att s 25 5 00 ee Liabs & 4 
es at, no Seat oe Seat: BS oe SHE co Y 
Grade: Zinc, 6 | Prem. on bonds 208;149 208,448 | Earned surplus 238.92 HELL OIL MPAWN OF CANADA, LIMITED 
ilver, oz. Mkt é 1'5 ; *Market value 
a a. t Working capital 46,2 2.16 working capital 


Total 





PART 5: BANK LOANS 


How to Raise and Use Money 
To Make Your Business Grow 


What to know and say when you approach a 


banker for that important business loan .. .' 


By J. K. EDMONDS ~ business of lending money, just as you 
When a mal] businessman needs may be in the business of making 
money, the first source he thinks of is widgets. If they don’t place loans, they 
the local bank, And rightiy so, becausé don’t make money. 
(as the Wood report on the financing of 7 
business in Canada puts it) “the com- ; 
mercial banks rank head, shoulders and 
torso ahead of other financial institutions 
as suppliers of credit to small busines 


a banker turns down your loan, 
and you get the money elsewhere and 
prove to be a good risk, that banker has 
lost business Just as certainly as you 
would lose business if you turned down 

Regardless of what other source of an order for widgets. There may be times 
money you may tap, your relationship when you.have to turn away business 
with your baiuk is going to be of the first and see it go to a competitor, but it 
importance to you. never ceases to hurt. 


Developing that relationship is one of Both your desire to get along well with 
the most important aspects of your man- your banker and your desire to get 
agement job. Developing a good relation- money on the best possible terms can 
ship with promising customers is one of best be served by being candid. If the 
the most important aspects of a banker's banker lends you money, he’s entitled 
job to know the financial position of youl 

That means that you and your banker business and your genera] operating 
are both interested in working together 
harmoniously, In fact, he won't Zo far without this. 
If yours is an established business, he’ll 
want to see financial] statements for the 
past few years, and a recent operating 

He wants to place loans on terms and statement, If yours is a new venture, 
conditions most favorable to himself, You he’ll want to know what other money is 
want to get loans on terms and condi- in the business, and how you propose 


tions most favorable to you. to use it. 


plans 


In other respects, of course, } 
terests differ. 


He is primarily interested in the safety In the case of plans for development in 
of the loan, You are most concerned which you want the bank’s financial] help 
about the growth of the business. —whether it’s a new business, or plans 
for expanding an existing one — some 
reasonable forecasts of your need for 
cash, your sources of cash, and the earn- 
ings you expect to result from the new 
financing are necessary. 


His habit of mind is apt to be prudent. 
Yours (since you’ve already taken the 
unusual step of starting or planning to 
start a small business) is apt to be more 
adventurous, 


When you approach a banker you In effect, what the banker wants to 
should have a realistic idea of what he know is how you propose to repay the 


Bank Loans to Business 


$Millions Amounts outstanding in accounts 


2500 
BIG BUSINESS 


(Authorized limits of 
$100,000 or more) 


SMALL BUSINESS 
(Authorized limits of 
less than $100,000) 


1956 1957 1958 1959 


Source: Bank of Canada Annual Report 


can do for you. There are four things you loan you are asking for, and how you 
can't expect: will earn the interest payable, 


> He can’t supply equity capital, Banks There's no sense resenting or evading 
lend money—they don’t, except in unus- the banker's questions, if you want the 
ual circumstances, buy shares in a bus- loan, He has other sources of information 
iness. about your operations, which he’]] tap 


‘ : : ‘ as a matter of course. 
> He can’t take blind risks, It’s nonsense aie 


to say that banks take no risks at all, If you’ve painted too rosy a picture 
since every lending operation involves (after allowing for natura] optimism) or 
some risk, but the element of risk usually omitted kev infornvation you ec Mes 
has to appear relatively small, and the self no good. And ‘if. on the basis of his 
odds on the venture have to be carefully study of your figures. he can’t see useful 
assessed. results from-the loan, he’s doing you no 
disservice (according to his own lights) 
if he doesn’t encourage you to go into 
debt. 


> He can’t, ordinarily, supply longterm 
money. However, a short-term Joan that 
proves satisfactory may be renewed so 
regularly that, from the point of view of 
the business, it’s almost as good as long- 
term money, And of course a loan made 
by a bank for working capital purposes 
may replace other funds in the business, 
which can then be used to carry out long- 
term plans. 


However, if you are thoroughly con- 
vinced that your plan is sound and prof- 
itable, there’s no need to take a banker's 
“no” as the final word, There may be 
Ways and means of trimming the scheme 
to turn it into something he’s willing to 
go to bat for. 
> He can’t write a mortgage on your prop- 
erty or machinery, because that’s against But suppose you come to the conclu- 
the law (The Bank Act). (He can take a sion that the banker you ordinarily deal 
mortgage as secondary security against with—or the first banker you talk to 
an existing loan.) just can’t see the proposition, and that 
this is due to his short-sightedness, not 

What you can expect from your banke: to any defects in your ideas, What do 
is a careful consideration of the financial you do then? 
needs of your business, and an eagerness 
to supply what credit he can, “Eagerness” One successful] businessman’ will] tell 


isn’t too strong a word, Banks are in the you, vehemently, that you should stuff 


° 
‘ . 

your papers in your briefcase and head 

for head office. Take your case to a high- 


er authority_in the same bank. 


Bankers say no. If you go over your 
local manager’s head, the first thing 
higher authority will do is ask him for 
his side of the story. Then you’l] have 
your branch manager fighting to justify | 
his decision instead of fighting to get 


your loan. 


Since he’s the man on the spot, his 
word carries weight, even if he’s being | 
a trifle over-prudent. And banks, like 
other large institutions, are reluctant to 
upset the chain of command by over-} 
riding the local man’s opinion unneces- | 
sarily, Bankers will concede that there | 

be cases where this flight to head | 
t they’re the excep- 


What you can do, if you and your) 
banker don’t see eye to eye, is try another | 
bank. Branch managers are bound to 
vary in their outlook, The bank you deal 
with might happen to have an excep- 
tionally cautious man in your branch ut 
the time of your approach, or the branch 
may have other commitments that inter- 
fere with its willingness to do the financ- 
ing you have in mind. Even a bank can | 
be short of money in that sense. 


Another bank may happen to have an| 


exceptionally aggressive manager in your }. 


area at the same moment, 6dr be excep- | 
tionally anxious to get some new bus- | 
iness into the branch, or have exceptional | 
skill in assessing the potentialities of 
your particular line of business. 


In short, you ;can shop around for 
banking accommodation—and you can 
be sure that your own banker is fully 
aware of this, If you overdo it, and hop 
from bank to bank like a pea on a hot 
‘griddle, you are in danger of becoming 
known as an account that’s too unstable 
to be worth bothering with. 


But persistent efforts to get money are 
certainly not going to earn you any 
bank’s lasting ill-will, This is business, 
not a social pastime, 


“One problem in dealing with a small 
businessman,” a banker complains mild- | 
ly, “is that he always wants his money 
yesterday.” 

It’s important to bring your banker | 
into the picture as soon as you possibly | 
can—to let him know weil ahead of time, | 
if possible, what your financial needs are | 


likely to be. 


If you wait until the last minute to} 
approach your banker, you may find 
either that the accommodation you count- | 
ed on just isn’t available, or that your | 
Plans have to be delayed while arrange- 
ments are worked out. 


Not that \a bank can’t move fast—but 
your problems get a more careful], and 
perhaps a more sympathetic considera- 
tion if there isn’t too much rush, 


Long-range financial planning benefits | 
you as well as your banker, of course, If | 
you can make even an educated guess | 
about your long-range needs for cash and 
credit, it cuts down the uncertainties in 
your operation, And if the banker knows 
what's coming, he can fit your financing 
into the other commitments of his bank, | 
and so increase your chance of getting 
the accommodation you need. 


Once you get your line of credit or | 
term loan, it’s important to go on being | 
cand with the bank. 


“Sometimes,” says a banker, “a client 
will get some bad news about his opera- 
tions and say nothing about it, Rerhaps 
he’s afraid we'll cut him off. What he 
should realize is that if the bad news is 
anything that’s going to affect his ability 
to pay off his loan, we're going to hear 
about it sooner or later—and maybe too 
late to do anything constructive about it. 

“What's more, once we've gone along 
with his plans, we're very definitely in- 
terested in helping over the rough spots, 

naking them worse, If he comes to 
f is bad news as well] as 
hig good news, We can often show him a 
way. around his problems.” 


To sum up: Your banker’ 


art} 


neip finance your 


lega] and conven- 


to operate. 


these 
of debt n 

its, he can often > ind sources of | 

the kind of mor he himself can’t pro- 


vide 


He knows the financial community in 
which he lives, and he may be aware of 
a source of financing you have overlook- 
ed. 

His favorable report On your business 


prospects will be a major he!p in getting 


money on mortgage o1 from investors. 
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FACE AMOUNT CERTIFICATES ; 
For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaranteed 
amounts of money over a petiod of years. At the end of 1959 more than 119,000 
Canadians were planning to save $500,000,000 through Investors certificates. 

A BALANCED MUTUAL FUND = 


Investors Mutual of Canada Ltd. emphasizes: reasonable: income, stability and 
capital gain potential through a portfolio of more than 100 securities including 
common stocks, preferred stocks and bonds. Investors Mutual is Canada’s 
largest mutual fund with assets of $198,500,000 at December 31, 1959. 


A MUTUAL FUND FOR GROWTH 
Investors Growth Fund of.Canada Ltd. emphasizes long-term capitel gain 
through a portfolio concentrated in common stocks, Formed in November, 1957, 
Investors Growth Fund had assets at December 31, 1959 of $43,100,000. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 
Three types of “Registered” plans are offered by Investors: (1) fixed-interest; 
(2) equity; (3) combined fixed-interest and equity. Either the fixed or the equity 
portion of combined plans, or both portions, may be qualified as a Registered 
Retirement plan for tax deduction purposes. 


GROUP PENSION PLANS 
With Investors Trust Company, Investors Syndicate has complete facilities for 
the installation, administration and investment management of trusteed group 
pension plans. Contributions may be invested in fixed-return funds, equity funds, 
or combinations of these. 


These services provide convenient, integrated, financial programs flexible enough 
to suit the needs of every Canadian. 

For complete details contact your Investors representative— 

“YOUR BEST FRIEND FINANCIALLY.* 


HEAD OFFICE; WINNIPEG + OFFICES IN PRINCIPAL CITIES 


Manages assets of $375,000,000 


Ontario Will Try to Expand Exports of Farm Products | ,Cmet objective: To cary out 


Ontario is looking for wider | Goodfellow will head a party of; there will be representatives of U.K. and other potential markets. 
export markets for farm products marketing officials overseas later meat, dairy, tobacco, fruit, vege- The move arises from the lifting 
— particularly in the U: K. this year. table and cash crop farm indus- of trade restrictions against dollar 

Agriculture Minister W. A.| Besides government personnel, | tries in the delegation. imports by U. K. last year. 


It takes modern facilities to manufacture modern 


POWER TRANSFORMER 


a 


This Ferranti “Pegasus” computer, in 
operation at our Toronto plant, now 
enables our experienced engineers to 
introduce a variety of specification data, 
examine each resultant design in complete 
detail, and select the optimum... all in 
a matter of minutes, 


The story of Ferranti-Packard 

is a story of success ... a success 

based on a consistent policy of mutual 

respect and mutual understanding with our customers, 
It is Ferranti-Packard policy... : 
e never to compromise on quality or service in order to reduce costs 
e never to experiment at the expense of our customers 

@ to consistently advance the art of transformer design 


e to ensure that Ferranti-Packard transformers are the best 
long-term investment 


Design, manufacturing and test facilities at Ferranti-Packard are among the 
most modern in North America. The large and increasing investment which 
this incurs is an expression of confidence that the co-operative efforts of 
both utility and manufacturer, will result in a strong Canadian Electrical 


Industry, Core and coils of an 80/100 MVA, 


ONS ONP, 69 KV transformer. 


FERRANTI-PACKARD ELECTRIC LIMITED 


[FERRANTI) A 


TORONTO . ST. CATHARINES ° TROIG-RIVIERES 
ST. JOHN'S © HALIFAX * SAINT JOHN *« SHERBROOKE « CH JTIMIL « MONTREAL 


OTTAWA * FORT WILLIAM © WINNIPEG *® REGINA *© CALGARY @ VANCOUVER 





Drive to Save 


Farm Exports 


Common Market 


policies threaten 


exports of Canadian and U.S. farm 


products ae 


From Our Own Correspondent 


WASHINGTON — A major 
campaign is under way to pro- 
tect exports of Canadian and 
U.S. farm products to the Com- 
mon Market countrie 

Those exports are in jeopardy 
because of new t 
proposals now being considered 
by the Inner Six 

ane. U.S, 
million 
stake. Can: 
million 

Canada and the 

{ 


( 
closely co-o! linating tne) 


protectionl 


titudes and approaches to 
Common Market nation 

A group representing Canada, 
the U.S., Australia, At i 
and New Zealand now 
Europe talking with offi 
encourage a more liberal 
posture for the Six 

Wheat, feed grains and to- 


reo >” 


CROWN LIFE APPOINTMENT 


Ac 


GEORGE L. MARSHALL, C.L.U. 


A. F. Williams, Vice-President and Man 
eging Director of The Crown Life Ins 
once Company, the 
appointment of Mr 5 re | Marshall, 
C.L.U., os Manager 

Toronto City Branch which 
of the eight agencies of the Company in 


Company's 


s the oldest 


Metropolitan Are 

Mr. Morshall hos over a quarter of 
@ century of varied experience with 
Crown Life representative both for 
the Ordinary and 
ond n 
Prior to accepting this new appointment 
Mr. Marshall served os an Officer of 
the Compony in the capacity of Superin- 
tendent of Agencies and successfully 
expanded the Company's Canadian 
Operations over the past decade 

Mr. Marshall graduated from the Life 


departments 


several departments 


Insurance Agency Management Associa 
tion School in 1951. He is a Member of 
the Board of Trade, ond a member of 
St. Andrew's lodge, A.F. & A.M., and 
is a District Chairman for the Boy Scouts 
Association of Greater Toronto 


If you have Ws 
any envelope 
problems ... 


Call on us*. 


SIPS Mba ell dl oll 
paper, printed design...we'll 
solve these problems 


quickly and economically ! 


‘NATIONAL 
PAPER GOODS 


eT be de 
HAMILTON, ONTARIO 


Halifax e Montreal ¢ Toronto 


Winnipeg e¢ Vancouver 


| Secretary 


|bacco are the big worries for 
officials in Canada and the U.S. 
lhe way the recommenda- 
tion tand now, these 
dian and U.S. exports to 
Belgium, the Netherlands, Lux- 
embourg, West Germany, Italy 
and France might be sharply 
reduced 
The European 


Community 


Economi-c 
Commission recom- 
have been made and 
are being considered by the in- 


mendations 


lividual governments 
Canada and the U.S, 

asked that, bef 

ments take any decisions, the 


nave 


ore the govern- 


itline of those pending de- 


ns be shown and an op- 


inity be given to rraake 


g 
resentations for changes. 
looks pretty 


’ one official told FP. “But 


t formative 


eos 
vignt now if 


the critical 
Nng-range policies. It’: 
Vv or never 
ral products.” 
U.S. Agriculture Sec- 
Ezra Taft Benson is 
a trip to Europe to dis- 
farm policy with various 
riculture ministers and Com- 
on Market officials 
Canadian officials are unhay 
about the pitch 


Common 


on the agri- 


fry 
1or us 


separate 
1g made to the 
| nations by Benson. 
representations to the 
’ the main farm exporters 
lrope are being co-ordinat- 
through the State Depart- 
nt, the Benson journey 
argely unco-ordinated 
“This could ruffle some Euro- 
pean feathers and could confuse 
Market officials over 
which voice to listen to—Be1- 
or that of our joint repre- 


iC 10n 


group,” one authority 


with 

ne proposals, - they 
would drastically affect our ex- 
ports such as tobacco and feed 
grain,” Benson says, “It is an 
attempt to try to insulate do- 
production from foreign 


competition.” 


ahead 


son f the 


mestic 


Benson believes the State De- 
partment has not been stern 
enough with the Europeans on 
agricultural 
for the Inner Six, 


the question of 


The proposals the European 
nations now are mulling over 


include: 


@ A_ uniform price support 
which would be based on a re- 
cent average and would inevi- 
tably mean a relatively high 
price guarantee to farme: 


@ Import controls to protect the 
price support system 


@ Equalization fees on top of 
the tariffs to equalize low- 
priced imports with com- 
modities produced within the 
Common Market. 


® Commodity boards to co-or- 
dinate imports and policy. 


These farm recommendations 
were made on the basis of the 
Rome Treaty “which was de- 
scribed by GATT Executive 
Wyndham White as 
“pregnant with fearful protec- 
tionist possibilities” for agricul- 
ture, 
of Washington 
fears 


In the eves 
and Ottawa, his worst 
have been realized 

chance to save 


We’ve broken the record 
for piledriving contracts 


completed in 


"a0. 


LD | 


HL 


CONSTRUCTION CO. 


68 Yonge St. Toronto 1, Ont. 


Sao 


EM. 4-9925; 


Nights: HU. 88123 or HU. 5-2741 


PILEDRIVING « FOUNDATIONS ¢ BRIDGES » DOCKS « BUILDINGS 


Cana- | 


i without, 


or 


Napier Moore’ 


T WOULD, I think, be 

somewhat surprising were 
a Canadian Conservative MP 
to rise in Ottawa’s House of 
Commons and explain how 
he has found means of avoid- 
ing payment of federal taxes. 

That has happened in the 
3ritish Commons, 

Gerald Nabarro, Tory MP 
for Kidderminster, is a forth- 
right, colorful character 
whose twinkle over 
moustaches resembling the 
handlebars of a racing 


eyes 


bicycle. 

His pet aversions are cer- 
tain forms of taxation, 

The fact that he often 
treads on the toes of his own 
party’s leaders doesn’t deter 
him one bit. 

Last year, wit 
his weapon, he campaigned 
against what he considered to 
be absurdities in the system 
of purchase taxes. 

As a result, some of the 
incongruities were altered 

This year he is hurling his 
scorn against that phase of 
income tax known as Sched- 
ule A, a tax on houses which 


h ridicule as 


many home owners regard as 
unfair. 

Expectations were that in 
his last budget the Chancel- 
lor of the Exchequer would 
abolish it. He didn’t. . 

Mr, Nabarro, who lives in 
farmhouse 
near the Cots- 
wold village of Broadway, 


blandly informed the House 


a centuries-old 
picturesque 


> 
Europe for Canadian and U.S. 
farm exports lies in what the 
diplomats can do between now 
and the end of the year when 
the proposals for agriculture 
become firm policy. 

It probably would take two 
or three vears before these pro- | 
tectionist measures were im-| 
plemented fully by the Inner 
Six. However, Canada would be | 
hurt in increasing degree in 


wheat exports to Europe, 


Wheat and feed grains are the 
main Canadian exports to the 
Common Market area 

If the. policies 
studied in Europe 
mented, it may weli mean 
gradual shift away from buying 
and using the hard wheat that 
Canada sells and taking the soft | 
wheat that France and her 
North African farmers produce. 

Our feed grain exports also 
would lose out to French grains. 
Our tobacco would suffer, as 
would our apples, our salt cod 
fish and our canned salmon. 


The new tariff on tobacco 
may be as high as 30°, which 
would kill off almost al] Cana- 
dian sales to West Germany| 
where a good market for Cana- | 
dian tobacco has been develop- 
ing. 

The 4 also is keenly 
concerned about this. French 
tobacco would take over the 
present Canadian and U.S, cus- 
tomets in the region. 

Salt cod presents a _ tough 
problem since Canada now has 
duty free entry into Italy, but 
if the Common Market re- 
commendations are adopted, 
French-caught cod fish would 
get the Italian market. 

This would be especially 
galling to Canada since the 
French catch their cod off the 
Grand Banks of Newfoundland. 

The black clouds that U.S. 
and Canadian officials are seeing 
are being lightly dismissed by 
Common Market officials. 

So far in discussions with the 
Europeans, the counter-argu- 
ment is that, while the proposals 
do provide for a lot of protec- 
tionist machinery, it probably 
would not be fully used. 

And anyway, runs the Com- 
mon Market argument, the In- 
ner ‘Six will become a better 
co-ordinated more _ effective 
market for North American 
farmers once the recommenda- 
tions go into effect and there- 
fore will provide more not 
fewer sales. 


As to unhappiness with the 
Common Market proposal to re- 
trict imports to protect the 
price support system, the Euro- 


|peans are pointing to similar 
| U.S, restrictions under Section 


22 of the Agricultura] Adjust- 
ment Act and to Canadian re- 
strictions on cheddar cheese and 
turkeys. 

The Canadian and U.S. reply 


ito this has been that these re- 


minor. 
Market 


diplomats are 


strictions are relatively 
Another 


argument our 


Common 
1earing is that, as the standard 
of living in the region rises. the 
people will want more meat 
This in turn, will create more 
demand for feed grains. The 
Canadian-U.S. reply to this is 
that this is very likely so, but 
that, under the proposals, the 
feed grains probably will come 
from within the Inner Six, not 


that he had never paid a 
penny of Schedule A tax in 
his life, and indicated that 
there were perfectly proper 
methods of escaping the tax, 
or greatly reducing it, if one 
only went to the trouble of 
finding out. 

Later, in a press inter- 
view, he explained the 
technique. 

Briefly, it involves keeping 

receipted bills for every 
penny spent on repairs, how- 
ever small, and making a 
claim. ‘ 
He said that only one in 10 
owners made claims, whereas 
if six million owners made 
claims, the tax man would 
collapse. 

Two Nabarro wrinkles: 

@ If an owner is a do-it- 
yourself fiend, he cannot 
claim for his own time. So 
get your wife or daughter to 
do the job and obtain re- 
ceipted bills. 

@ Use an accountant. 

DONALD SMITH, of Ab- 
ridge. Essex, drives a laundry 
van, 

In Barkingside, he saw a 
hold-up of a girl cashier of 
a co-op store by two men. 

Leaping out of his van, 
Smith chased the bandits up 
lanes and over fences. They 
dropped the stolen money, 
about $3,640. 

Later he had a visit from a 
representative of the London 
Co-operative Society, who 
said that the society would 
like to reward him, 

The reward was a shopping 
voucher for {£2-2-0 (less 
than $6) good only at a co-op 
shop. 

Smith sent the voucher 
back with a suggestion that 
they buy sweets for poor 
children with it. 

* * 

FOR THE tennis cham- 
pionships at Wimbledon, 
every day for two weeks; for 
three or four days of test 
match cricket at Lord's: for 
nearby race meets and sun- 
dry other outdoor, daytime 
events — capacity crowds. 

Despite London's vast pop- 
ulation, despite the influx of 
visitors from the counties 
and from abroad, I still con- 
tinue to marvel at the num- 
ber of Englishmen who man- 
age to get away from their 
offices so often. 


Warn Gophers 
May Invade 


Saskatchewan 


From Our Own Correspondent 

SASKATOON — Saskatch- 
ewan ought to act now if it 
wants to stay ahead of the 
gophers, a_ biology professor 
warns. 

Dr. R. S. Miller, assistant pro- 
fessor of biology at the Univer- 
sity of Saskatchewan, says irri- | 
gation from the South Saskatch- 
ewan dam project will create 
ideal living conditions for pocket | 
gophers (moles) and meadow |} 
mice 

Miller studied pocket gophers 
in Colorado where damage from 
rodents costs $2.7 million a year 

He found that they: 

@ Eat the leaves, stems and 
roots of alfalfa. 

@ Damage vegetable crops and} 
grass hay fields. 

@ Burrow, causing serious 
water loss from irrigation can- 
als 

“On occasion, dirt roads are} 
washed out as the result of the | 
escape of irrigation water,” he} 
Says. 

He also thinks meadow mice 
could be troublesome because 
they multiply in great numbers | 
and feast on the hay and grain | 
fields they invade. 

Both types of rodent are now 
in Saskatchewan “but we do not | 
know how many there are or| 
where they’re concentrated.” 

Miller advocates a “system- 
atic study” of the rodent popu- 
lation, with a view to beginning 
control. 

Two main ways to beat them: 
> Setting out poisons and traps. | 
> Allowing the buildup of pre- | 
dators. 

Miller thinks the province 
ought to ease up on its campaign 
to kill off coyotes. If the coyotes 
ar@ allowed to thrive, they will 
take care of the rodents 


REDEVELOPMENT 
Federal government will pro 
vide about $1 million for acquisi- | 
tion’ ‘and clearance of Sarnia’s | 
residential Bluewater area, a 
172-acre site in the heart of the 
city’s ~ petrochemical district. | 
Cleared land will be used for} 
industrial purposes. Total cost of | 
acquisition and clearance is aie 


; mated at $3.2 million. 
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THE FINANCIAL POST 


Term Insurance with a new Dimension 
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It is an established fact that most life insurance programmes should 


be built on permanent life insurance but at Norwich Union we recognize that many young 
business and professional men cannot immediately purchase all the permanent protection they’ know 
they should have, and as a result, purchase term insurance with the intention at a future date to convert 
to permanent insurance. CONVERSION CAN BE AN EXPENSIVE PROBLEM! 


To solve this problem the Norwich Union Life Insurance Society 


sure you can afford to convert your policy without loss of coverage. 


has developed the “Pacesetter” — term insurance with a new dimension. The “Pacesetter” makes 


So if you are considering the purchase of term insurance to augment 
for any other reason, ask yourself “Can I afford to 


insurance 


programme, 


NORWICH UNION 
Life Insurance Society 


r xi 
>* Head Office for Canada: 60 Yonge St., Toronto 
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MONTREAL (Staff) - 
newed drive for construction of 
the Passamaquoddy tidal power 
| project may be based upon the tween the U, S. and Canada. 
| imaginative Quoddy 
for new industry and shipping.) have by no means given 
They say that even if Quoddy 
against were not economic as a power 
project, it would be desirable as 
a nucleus for new industry and 
now because it would provide a new 


trictlv 


Although 
been made either for or 
the $170 million-plus develop- 
between Maine and New 


it 1s not 
as a power supply. 

Canada particularly, 
urces | (Maine) 
May Commerce 


potential 


have 


opens 


The Best Background .. . Adequate Insurance 


A re-| the U.S. may bid to build Quod- | 
dy by itself. But such a move 
could generate controversy be- 


The supporters of 


harbor. 
Typical of 

it backers is the 

County 


these 
Chamber 


Concerning 
that | Canada, it says 


With the “Pacesetter” you can be sure. 


Quoddy 


Washington 


Gentlemen 


For further details, return the attached coupon. 


Please send me further particulars concerning the 


‘Pacesetter.’ 


“Canadian policy has seldom 
if ever been scrimping, or di- 
rected by considerations solely 
of profit and loss. 

“Good roads have been built 


where traffic was light, in hope |, 


of making it heavier, Electric 
services have been extended to 
points where the return must 
have been less than cost; and 
piers, breakwaters and docks 
have been built where the in- 
vestment in them exceeded the 
value of all real estate within a 
half-mile or more. . .. 

“These expenditures were 
justified on the basis of broad 
public policy. How much great- 


How to solve your 


MATERIALS HANDLING 


problems* 


Claim ’Quoddy Would Draw New Industries, Shipping | 


er is the justification of the 
Quoddy-Rankin project.” 

The Chamber pictures new 
industry attracted by Quoddy 
raising wages and living stand- 
ards in the area. It sees the de- 
velopment of a port — possibly 
even a free port — and many 
other benefits. 

It contends that it has been 
proved that the fishery will not 
be damaged. 

Fishermen themselves, claims 
the Chamber, favor Quoddy. 

It argues that fishery com- 
panies continue to oppose it be- 
cause it might raise wages and 
draw men from fishing. 


“contact the company that gives you Far MORE... 
FAIRBANKS-MORSE -.....:.. 


one source of supply, you can obtain the equipment you need for every materials 


handling purpose 


will do the job efficiently and economically 


plus engineering assistance in selecting the type and size that 
plus fast deliveries and expert 


service from conveniently located F-M branches — and operating dependability 
guaranteed by top companies in the field. 


To solve your materials handling problems. . . call Fairbanks-Morse. 


THE. CANADIAN FAIRBANKS-MORSE ‘COMPANY LIMITED 


Sixteen branches across Canada to serve you 
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FRUEHAUF APPOINTMENT 





News and views on the British securities 
markets, specially written for FP by one of 
London’s distinguished financial writers. 


U. K. Stoek 


Market Higher 


Good Profits Improve Mood 


A LONDONER’S FINANCIAL NOTEBOOK 


C. R. SHERRILL 
C. R. (Ralph) Sherrill has been 


Manager, Treasurer and Assistant Secre 
tary, Trailer Acceptance Company Limited, 
a wholly owned subsidiary of Fruehauf 
Trailer Company of Canada Limited, ac- 
cording to on announcement by R. J. 
Telford, President, Acceptance 
Company Limited 

Mr. Sherrill had mony years of 
experience in fields of automotive 
finance and operational management. He 
also has a broad background in sales 
monagement and dealer contact 
Canada. He will be responsible 
sisting customers n 
equipment needs 

In his new post, he will also serve os 
Assistant 
urer, Fruehouf 
ada Limited 


named 


Trailer 


has 
the 


across 
for as 


financing their 


Treas- 


Can 


Secretary and Assistant 


Trailer Company of 


DWIGHT S. SIMMONS 


hos been named a director of 
Oil Limited. He formerly the gen 
eral manager of the company’s manufac- 
turing -eepartment, operotes 
refineries. ecross Canada. Born in Sarnia 
Gnd graduated from Queen's University 
mechanical engineer, Mr 
1932 and worked at 
coast 


Imperial 
was 


which nine 


os a Simmons 
joined Imperial 
refineries from 
coming to the 
fices in Toronto 


coast to before 


company's executive of- 


in 1952. 


FTER an initial setback, 
stock markets have 
stood up reasonably wel] to 
the shock of a 6% bank rate 
and the call for further spe- 
cial deposits from the banks. 
There has been a fairly 
well-spread public demand 
for good-class_ industrial 
equities and, with the supply 
of stock still relatively small, 
prices have edged higher. 

At the time of writing, the 
Financial Times _ industrial 
ordinary index (the U.K. 
equivalent of Dow Jones) is 
around 316 

This compares with the 
1960 “high” of 342.9, reach- 
ed on Jan. 4, and the “low” 
of 295.8 May 9 when 
prices were reflecting the 1 
of controls 
trading and a 
bank credit 

since early 


something to 


on 
me 
introduction on 
installment 

tightening of 

The 
May ha 
a steady stream of gi 
pany news and to the feeling 
that the previous decline had 
been overdone. 

Gold shares have also turn- 
ed firmer and there has been 
some broadening of interest 
in copper shares, Both sec- 
tions were hit by the racial 
troubles in South Africa. 

Government bonds have 
remained an uneasy market, 
with investment demand in- 
sufficient to give any real lift 
to prices, in spite of the at- 
tractive vields of nearly 6%, 
obtainable many issues. 


* + . 


recovery 
owed 


d com- 


on 


the 


For 


outlook is 


ordinary shares, 
uncertain though 
not gloomy. There are 
already signs that the 
ernment’s credit restrictions 
are taking effect, but the gen- 
eral feeling among investors 
seems to be that the worst of 
the measures have now been 


too 


gov- 
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The U.K. balance of pay- 
ments figures for the first 
quarter of this year were a 
good deal better than many 
of us had béen led to expect. 

The Treasury’ estimates 
that there was a current 


. - . 
U.K. Stocks 
(Supplied by Wisener, Mackellar & Co., 
Toronto) 
June 27 
Bid 
$ 


Recent 
Bid Ask 


Industrials 
Bowater Paper 
Courtaulds 
Daily Mirror 
Howker Siddeley 
Hudson Bay Stores ... 
Motors 
British Motor C 
Ford Motor 
Jaguar 
Oils 
British Petroleum 
Shell Trans. & 
Royal Dutch 
Steels 


Trading 1 


De 


aie: Enel 
c 1an Long cece 
Steel Co. of Wales ... 
Stewart & Lloyds 
John Summers 
United Steel 
South African 
State Geduid 
Blyvoors eee 
President Brand ves 
Gov't. Bonds 
Convers. 5/71 
Transport 3/78/88 
Victory 4/76 
War 3%. Perpetual 


Free 


8%, 8%, 7% 
$ per £100 
245 250 25) 
160 168 163 
249 896255 


252 
161 168 162 


surplus in this period of £46 
million, compared with a de- 
ficit of £18 million in the 
last quarter of 1959. 

Recent Board of Trade fig- 
ures had suggested that im- 
ports were rising rather 
too sharply as compared with 
exports. The Treasury figures 
allow for “invisible” earn- 
ings from sources such as 
shipping, banking and insur- 
ance. 

The full implication 
these two sets of statistics is 
still by no means clear, but 
the inference seems to be that 
on the payments side, as dis 
tinct from the physical vol- 
ume of imports and exports, 
the position still fairly 
satisfactor 

Sterling has remained firm 
and industrial output ha 
been generally high, though 
there have one two 
rather ominous straws in the 
wind 

Vauxhall Motors has now 
decided to cut out alj car 
overtime working and Gen- 
eral Electric Co. (of the 
U.K.) is putting 1,200 work- 
making electric cookers 
on a four-day week. 

There is a widely-held fear 
that in its attempt to fortify 
the balance of payments, the 
government may have jeo- 
pardized industrial expansion. 

“sé 
7 * 

Mercantile Credit Co., of 
London, which has a 40% 
interest in Interprovincial 
Building Credits, of Toronto, 
is to be partnered by United 
States Leasing Corp. of San 
Francisco in a new venture to 
develop plant leasing in the 
Uk. 

The London company, 
which is one of Britain's 
largest installment finance 
houses, has formed a subsid- 
iary, Mercantile Leasing, in 
which the U.S. firm will take 
a 20% equity interest, sub- 
ject to Bank of England ex- 
change control permission. 

Initial capital wil] he 
£100,000 and any further 
equity financing will be pro- 
vided by the two partners on 
a pro rata basis 

U.S. Leasing Corp. is 
of the largest American com- 
panies in its field. It has a 
60° interest in Canadian- 
Dominion Leasing, a Toron- 
to-based company, but the 
link with Mercantile Credit 
is its first venture outside 
North America. 


of 


been or 


one 


ooo 





The advocates of machinery * | 


claim that it frees 
working capital for more 
profitable uses and avoids 
heavy maintenance costs on 
old machinery. The leasing 
company buys the equipment 
from the manufacturer and 
rents it out to the user on 
agreed terms 

In the case of Mercantile 
Leasing, the usual rental per- 
iod will be five years. Items 
covered by the scheme are 
expected to include machine 
tools, various types of re- 
search equipment office 
machinery. 

It is expected that there 
will be reciprocal benefits ac- 
cruing from the new connec- 
tion, i.e. between manufac- 
turers of equipment in the 
U.K. exported to the U.S., 
and vice versa. 

Mercantile Leasing’s cus- 
tomers in Britain might well 
ificlude the U. K, subsidiaries 


leasing 


and 


of U.S. firms, particularly 
where these are expanding. 
* * * 

Although the over-all level 
of U.K, exports has remain- 
ed static this year, the office 
equipment industry continues 
to forge ahead. 

Office machinery exports in 
May reached a record for the 
month at £2.43 million, 
bringing shipments for the 
first five months of 1960 to a 
record £11.5 million, com- 
pared with £84 million in 
the same period of 1959. 

Exports of typewriters 
have shown a particularly 
sharp rise and there has also 
been a useful expansion in 
shipments of accounting ma- 
chinery. Exports of office fur- 
niture and have 
also been rising. 


stationery 


Among Britain’s best cus- 
tomers for office machinery 
this year have been Western 
Germany (£766,000 of pur- 
chases) and Canada ( £760,- 
000). 
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New klectro-Harpoon 


May Boost Fish Catch 


By CLIVE BAXTER 

Canadian engineers have good 

|news for commercial deepsea 
| fishermen — an electro-harpoon 
that kills with electricity. 

It’s the brainchild of the 
Marine Service Division of RCA 
Victor Co. of Montreal. 

It may become an export item. 


Expected to sell for around 
| $1,600, the _ electro - harpoon 
moves fishermen a significant 
technological step forward in 
their battle with all big fish — 
| particularly the mean-tempered 
| swordfish and bulky tuna, says 
RCA Victor. 

RCA’s team examined the 
methods used to catch these 
| valuable, but difficult, undersea 
prizes. 

They found that swordfishing, 
|especially, was carried out in 
the same way that it had been 
for generations. They decided it 
was tedious, not very efficient, 
and often hazardous. 

The usual procedure, once the 
| lookout sighted a swordfish, was 
|to manoeuvre the five or six- 
man longliner boat into position 
so the harpooner, who stood in 
a special cockpit on the bow- 
sprit, could drive the barb into 
the fish by hand. 

So far, so good. 

But it is virtually impcss 
}to kill with just one thrust. 


ible 


And a wounded swordfish still | 


has a lot of stamina and vicious 
fight left. 

The standard practice is to 
fix a keg as a marker buoy to 
the end of the harpoon line, and 
let the 500-lb. fish tire itself 
while the longliner searches for 
other prey. A crewman is put 
off in a dory to keep the keg in 
Sight. 

It’s not unusual during a sea- 
son, RCA reports, for a fleet to 
“mislay” a couple of dories and 
their lonely occupants. 

Even when they do manage 
to find their man, too often the 
fish has managed to tear itself 
off the harpoon. 

Now the RCA engineers think 
they can end all this. 

The swordfish is sighted and 
speared in the usual way. But 
as the barb enters its body a 
powerful jolt of electricity kills 
it instantly. 

An insulated takes the 
place of the usual rope line and 
a pulse-convertor connected to 
the ship’s storage battery is fired 
when the fish is on the line 

The fish can be landed 
matter of minutes, instead 
hours. 

Not only does tl me 
greater productivity, but 
much better quality 
‘the catch. 


cable 


in a 


of 


an 
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means in 


A harpooned fish consumes 
literally all its energy in its} 
fight for life. | 

This 


muscular activity pro- 


-duces quantities of lactic acid, 


a built-in lubricant that helps| 
the muscles but spoils the meat.| 
Fish killed by the electro-har- 
poon haven’t time to struggle, | 
so develop no acidity. 

The prototype unit was in-| 
stalled on the longliner Terry} 
& Gail last August. 

Operating out of Shelburne, 
N.S., the ship, owned and oper- 
ated by Captain Ivan Scott, was 
so successful that Scott has 
placed an order for the first pro- 
duction model now being buiit 
in Montreal. 


News of the experiment got 
around. Rick Bergson, manager 
of RCA’s Marine Service Divi- 
sion, reports requests for the 
equipment from fishing fleets 
both in Canada and the U. S. 


GBDA MEETING 
About 300 


commerce, inc 
in Bruce, Grey, 
Simcoe counties of Ontario and 
the districts of Muskoka and 
Parry Sound will meet for a two- 
day conference sponsored by the 
Georgian Bay Development Asso- 
ciation at Honey Harbour, Sept. 


23-23. 


representatives of 
ustry and m 
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From hors d’oeuvres to digestif, Québec is famous for food. 


Whether you sample the fare of big city restaurants or village pensions, 


whether you favour the delicate finesse of French cooking or the 
spécialité de la maison, here’s food to flatter the gourmet’s palate. Everything from 
robust onion soup to delicate crépe suzette. So, visit us this summer, 


neighbour. Québec’s kitchen is open, there’s a place reserved for you at our table. 


The coupon below will bring you the latest travel information. 
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| bia Cellulose Co. 


TORONTO GENERAL TRUSTS 


C. J. MACKENZIE, C.M.G, 


whose appointment to the Ottowa Ade 
visory Board of The Toronto General 
Trusts Corporation is announced by C. C. 
Calvin, Q@.C., President. 

A distinguished consulting engineer Dr, 
Mackenzie is a fellow of the Royal Soci- 
ety (England) and the Royal Society of 
Canada, and Chancellor of Carleton 
University. At one time Deon of Engi- 
neering at the University of Saskatche- 
he is a former President of the 
National Research Council of Canada and 
o post President of the Engineering Insti- 
tute of Canada. His directorates include 
Canadian Chemical Co, Ltd., and Colum- 
Lid 
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LAUSANNE FAIR 
Lausanne, Switzerland, national 

fair will be held Sept, 10-25, 1960. 

Wares of over 2,300 exhibitors 

from all Swiss canto: cove! 

industrial products 

craftwork and trad 

display. Fair will be in 

1.3 million sq. it. Palace of 


‘lieu 


say - magnifique! 


You'll marvel at 


the exhilarating excitement of 


Québec is a camera fan's 


paradise, where every 
type of sport awaits you—- 
fishing, golf, boating, 
swimming, water skiing. 


Percé Rock, 
sentinel of the Gulf 


at America’s only wailed 


city, Québec, at 


sophisticated Montréal 


PROVINCIAL TOURIST BUREAU, 
710, Grande Allee East, Québec City, P.Q. 


as soon as possible, s'il-vous-pioif. 


2001 — U601 


Jiaccepte, Messieurs, send me the travel information 
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{Vancouver Will Vote Again | 


On Sale of City’s Airport 


\THE INVESTMENT FU NDS 


of Canada 


Our Food Markets 
In Western Europe | 


Sendder Fund 


Per Share. Value Up 4.7% 


|three months earlier. 
| funds, net asset value per share 


Scudder Fund of Canada Ltd., 
U, S.-owned Canadian mutual | 
fund, net asset value per share | 
rose 4.7% to $11.91 (Canadian) 
at May 31, 1960, from $11.38) 
In U. S 


i|was $12.06. 
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By ERNEST WAENGLER 


OR THE first time, the 

six nations of the Euro- 
pean Common Market have 
agreed to discuss their future 
agricultural policy with food 
exporting countries, including 
Canada. 

Because of political im- 
plications, it is doubtful if 
plans will be finalized for 
some time, but the emerging 
pattern will be extremely 
significant to us as Europe’s 
primary outside grain sup- 
plier. 

Farmers’ associations with- 
in ECM persist in their de- 
mand that the aim of agri- 
cultural policy should be 
European self-sufficiency in 
food production, particularly 
in grain: 

Industrial 
ting back 
purchases would 
the export markets for 
dustrial products. 

They point out that the 
revenue from grain sales in 
all of ECM amounts to only 
14% a total farm income 
and is therefore not worth 
protecting at the expense of 
industrial exports. 

Between 1955 and 1958, 
grain production in ECM in- 
creasal by 20%, while the 
amount of land used for grain 
was reduced by 10% 

In the same period, bread 
consumption per capita de- 
creased steadily because of 
rising living standards, This 
would seem to make a case 
for agricultural protection- 
ism, especially since France 
and Italy have a program for 
greatly increased wheat pro- 
duction. 

Most opservers believe that 
chances for a_ long-range 
open dor policy in farm 
products are fairly slim un- 
less suppliers make good use 
of their bargaining position 
as Europ’s be st markets for 
finished zoods. 


- * 


ists fear that cut- 
outside grain 
endanger 
in- 
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WITH THE advent of 
supermaikets there has been 
a markel increase in the 
consumption of canned goods 
and frozn foods in West 
Germany as well as a trend 
toward pre-packaged and 
branded foods. 

Germai government offi- 
cials beleve that this will 
create a demand for certain 
Canadiar food items. 

At themoment, West Ger- 
many restricts the import of 
canned ‘ruit and vegetables 
and ses yearly quantity 
quotas in accordance with 
domestie crops. 

Frozen foods 
expensive for 
Germar housewife and 
few home freezers in use. 

Gernany has announced 
that it will liberalize import 
of froien foods on July 1], 
1961. 

Last year, West Germany 
took half of Canada’s total 
cannef vegetable exports, 
which amounted to $423,000. 
Total canned fruit exports 
were $1.2 million of which 
Germany took about one 
tenth. 


are still too 
the average 
too 


7 * * 
¢ 


first quarter of 
this year, French exports to 
other European’ countries 
were $365 million compared 
to $534 million for the same 
period in. i959. 

Exports to North America 
increased $146 million to 
$216 million, The biggest 
customer was again West 
Germany ($234 million). 

Imports, too, increased 
considerably. Germany was 
the biggest supplier ($235 
million compared to $153 
million in ’59), followed by 
the U.S. (up from $105 mil- 
lion to $184 million). 

Canadian first-quarter ex- 
ports to France increased 
even more _ spectacularly, 
from $7.6 million to $19.8 
million. 

Most of the 


IN THE 


increase was 
due tp heavy shipments of 
durum wheat, aluminum and 
synthetic rubber. 

7 - * 

THE LARGEST machine in 
Europe is reported to have 
been pit into use at Lancey, 
France, by the Papeterie de 
France, a paper making con- 
cern. 

It produces high quality 
writing and printing paper at 
the rate of 45,000 tons a year. 


| ing Code, 
| 1960 


is now 


| 


It weighs 2,000 tons and is 
350 ft. long. It took five 
months to assemble the ma- 
chine for operation, | 

France hopes to become the 
leading paper producer in the 
European Common Market 
where the demand for paper 
products is rapidly expanding 
because of increased adver- 
tising and _ circulation of 
weekly magazines and trade 
papers. 

* . * 

SWEDISH industrial pro- 
duction moving along at 
9% above the level] of a year 
ago. 

The 


1S 


caused a 


de- 


has 
increase in 
imported 
been matched 
inc 


boom 
considerable 
mand for 
which has 
by a corresp 
in exports. 

As a result, the de- 
ficit for the first quarter of 
1960 was 2% times higher 
than last year and currency 
reserves went down 12% in 
3 months. 

According to Swedish 
ernment sources, there is no 
intention to impose new im- 
port restrictions. It is hoped 
that the balance of supply 
and demand can be restored 
by a res strictive credit policy. 

RUSSIA is getting to 
step up its trade offensive on 
the agricultural sector as well 
in industrial and mining 
products. 

The Soviet 
Agriculture has just an- 
nounced a streamlining of 
farm production and the ap- 
pointment of a commission 
ed with working 


goods 
not 
nding ease 


trade 


gove- 


ready 


as 


Minister of 


charg out “a 


new scientific basis for 
farming.” 

The Soviet Union has been 
divided into 39 agricultural 
zones, each specializing on 
certain tasks 
* The main wheat 
will be Siberia, the 
district and Northern 
akhstan. 

* Animal breeding will be 
centered in the Kaukasus, the 
Ural, the land east of the 
Volga, Siberia and Kas- 
akhstan. ! 
® Dairy farming in Central 
Russia, the Ukraine, White 
Russia, the Baltic, Northern 
and Western Siberia. | 
® Sheep breeding and wool 
production in Eastern Siberia, 
the Volga district, the North- 
ern Kaukasus and Southern 
Kasakhstan. 

Thi year, the 
Union’s area under 
tion has been increased by 
million acres, 3%. 


regions 
Volga 


Kas- 


Soviet 
cultiva- 
13 


or 


Codes Help Towns | 


Control Buildings 


Canadian municipalities will 
soon have available two advisory 
documents which they can adopt 
for their own use for control of 
all buildings within their boun- 
daries. 

These are the National Build- 
soon to appear in the 
edition, and the National! e 
Code, first edition of which} 
being prepared, Both 
documents are the responsibility 
of associated committees of the 
National Research Council which 
sells the documents for cost of 
printing only. 

Full agreement has been reach- 
ed between the associate commit- 
tees on the National Building Code 
and the National Fire Code that 
the two codes will be comple- 
mentary documents in the light of 


Fire 


| their respective functions. Dupli- 


cation of content will be kept to 
a minimum. 

National Building Code con- 
tains regulations which are es- 
sentially minimum standards for 
the protection of the public with} 


|respect to structural sufficiency, 
| fire protection, and public health | 


aspects of all buildings. 

National Fire Code is intended | 
to provide for maintenance of 
conditions conducive to fire safety | 


throughout municipal areas, 
! 


NEW HEAD OFFICE 

British American QOil’s Ontario 
marketing division has moved 
from the company’s head office 
on Bay St., to its own new build- 
ing at 477 Mount Pleasant Rd., in 
Metro Toronto. The $2 million 
new headquarters has five floors 
and basement and contains 78,- 
000 sq. ft. of usable floor space. 
Fifth and part of the fourth floor 
will be rented. Space on the main 
floor has been let to Toronto-Do- | 
minion Bank. Perini Ltd. was gen- | 
eral contractor for the building. | 


|Archilect: Crang & Boake. { 


|Oil Co. “A”, 


|} mon 


furniture ¢ 
turers. 


tions 


161, the as: 
| versary year. 


|dian Breweries Ltd.; T. W. 


| Gear Ltd.; R. H. Nicholson, 
| dro-Electric Power Commission 
|of Ontario; K. W, Preston, Union 


Total net assets increased | 
2.5% to $53.9 million from $52.6 
million at the end of February. 

During the quarter, there was | 
a net liquidation of 100,779 
shares, reducing the total out-| 
standing shares to 4,522,622. 

The fund increased its hold- 
ings of European investments in | 
the year ended May 31, 1960. | 
\P resident Hardwick Stires | 
| points out, however, that Cana- | 
'dian security prices “at present 


|appear attractive in relation to 


other securities markets.” 
During the quarter, the fund 

liquidated its holdings of four 

common stocks, including Con- 


|solidated Paper Corp., Alberta 


and Home 
other com- 
reduced, one 
made and 


Gas Trunk Line Co. 
Four 
stocks were 


new committment 


| seven issues increased. 


In its bond holdings, the fund 
reduced its par value of bonds 
held by $600,000. This reduced | 
the percentage of senior securi- 


Goodrich Buys 


Urethane Plant 

B. F. Goodrich 
ucts Ltd., a division of B. F. 
Goodrich Canada Ltd., has pur- | 
chased the chemical foam pro- | 
duction facilities of St. Lawrence | 
Manufacturing Co., Quebec City. | 

Production of the chemically | 
produced foam material, widely | 
used in furniture and car uphol- | 
stery, will be transferred to the 
local plant of the BFG sponge 


Sponge Prod- 


}concern in a few months. 


The polyurethane foam 
ess expanded or 
chemicals to achieve upholstery | 
filling for many consumer 
products. 

The padding 


proc- 


uses foamed 


material is tech- | 
nically known as urethane and 
will complement the present 
sponge and latex foam lines sup- 
plied to Canadian automotive, 
and padding manufac- 


B. F. Goodrich has rubber and | 
chemical plants at Kitchener, and 
Welland, Ont., producing tires, 
chemical and industrial rubber | 
products. 


Ross Hart He: wile 


Personnel Group 

Ross L. Hart, industrial rela- 
manager, Canada Wire & 
| Cable Co., Toronto, has been 
| elected president of the Personnel 
Association of Toronto for 1960- 
sociation’s 25th anni- 
He succeeds Herbert Hill, Can- | 
ada Packers Ltd., Toronto. 

Other officers: 

Vice-presidents: C. G. Bourne, 
Molson’s Brewery (Ontario) Ltd. 
and R. R. Lisson, Ford Motor Co. 
of Canada. 

Treasurer: 
Currie Ltd., 

Directors: 


A. M. Hill, 
Toronto. 


E. N. Davis, 


Urwick, 
| 


Cana- 
La-| 
vender, Canadian Acme Screw & 
Hy- 


Carbide Canada Ltd.; J. L. Suk- 
loff, Canadian General Electric 
Co.; W? W. Towill, Honeywell | 
Controls Ltd.; D. A. Wallace, | | 
wibeegins Canada Ltd. 





‘CPR May Ear nin 


Decline $885,265 | 


| 
MONTREAL (Staff) — Net rail | 
earnings of Canadian Pacific Rail- 

way during May were $3.5 mil- 


|lion, a drop of $885,265 from the 


same month a year earlier. 

Both rail revenues (at $40 mil-|} 
lion) and expenses ($36.5 million) | 
were down from the previous 
May. 


The figures show: 


Month of May 


1960 1959 
$ $ 
39,980,643 42,800,208 
36,526,262 38,460,562 


Decrease 


2,819,565 | 
1,934,300 


Rai! 
Ro 


rev. « 
OxP. « 


3,454,391 4,339,646 885, 265 
5 Mo. from Jan, 1 
191,755,979 200,162,371 
179,614,800 186,764,292 


Net earn, . 


8,405,392 
7,149,492 


Ro rev 
Roil.. exp 


Net earn. « 12,141,179 13,398,079 1,256,900 | 


Co-op Plan Sells | 
Vancouver Houses | 


Sales of homes in Greater Van- 
couver were $250,000 higher in 
May this year than in May, 1959, 
through the multiple listing serv- 
ice of the Vancouver Real Estate | 
Board, 

Number of homes sold during 
the month also rose from 270 last 
May to 297 in May, 1960, repre- | 
senting a total of $3,726,202 as} 
compared to $3,464,828 last May. | 

Sales for the first five tis 
of the year are also ahead of last 
year at $17,113,627, up from $16,- 
932,636. 

Number of homes listed for 
sale continued to show a slight| 
increase through May, with 1,257 | 
homes listed for a total of 6,065 
for the year to date, Comparative 
figures for 1959 were 1,198 and | 
5,663, 


| Imperial Oil 


| ties in the portfolio to 5.6% 


from.6.7%. 
Here are the changes for 
quarter in detail: 


the 


Change 
since 


Feb 29/60 
$ 


Amt held 

Moy 31/60 
Bonds $ 
Canada, 51/2%/62-75 100,000 
Simpsons 51/2%/79 ... nil 


—400,000 
—200,000 


Common 
Ford Motor Co. ise 
Philips Incand. lamp . 
Unilever . seee 
Rhodesian Anglo- Am. 
Consol. Paper 
Great Lakes Paper 
B.A. Oil 


+900 
+70 


3,000 
1,470 
650 


nil 


+190 
—30 ofo 
—1,550 
+-1,000 
—5,000 


nil 
15,000 
40,000 

nil 
28,000 
40,000 
25,500 
20,000 

nil 
24,000 
60,000 
10,006 


Hudson's Pl ° & oe . 
—25,000 
Royal Dutch —500 
Shell Trinidad ...+ 
Alfa. Gas Trunk . 
Southam Co. 
Shawinigan W & P 
Royo! Netherlonds .. 


—10,000 


-+ 10,000 


‘New Finish Cuts 


Oil, Water Stains 


A new fabric finish resists stains 
borne by either water or oil. 

Applied.to suede shoes, for ex- 
ample, it allows them to be clean- 
ed with a soap-and-water scrub 
under the tap. 

Even a white sofa can be made 
impervious to children’s muddy 
shoes. : 

Manufacturers and department 
store buyers are showing interest 
in the product, says Minnesota 
Mining & Manufacturing, London, 
Ont. 

Used 
rainwear, it 
costs 

It is applied at the manufactur- 
ing level, but may possibly 
offered by dry cleaners. 


including 
cleaning 


clothing, 
will cut 


on 


—40,000 | 
—6,600 | 


+ 5,000 | 


+-18,000 | 
+-10,000 


be | 


From Our Own Correspondent 

VANCOUVER — Vancouver 
seems on the verge of stepping 
out of the airport business by 
selling to the federal] govern- 
ment. 

The reason: The 
readying for the jet age. 

The city has 
|years to retain ownership of 
Vancouver International Air- 


cost of 


port, on Sea Island to the south | 


of the city proper, feeling that 
|it ultimately would be a profit- 
able operation. “sy 

But a new terminal, 
jet runway and other facilities 
| are needed to prepare it for jet 
$13 million. 


see its way clear 
kind of money. 
Earlier this year (FP, Apr. 
| Vancouver discussed with a 
number of firms the possibility 


1961 tuaiseude e 
On North Planned 


From Our Own Correspondent 


EDMONTON The second 
Northern National Development 
Conference will be held here 
next year Sept. 13-15. 

The conference is organized by 
the Alberta and 
Chamber 
monton Chamber of Commerce. 


here in 1958, attended by 300 in- 
dustrial representatives. 

Interest in next year’s confer- 
ence has already been expressed 
by industrialists in the U. K. and 
‘West Germany. 


longer | 


Northwest | 
of Mines and the Ed-| 
| airport requires. 
The first conference was held} 


of leasing to a private group, 


the right to build and-operate a | 


new terminal. 

The subject of sale of the air- 
port to Ottawa has been a 
matter of controversy for years, 


with the city sangely split on the | 
| issue. 
struggled for | 


Indicative of the split: 


The city overwhelmingly ap- | 
proved. a plebiscite in Decem- | 
ber, 1953, to sell the airport to| 


Ottawa. 
But six months later rate- 
payers turned about and reject- 


ed a bylaw that carried almost | 
| the same wording as the plebis- 
| cite, 
| traffic and the price tag is about | 
| pression of public feeling. 
The city hasn’t been able to} 
to raise that} 


A plebiscite carries no 
authority and is merely an ex- 


Now city council] has voted 7 


ex Crofts 


can provide you with 


authoritalive information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 


EMPLOYEE BENEFITS 


A consultation may prove invaluable in 


protecting your personal and business interests 
and will place you under no obligation 


BUSINESS VALUATIONS — GEO. OVENS, c.?.4, 


| Elder, Donaldson & Crofts 


Chartered Life Underwriters 


55 YONGE ST. 


TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 





to 2 in favor of selling. And the Ontario Contracts $580,643 in June 


|ratepayers face another plebis- 


2) | 


cite in December. 
In earlier negotiations Ottawa 


had offered the city $1 million | 
| for the already extensive facili- 
| ties in Richmond municipality. | 
|The city now places a price of | 
| about $3 million on the airport. | 

The federal transport depart- 


ment is known to be willing to 

buy, but it is not known what it 

is willing to pay. 
Transport Minister 


Hees’ de- 


partment also is known to be} 


prepared to put in the new ter- 
minal and jet runway which the 


The $13-million price tag for 
new facilities what 
compelled Vancouver city coun- 
cil to sell, and the betting is that 
ratepayers in December will 


1S 


finally | 


Ontario Department of ‘Public 
Works has awarded contracts 
totaling $580,643 in June. Of this, 
$514,744 comprised new works 
and installations and $65,899 was 
| for renovations and maintenance. 
The contracts: 

Toronto: 

Main Parliament Buildings 
| Otis Elevator Co., Hamilton, $92,- 
500, for two passenger elevators. 

Ontarie Hospital Warren 
Bituminous Paving Co., Downs- 
view, $15,528, for roads, pave- 
ments, sidewalks, drainage curbs, 
etc. 

Oakville: 
struction Ltd., 
for sanitary trunk sewer 
detachment building. 

Brantford: 
tors Ltd., London, $79,950, general 
trades, including mechanical and 
electrical, on addition and altera- 
{tions to junior school building. 


James Holliday Con- 
Oakville, $5,294 
for OPP 


Con-Eng Contrac- | 


Sudbury: Liberman Plastering 
Ltd., Downsview, $7,439, for 
acoustical ceiling in main court 
house, 

Kingston:.T, A, Andre & Sons 
Ltd., Kingston, $33,790, for gen- 
eral trades, alterations and reno- 
vation at Ontario Hospital, 

Ottawa: F. E, Cummings Con- 
struction Ltd., Ottawa, $164,358, 
general trades, including elec- 
trical and mechanical, at Depart- 
ment of Highways office building. 

Downsview: Alcan-Colony Ltd., 
Toronto, $3,662, for additions to 
fire protection system for Depart- 
ment of Highways. 

Port Arthur: Bird Construction 
Co., Port Arthur, $5,480, for new 
grade entrance at Ontario Hospi- 
tal. 

Dryden: Stead & Lindstrom, 
Fort William, $172,552, for gen- 
eral trades, including mechanical 
and electrical, on OPP building. 


Where Construction is a Career 


Before commencement of any large building project much detailed planning 
is essential. Frequently this must be done on short notice and here the 
experience of the Pigott Construction Company is of vital importance. 
Behind a long record of successful operations stands an organization 
completely staffed to handle the planning and management of a wide 
range of construction assignments. This ability to initiate a project 
without loss of time and to carry it through smoothly to on-time 

completion has won for this company a strong position in Canadian 


construction. 


The new Overhaul and Maintenance Base, being constructed for 
T.C.A. by the Pigott Construction Company at Dorval, Quebec, 
is the largest in the British Empire. The hangar alone covers 


approximately 


20 acres. 


“A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


Toronto: 1250 Bay Street »« 


('P-80-48 


Montreal: 1600 Dorchester Street « 


Hamilton: Pigott Building 
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Company Reports 


Forest Products 


CANADIAN COLLIERIES RE- 
SOURCES LTD., Vancouver, had a 
net profit of $674,563 in fiscal year 
ended March 31, 1960, compared with 
a net loss of $137,187 the year before. 

All of company’s logging, saw- 
milling and plywood operations 
were shut down by a 10-week strike 
in 1959. In addition to loss of revenue 
as a result of being cut off from the 
market during the best sales period 
of the year, foreign production and 
substitute materials were able to 
secure a toehold in markets pre- 
viously serviced almost exclusively 
by the British Columbia lumber in- 
dustry. 

Since the strike, business has 
slowly deteriorated, both in volume 
and price, President H. R. Whittall 
states. Export markets produced 
good business for a while but have 
since become quiet. 

Company has substantially retired 
from coal mining. This move has al- 
ready paid off and will do so to an 
even greater degree in the coming 
years, Mr. Whittall says. 

Canadian Collieries has also dis- 
posed of real estate no longer re- 
quired for $355,300. Further sales gre 
under consideration 

Capital expenditures totaled $1.7 
million in the latest fiscal year. A 
program to open up one of com- 
pany’s largest timber limits at Indian 
Arm is almost complete. 

It is company’s policy to directly 
log more of its mill requirements 
from its own timber holdings. This 
should provide a substantially in- 
creased cash flow. 

Company received royalty revenue 
totaling $25,000 from one of its iron 
properties last year 

CONS. INCOME 
Years Ended Mar. 31: 


ACCOUNT 
1960 1959 
$ $ 
Sales ° . 14,515,627 
Net earnings .. . 
Less: Depr. & depl. ... 
All interest ......0+6 
Net profit 
Less: Divds, . ° 
Surplus for year 
*Loss or deficit 
Note—No provision for income taxes has 
been ide in 1960 as depr, not claimed for 
tax f yoses in prior years more than off- 
sets taxable income 
Times All Interest Earned: 
Before depr. & depl. 13.91 4.80 
After depr, & depl. . 6.34 0.48 
Earnings per Share and Dividend Record: 
Pref $0.19 d$0.04 
Paid 0.05 9.05 
Common. 0.35 40.22 
None paid 
Shares o/s as at Mar, 31: 
5°> Pref., $1 par 3,533,335 3,533,335 
Common, $3 par 1,424,000 1,414,000 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1960 1959 
Accts, rec. less res $1,722,805 $1,933,732 
Inventories 4,207,193 3,907,256 
Total curr. assets 5,929,998 5,840,988 
Prep. exp., etc 291,494 203,032 
Mtges., sales agree., ete. 192,650 460,235 | 
Invest., cos 349,553 350,463 
Fixed ass 14,690,256 14,546,660 
Total assets . 21,453,951 21,401,378 | 
Due bank > 5 
Accts, & tax pa ecee 
Total curr, liab, .,. 
Deferred li 
Capital 
Capital surpl 
Earned surplu seee 
After depr. of ..e. 
Working capital 


1,262,975 | 


1,137,248 


4,178,614 
5,978,632 
1,457,767 | 
2,847,636 | 


16,987,457 | 


262,914 | 
7| Net profit 


Dredging 


| CANADIAN DREDGE & DOCK 
CO., Toronto, consolidated net profit 
| of $802,551 for the year ended Apr. 
| 30, 1960, was 1.6% lower than pre- 
| vious fiscal year’s $815,278. 

Although profit before income 
taxes actually exceeded that of pre- 
| vious year, net profit was slightly 
| higher provision for income taxes, 
President J. F. Hamill reports. 

Outstanding claims cencerning 
certain St. Lawrence Seaway con- 
j tracts are expected to be settled 
during the current year. 
| Capital expenditures amounted to 
$432,876, the largest portion of which 
|} was expended on plant moderniz- 
| ation and the balance was for new 
| plant and equipment. 

The construction department con- 


| 


| tinued to make a valuable contri- | 


bution to company earnings. This 
phase of operations is expanding 


and becoming more diversified. Sat- | 


volume of construction 
hand for the current 


isfactory 
work jis in 
year. 

All dredging plant has been oper- 
ating almost to capacity for the past 
five years, but with St. Lawrence 
Seaway projects nearing completion. 
it is doubtful whether sufficient 
dredging work will become im- 
mediately available. The amount of 
work in hand at the beginning of 
the current season wads less than 
previous year but improvement is 
expected. 

J. P. Porter Co., in which com- 
pany holds a minority interest, had 
good earnings during the past year 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 1960 1959 


Net oper. inc. ... 2,039,583 $1,953,345 


| Add: Prof. sale f.a. 


& inv. 17,556 
Net earnings 


Less: Depr. res. ...-. 
Income tax .... 


390,582 
846,450 
° 802,551 
Less: Divd, . 588,000 
Surplus for year .... 224,551 

Note—For tax purposes company is 
claiming depreciation in excess of that 
recorded in the accounts resulting in 
tax reductions which have been deferred. 


Earnings per Share and Dividend Record: 
Common (new)f . 36 
Paid .. 
Common 
Paid pssxosts 
tNew stock, following 1'2-for-1 stock 
split in July 1959 
Shares 0/s as at Apr. 30: 
Common (new) n.p.v. 
Common (old) n.p.v. 


674,500 


509,600 


(old) 


588,000 os 
392,000 


| CONDENSED CONS. BALANCE SHEET 


As at Apr. 30: 1960 1959 


Cash & Dom. bds, ... 
Accts. rec “yy 
Inventories ° 
Prepaid exps. ........ 
Total curr. assets.. 249,188 4,885,808 
Invest. 000 200,000 
Fixed assets* . <2 d 2,740,738 
Total assets . 326,258 7,826,546 
Accts., tax., etc., p .763 1,473,602 
Uncompleted contr, 100,000 
Total curr. liab. 1,573,602 
Def. inc. tax 266,000 
Capital stock 1,691,625 
Capital surplus .. 
Earned surpius 
*After depr. of .... 
Working capital 


(Advertisement) 


2,940,189 2,901,314 
190,097 


25,767 84,870 


763 


1,691,625 


| down because of a proportionately | 


2,039,583 1,970,901 | 
481,123 | 


815,278 | 


305,678 | 


274,355 | 





« Mining 

PICKLE CROW GOLD MINES 
had a loss of $244,761 in 1959, ‘com- 
pared with a profit of $271,707 in 
1958. 

In the first quarter of 1960, com- 
pany had a net profit of $45,884, N. 
B. Keevil, president, told the annual 
meeting. Bullion production at 11,- 
926 oz. from 30,513 tons was ahead 
from 7,840 oz. from 26,173 tons in 
the first quarter of 1959. 

First quarter recovery at $15.47 a 
ton, including cost-aid, compared 
with $13.20 and direct costs were 
reduced to $13.23 a ton from $14.81 
while over-all costs at $14.03 a ton 
dropped from $15.48. 

Pickle Crow had an operating 
profit of $67,458 (excluding write- 
offs), compared with an operating 
loss of $42,272 a year earlier. 

“A stock dividend was declared 
last year to continue the lengthy 
dividend record of the company,” 
Mr. Keevil stated. “Your directors 
feel that the interests of all share- 
holders will be served best by re- 
serving current earnings to develop 
the maximum potential of the 
property and maintain the mine on 
a sound and efficient operating 
basis.” 

Geological mapping underground 
continues and exploratory holes are 
testing extensions of vein structures 
and favorable reck formations. 

“Ore possibilities at depth are ex- 
cellent,” Mr. Keevil says. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1959 19538 

Bullion prod 514 $1,434,722 

Less: Oper. exps, ... 1,67 5 1,3 

Oper, profit 5 

Add: Cost-aid 
Profit inve 
Other incom 

Net ecarnings ... 

Less: Deprec 
Amortization ’ 
Surf, expl. W/o ....- 

Net profit 

Less: Divds 

Surplus for year ,... 
tLoss or deficit 

Earned per Share . 

Paid . 
$Stock divd. of 1 sh 

held, paid Dec. 31, 1959 

Shares o/s as at Dec, 3! 
Common, $1 par 


102,364 


$0.08 
0.05 


20 shs. 


for each 


3,553,780 3,386,850 


CONDENSED BALANCE 
As at Dec, 31: 195 
Cash & bullion ...... j 


Accts., etc rec 


| Est. Cost-Aid ......0 
| Mkt, securities? 


Prepaid ins 

Total curr. assets .. 
Mat, & supplies ‘ 
Dep. re pwr. cont, . 
Shs., etc., oth, cos. . 4: 


546,982 
309,211 
28,000 


| Outside explor, .. 
$1,993,135 $1,625,269 | 


Def. develop 
Mining claims 
Plant & equip.s 
Total assets ... 
Total curr. 
Capital stock 
Surplus - 
aAfter depr. o 
tMarket value 
Working capital 


190,613 
3,064,330 
367,474 
2,194,322 
194,990 
356,369 


OPERATING STATISTICS 


| Tons milled . 


Av. recover) 


Ore reserves, tons ,. 


HOW TRUST COMPANY SERVICES HELP MEN OF 
RESPONSIBILITY PLAN TODAY FOR THE YEARS AHEAD 


This man’s business is small but growing. Like 


other men of responsibility he 


business or family matters, it requires careful 
planning to provide adequately for the future. 
A trust company’s experienced officers can show 


him how to arrange his affairs 


assets and provide for his family’s future needs. 
And by appointing a trust company as executor 


knows that, in 


to conserve his 


or trustee he can be sure of sound estate ad- 
ministration. The trust companies of Canada 
are long established institutions with offices in 
large and small communities across the country. 
Why don’t you enquire how you and your 
family can benefit from trust company service 
and experience, just’ as other men of responsi- 
bility have done? Simply contact any of 


THE TRUST COMPANIES OF CANADA 


The nation’s most experienced executors and trustees 


| buy and cancel series B debentures 
| and no difficulty is anticipated in re- 
| tiring 


R. J. JOWSEY MINING CO. had | 
a net loss of $11,558 in 1959 ($64,412 ; 
in 1958). 

Company continues its explora- 
tion efforts in search for a major 
ore body. A much larger return was 
obtained on the 43%4% interest in 
two southeastern Srskatchewan 
prodticing oil wells, F. H. Jowsey, 
president, states. Investments re- 
mained intact 

CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 1959 1958 
Interest . $915 $915 
Divd. & roy. rec 52,636 94 
Net revenue from oil 

production .... 
Total income sne0 
Less: Admin, & gen 

Interest ..cccscccces 

Explor, of prop 

Oil prod. exp (net). 
Net loss & deficit 


Shares o/s as at Dec, 31: 
Common, $1 par ... 


1,988 
55,540 
32,084 

7,665 
27,349 





3,587,013 3,587,013 ! 
i 
BALANCE SHEET | 
1959 1958 | 
$1,181 $7,621 | 

12 151 

20,843 
28,615 
2,232,283 
503,646 
4,766 
16,500 
2,785,810 
60,000 
4,398 
64,398 
3,354,339 
2,319,635 
2,952,562 


CONDENSED CONS. 
As at Dec, 31: 
Cash 
Accts,, etc., rec 
Bonds & debents.* ... 20,843 
Total curr, assets ,,, 22,036 
Invest. & adv. » 1,711,122 
Deferred exps 505,866 
Other assets . 4,736 
Mining prop 16,529 
Total assets 2,260,289 
Due bank 95,000 
Accts., etC., Day. o-oo» we 50,957 
Total curr. liab 145,957 
pital stock ...-sses 39 
surplus 9,635 
Deficit 3,559,642 
*Market value 18,240 20,480 
tAfter res. of .. 825,000 25,000 
*Of which listed shares had market 
value of $2,154,188 in 1958, $1,550,965 in 
1959 
Working capital§ 
$Excess of curr 


4 
Contrib 
r 


ess: 


123,921 35,783 

liabs, over curr, assets. 

BICROFT URANIUM MINES 

had a net profit of $1,354,957 in 1959 

(44c a share), compared with $1,370,- 
301 (45c) in 1958. 


All available was used to 


cash 


the balance on or ahead of 
sinking fund requirements, Robert 
A. Bryce, president, says. 

The mine is continuing to produce 





and stockpile concentrates in excess 
of allowable rate of shipments with 
the stockpile totaling 95,000 lb. ura- 


nium oxide. 


284,732 | 
28,000 | 
134 20,061 | 


| Year Ended Dec. 31: 


| Net oper. 


| Concent 





| Mtge. pay. 


| Years Ended Dec. 


| Net profit & surp. s 


| Mktble, 
| Ore in 





In June, company arranged a fur- 
ther contract for sale of up to 260,- 
000 lb. at $8 lb. to Eldorado Mining & 
Refining. Deliveries follow on the 
original contract for 3.3 million Ib. 
and are expected to be completed 
prior to March 31. 1962. 


CONS. INCOME ACCOUNT 
1959 1958 
$8,288,700 $8,850,454 
4,567,945 4,981,367 
112,646 157,262 
3,608,108 3,711,824 
7,647 °92,2°° 
4,459 


Metal r 
Less: N 


n ill exp. 
A . 


exp 
income 
Add: Other income 
Less: Loss on f.a, sale 
Net earnings 
Interest exp 

preci 
Det. deve w/o an 
Net profit & surplus 

. 


1,354,957 


1,370,301 


| 
Earned per Share $0.443 $0.448 | 
Shares o/s as at Dec, 31: } 
Common, $1 par . 3,057,475 3,057,475 | 
CONDENSED CONS, BALANCE SHEET | 
As at Dec, 31: 1959 1958 | 
Cas.) 815 $400 
; 1,180,958 
184,734 | 
517,586 
96,108 
1,979,786 
24,906 
2,264,151 
396,573 
200,000 


Accts. rec 
Supplies 
Prepaid exr 

Total curr. assets 
Power deposits ....... 
Preprod, exp.e ... 
Def. devel. ... 
Debent. dise 
Mng. props. . ive 
3ldg., t, equip., 
ate 
Total assets 


474,254 
101,017 
1,989,905 
9,275 
1,778,975 
278,358 
147,545 
356,970 


6,505,089 
11,066,117 


| Bank loans, sec 


429,202 
104,582 
533,784 


Accts., etc., 
Acc. int. pay Fo 
Total curr, liab, ... 
Bank loan, sec 
Debentures 


pay 


3,642,000 
1,146,271 
2,969,840 
2,200 
2,772,022 
87,635 
4,015,755 


Capital stock* sees 
Contrib. surplust ,... 
Earned surplus 
*After disc, eeee 
tAfter depr. of .... 
eAfter write offs 
tArising from issue of stk. purch, war- 
rants 
Working capital 


2,652,952 


1,456,121 58,890 
OPERATING STATISTICS 
1959 
r ed ; 424,373 
Av. recovery $19.53 


1958 
steno 
$19.05 


ELDER MINES & DEVELOP- | 
MENTS had a net profit of $50,744 
in 1959, down from a profit of $96,- 


| 240 in 1958. 


Company shipped 143,431 tons to| 
the Noranda smelter. Since the year 
end, four drill holes have shown 
continuity in the hanging wall vein 
for a minimum length of 200 ft. with 
values averaging about 0.13 oz. 
across 8 to 10 ft. widths. Drilling in 
the footwall of the No. 1 vein on the 
west section of the seventh level 
also has indicated new ore of better- 
than-average grade, K. A. Roberts, 
president, says. 

Elder acquired Peel Village De- 
velopments for 1,865,664 shares. 
Company now holds $400,000 4%4%% 
first mortgage bonds of Eldrich 
Mines and 1,022,853 free shares. 
Interest in Eldrich at the year end 
was $480,000 of bonds, 757,200 free 


|Shares and 265,653 escrowed shares. 


Interest in Pump Metal Corp. of 
Canada consists of $132,149 par 
value series A debentures and 300,- 
000 shares. Operations have been 
suspended at the Brazilian man- 
ganese property because of tor- 
rential rains in the area. 

INCOME ACCOUNT 

81: 1959 
$677,092 
717,950 
240,858 


1958 
$760,652 
724,683 
35,969 


112,393 
11,032 
3,000 
26,539 
35,980 
3,635 
96,240 


Bullion prod, 
Less: Oper. exp. 
Oper, profit 
Add: 
Cost-aid assist. 
Other income 
Profit, ‘invest. 
Less: Depr, 
Def, dev, 
Inc, tax res 


97,465 
13,282 
11,180 
16,386 
11,779 

2,160 
50,744 


w/o 


aLoss 
Earnings per Share: 
Common . . 
No dividends paid. 
Shares o/s as at Dec. 31: 
Common, $1 par .. 2,844,055 2,744,055 


$0.018 $0.035 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 
Cash = $180,275 
Short-term invests 150,000 
secs. 121,965 
transit 183,909 
Prep. exps. . . 11,749 
Accts., etc., rec. 26,007 
Cost-aid assist, 80,889 
Inventories . 36,622 
Total curr. 791,416 
Invests., adv 
Vil. Dev ; ame 
Invests., other cos 
Def. develop, exp., 
less w/o 6,476 
Mining props. : 329,914 329,914 
Bldgs., equip., etc ; 9,294 26,222 
Total assets . 072,725 1,888,171 
Accts., etc., Day. .... 53,050 
Due re P.V. Devt, .. 2,066,303 
Total curr. liabs, .. 2,119,353 
Capital stock ..... 1,245,308 
Earned surplus . 708,064 
tMarket value 107,200 
*After depr. of ° 534,393 
Working capital . . *1,327,937 
*Excess of curr. liabs. over curr, assets. 


assets . 
. Peel 
2,090,303 one 

845,322 655,256 


18,255 
780 
1,145,308 
667,083 


OPERATING STATISTICS 
1989. , 

* 143,431 
$4.72 


Tons milled 
Averdge recovery .. 


75,780 


THE FINANCIAL POST 


The next best thing to being there... 
the personal touch of the Telephone 


Telephone ... the fastest form of communication 
.-. has no substitute in today’s modern method 
of doing business. It speeds action . . . adds the 
personal touch that keeps customer goodwill . . . 
enables you to ask questions and get answers 
right away. 

Next time you wish you were there in person .. . 
try the magic of the telephone. It’s the next best 
thing to being there. 


There is no substitute 
for the personal touch 


of a telephone call 


For: MAINTAINING CUSTOMER GOODWILL — EXPEDITING SALES, PRODUCTION, STOCK, 


DELIVERY, HANDLING COLLECTIONS, COMPLAINTS — 


TRANS-CANADA \ 


use LONG DISTANCE often, 


bh TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


EAGLE PENCIL COMPANY USES 


Every day of its operation, Eagle Pencil Company is 
finding that its Group Insurance program, designed for 
executive, clerical and production personnel by New 
York Life, is an important business tool. 


Eagle Pencil Company, leader in its field, has proved 
that this program helps to hold key workers through 
providing increased financial security to employees and 


their dependents. It helps: attract high grade personnel, | 


build morale, stimulate production and create a stable, 
appreciative staff. 


NEW YORK LIFE INSURANCE COMPANY 


CANADIAN HEADQUARTERS 443 UNIVERSITY AVENUE 
ACCIDENT & SICKNESS « 


@ROUP INSURANCE « LIFE INSURANCE e 


IMPORTANT BUSINESS TOOL 


The Group Insurance Plan, tailored to Eagle Pencil 
Company’s needs by New York Life, is highly flexible 
economical and easily administered. It is an example of 
the versatility of New York Life Group Insurance as 
applied to businesses large and small. 

If you would like your company to benefit by broad 
experience gained in planning Group Insurance for 
thousands of organizations, we invite you to call New 
York Life. 


Serving Canadians since 185% 
TORONTO EM. 3-8311 
MAJOR MEDICAL INSURANCE 





INSIDE THE NEWS 


Canadians Too Stable 
For Their Own Good? 


HE HIGHER the barriers 

to movement of labor 
from job to job, the higher 
will be the level of unem- 
ployment a country must put 
up with in order to secure 
stable prices. 


In the U. K., the percentage 
of unemployment coinciding 
with stable prices is around 
3°%. In the U.S., it’s prob- 
ably between 5% and 6%. 

These conclusions, support- 
ed by statistical evidence 
(and festooned, of course, 
with ifs and buts) were 
offered to the last meeting of 
the American Economic As- 
sociation by Paul A. Samuel- 
son and 2. A. Solow of MIT— 
two of the most brilliant 
analytical economists of our 
day. 

This means that measures 
to increase the mobility of 
labor and improve the flow of 
information in the labor mar- 
ket are essential and urgent. 


We need better machinery 


————__ 


(er 4 HOUNCEMENT 


CANADA PACKERS LIMITED 


F. W. CHALMERS 


Announcement is made by W. F. Mclean, 
President of Canada Packers Limited, of | 
W. Chalmers to the 
Board of Directors of the company. Mr. 
Chalmers is manager of the company’s 


the election of F 


Edmonton plant. 


By J. K. EDMONDS 


for giving faster answers to 
two questions: Where can I 
get help? Where can I find:-a 
job? 


If this is true for the U.S., 
it’s probably even more true 
for Canada, where barriers to 
mobility are even greater 
than they are in the U.S. 


Applying the same reason- 
ing to the Canadian figures 
for price movements and un- 
employment produces a 
rough guess of 97% as the 
percentage 1remployment we 
might have to live with if we 
try to achieve price stability 
with our 
ket institutions. 


If this is true, then the 
difference between labor 
force mobility in the U.K. 
and labor force mobility in 
Canada can cost us over $3 
billion worth of output a 
year, 

A country like Canada, 
with a density of eight per- 
sons per square mile (outside 
the Northwest Territories) 
can’t hope to achieve the ease 
of movement of people and 
information that exists in 
compact Britain. 

But the very fact of our 
geography makes it all the 
more important to cut down 
any of the barriers to move- 
ment we can tackle. 

We have an_ impressive 
collection of such _ barriers: 
two languages, 10 school sys- 
tems, few national advertis- 
ing media, varying levels of 
social service and tax burden 
from locality to locality; resi- 
dence requirements for most 
forms of welfare aid, 11 sets 
of labor relationship, a high 
proportion of thoroughly 
mortgaged home - ownership, 
a growing volume of 
non-portable pensions, in- 
creasingly rigid institutions 
conferring seniority and re- 
stricting entry into occupa- 
tions and industries, and 
above all, a national habit of 
mind that prides itself on 
“stability” and “prudence’”’, 


The rapid 1 rate of move- 





OLIDAY ALL THE WAY.. aby WHITE EMPRESS 


SAILINGS FROM MONTREAL AND QUEBEC 
TO GREENOCK AND LIVERPOOL 


Empress of England JULY 19 

Empress of France JULY 26° 
Empress of Britain AUG. 
Empress of England AUG. 
Empress of France AUG. 
Empress of Britain AUG. 
Empress of England AUG. 
Empress of France SEPT. 6" 


‘Thrift Season Fares 


Start your holiday before you arrive! Your White 
Empress voyage is a delightful, gay, yet relaxing 
experience from the moment you board, Unexcelled 
> wide choice of recreation and entertain- 
Free baggage allowance of 275 lbs. for each 


cuisine .. 
ment, 
passenger. 


aa aa ACA Aa 


2 

9 
16° 
23' 
30' 


*Does not call at Greenock 


JAAAAAAAAAAARAAAAAAAAAAAAAAARARAAAAAAAAAAAAARANAAANAAARAARARAAAAAARARAARAAAAARARAAAAR ROIs 


SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office. 


present labor-mar-_ 


ment among Canadian famil- 
ies during the past 20 years 
does nothing to prove that 
this list of barriers is unim- 
portant. 

Most, of those moves were 
tranfers— in which the fam- 
ily head went to an assured 
job. 

In many cases the 
expenses were paid by 
firm, 

There’s a great difference 
between this kind of move- 
ment and the sort that oc- 
curs when an individual is 
looking for a job, or when a 
small or medium-sized firm 
is looking for an employee. 

To fight this rigidity and 
compartmentalization in our 
labor market, what have we 
got? 

NES is handicapped by its 
association with unemploy- 
ment insurance, and by the 
fact that it spends less than 
$50 per replacement (FP, 
June 18). 

There’s very little screen- 
“ing and matching allowed for 
in that sum. 

This is one place where 
government spending could 
increase without shattering 
the nerves of those who are 
worried about inflation. 
and Solow 


moving 
the 


As Samuelson 
point out: 

Any governmental policy 
which increases the mobility 
of labor (geographical and 
industrial) or improves the 
flow of information in the 
labor market will have anti- 
inflationary effects as well as 
being desirable for other rea- 
sons. 

“A quicker but in the long 
run probably less efficient 
approach might be for the 
government to direct the re- 
gional distribution of its ex- 
penditurés more deliberately 
in terms of the existence of 
local unemployment and ex- 
cess capacity.” 

More than money is need- 
ed to improve information 
and increase movement away 
from depressed and into ex- 
panding areas and industries. 

The chief need is imagina- 
tion. 

There should, for example, 
be some way to put our new 
communications facilities — 
especially our costly TV net- 
work — to work on this 
problem 

That $3 billion of addition- 
al output per year would 
cover a lot of such costs. 

The two economists warn 
against expecting a low-pres- 
sure, slow-growth policy to 
do the job that should be 
done by direct action. 

“A deliberate low-pressure 
policy to stabilize the price 
level may have a certain self- 
defeating aspect. 

“It is clear from experience 
that inter-regional and inter- 
industrial mobility of labor 
depends heavily on the pull 
of job opportunities else- 
where, more so than on the 
push of local unemployment. 

“In effect the imperfection 
of the labor market is in- 
creased.” 

At the moment, much of 
our government spending is 
devoted to preventing move- 
ment from declining indus- 
tries into expanding ones, 
and from one region to an- 
other. 


This is 
nobody 
change. 


But if we want to grow 
without inflation or to enjoy 
stable prices without a heavy 
burden of unemployment, 
we'd better tackle the job of 


easing and promoting change. 
1 


‘Credit Group 


|Elects Beausejour 


Yvan Beausejour 


because 
adapt to 


popular, 
likes to 





has been elected president of the | 


| talk here of easing the controls 
| bloc. 


| izing the controls 


July 9, 1960 THE FINANCIAL POST 


'U.S.Soviet — {Start Wen-Gren Railway 
‘Trade Control Despite Legal Arguments 
May be Eased 


From Our Own Correspondent 


WASHINGTON — There is 


From Our Own Correspondent The PUC’s authority applies 
VANCOUVER — ee utilities generally, but in so 
| tion” of the Wenner-Gren rail- | |far as railways are concerned, | 
way on the West Coast has offi-| |PNR legal representatives ar-| 
cially begun, but the project is| gue, the PUC’s authority ex- | 
still locked in political and legal | tends only to railways which | 
arguments. |own and operate equipment to 
Four or five acres of the 95-| carry freight and passengers. | 
/acre marshalling yard for the! The B, C. government seem- | 
Pacific Northern Railway at its| ingly agrees with this opinion, 
Summit Lake southern termi-j| since it has approved the com- 
nus have been cleared, and/|pany’s construction start before 
equipment is at work clearing/|its application has been heard 
the rest. and approved by. the PUC. 
Summit Lake ig north of | However, the PNR has been | 
Prince George and is the point | | meticulous about conforming to| 
where the PNR leaves Pacific | the requirerrents of the B. C. 
Great Eastern steel, heading | Railway Act since it specifically | 
northwestward for the Yukon | applies to preliminary matters 
boundary. such as formation of a railway 
The railway is a 700-mi., | COMPany and construction of a 


‘ 10s : railway, as well as rating 
$240 million undertaking| **) Wy: as ell as an operating 


backed by Wenner-Gren and| railway. 

other interests including Cana- | Political opponents of 

dian Car & Foundry Co., of the PNR, however, contend the rail- 
way has by-passed the PUC} 


A V. Roe Canada Ltd, group. a 
’ ; -,- | With the approval of the gov- 
month| Here’s the crux of the politi- any. PI 5 


Depart- cal and legal argument: Government atid PNR spokec. | 

Two groups of legislation in| men say the PNR’s application 
British Columbia apply to rail-/ definitely will go before the 
ways, that under which the | pyc at 3 later date 
Public Utilities Commission ’ 


| : The Railway Act states that 
oe and the B, C. Railway|;aijway construction once 
ct. 


|started must proceed continu- 


a 
| Le 


‘the Ssuibe way 


to BUILD RIGHT 


|Over trade with the Russian 
Repeated demands for liberal- 
| have been 
made by U. S, business groups 
| to the Commerce Department. 

The department has been 
| holding a series of trade meet- 
ings with various industries and 
| one oft-repeated theme is a plea 
| for easing the restrictions. 

There are reports that while 
| no wholesale revision of the 
;controls is anticipated, there 
{may be some selective reduc- 
| tions in the controls. 

The U. S. strategic goods ex- 
ports control system began in 
1948. 

The system has come in for 
| especii illy heavy criticism from 
|the rubber industry. 
| Industry officials this 
lasked the Commerce 
| ment for a loosening of controls 
}0n synthetic rubber exports. 
| Unless the red tape of licens- 
}ing can be sharply reduced, the 
| officials said they will lose many 
| of their foreign customers. 


Order $1 Million Bowling Supplies 
json, Man., of 24 new lanes in 
bowling establishments now un- 
der construction. 

Principal Investments caters to 
| 50, 000 bowlers a week at shop- 
Ont. ping centres and other locations 
It covers delivery by Sept. 1 of |in Toronto, Ottawa, Oshawa, 
| 180 automatic pinsetters and in-|Kingston,. Sudbury and Valley- 
} stallation at Regina and _Thomp- field, Que. 


PARKERSBURG Metal Buildings 


Looking for maximum quality plus maximum 
economy? Then, look to Parkersburg for metal 
" buildings that cost less to buy, build, maintain, 
expand... yet offer a lifetime of trouble-free, 
weathertight service, as well as complete flexi- 
bility for your growing needs. Erected on your 
site in minimum time. Call.today for complete 
information. 
the 





PARKERSBURG ) METAL BUILDINGS 


y Dealer-Erector 


_ HILL-CLARK-FRANCIS LIMITED 
1650 Harriet St., NORTH BAY, Ontario. Ph. GRover 2-7250 


| ously to completion. and Prem- | HILL-CLARK-FRANCIS (QUEBEC) LIMITED 
ier Bennett has declared that it 4781 Van Horne Ave., MONTREAL, Quebec. Ph. REgent 1-6451 
' will. - - — - . eee —_ 
Jamieson Construction Co, is The original agreement w hich | ton start must be made by 
doing the clearing job at the June 30, 
| marshalling yard site. At the Hence Premier Bennett’s con- 
time of the official construction | str : : ‘ . 
start — June 29 — the com-|signed with the B. C. govérn- a fon ae egal ey. ae 
| | Summit Lake June 29 beat the 


| pany had begun the job. before | ment stipulated that a construc- | | deadline by one day. 
| signing a contract. ’ 





Principal Investments Ltd., To- 
jronto, has placed a $1 million- 
plus order for automatic pinset- 
ters and other bowling supplies 
| with Brunswick of Canada, Dixie, 


Swedish multi-millionaire and 
industrialist Axel Wenner-Gren 


There is no chestnut more overworked than the critical whinny: ‘Advertising sells people things they don't need.’ 
We, as one agency, plead guilty. Advertising does sell people things they don’t need. Things like television 
sets, automobiles, catsup, mattresses, cosmetics, ranges, refrigerators, and so on and on. 

People really don’t need these things. People don’t really need art, music, literature, newspapers, historians, 


wheels, calendars, philosophy, or, for that matter, critics of advertising, either. pe 
All people really need is a cave, a piece of meat and, possibly, a fire. 

The complex thing we call civilization is made up of luxuries. An eminent philosopher of our time has written 
that great art is superior to lesser art in the degree that it is “life-enhancing.” Perhaps something of the 
same thing can be claimed for the products that are sold through advertising. 

They enhance life, to whatever degree they can. Indeed, that is the purpose of our unique and restless 
economy. It is fundamentally devoted to the production and distribution of things people don’t need. Among 


them are toothpaste, electricity, outboard motors, artificial satellites and education. 


Without advertising that economy cannot exist... Young & Rubicam, Advertising 


People don't really need art, 
ae oe. music, literature, rewspapers 


of Montreal | 


| 


Canadian Credit Men’s Trust ~ 


sociation Ltd. 

He is associated with 
Auto Parts Ltd. 

G. S. Wiles of B. F. Goodrich 
Canada Ltd., Winnipeg, and G. E. 


United 


Roberts of Motor Car Supply Co. | 


of Canada, Calgary, 
| presidents. 

Other directors: 

| M. W. Osborne, Toronto, E. J. 
|Grundy, Regina, D. B. Church, Ed- 
monton, 
|D. Kennedy, Saskatoon, and Wm 
Rushton, Vancouver. 

| E. T. C. Burke is general man- 
| ager of the association. 


are new vicec- | 


M. G. Smith, Halifax, R. | 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


W.J3. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


ROSS, TOUCHE & CO. 
Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 


Chartered Accountants 
SAINT JOHN, MONTREAL, OTTAWA, TORONTO, LONDON, WINNIPEG, 
REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, VICTORIA 
Affiliated finns in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents in other countries 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 


BIRKS BUILDING — MONTREAL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC . RIMOUSKI 


GUNN. ROBERTS AND Co. 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


Chartered Accountants 


Montreal Toronto Chotham Calgary Vancouver 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


Holland Pettit, Jr. R. Douglas Hill 
T. DB. Wardiaw Donald DO. Hill F. J. Routery 


181 BAY ST. EMpire 3-2381 


R. C. Bertram 
Bruce B. Philip J. G. Kane 


TORONTO 


GEO. A. WELCH & COMPANY 


Chartered 
OTTAWA 


CORNWALL 


Accountants 


BELLEVILLE PEMBROKE PICTON 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


HALIFAX /PONTREAL 
EDMONTON CALGARY 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Montreal Toronto * Brantford Winnipeg 


Calgary + Vancouver 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ london @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Wir.dsor 


Prince George 


Montreal Toronto Hamilton Winnipeg 


Regina Calgary Edmonton Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


* Chartered Accountants 


Quebec Ottawa Toronto 
Halifax Rimouski Sherbrooke 
Winnipeg Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vancouver 


Montreal 
Charlottetowe 
K itehener 


‘ 


PRICE WATERHOUSE & CoO. 


Chartered Accountants 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


PAYNE, PATTON & PUGSLEY’ 


Chartered Accountants 
Gordon S, J, Payne, C.A. Donald R, Patton, C.A. 
Philip T, R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


Hudson, MeMackin & Co. 


Chartered Accountants 


MONCTON 
BATHURST TORONTO 


FREDERICTON 
MONTREAL 


SAINT JOHN 
HALIFAX 


MCDONALD, NICHOLSON & UO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


July 9, 1960 


. Company Reports 


Food 


GENERAL BAKERIES LTD.. To- 
jronto, consolidated net profit of 
| $251,486 for year ended April 6, 1960, 
jwas 49% higher than previous 
| year’s net of $239,832. 
| Sales increased 6.9%, exclusive of 


| ot th of plants acquired at the end! 


of the year. 


| herstburg, Ottawa and Brockville 
| | to improve services to those areas. 


CONS. INCOME ACCOUNT 

Apr. 6 Apr. 1 

1959 
$893,592 
9,197 
902,789 
416,773 
41,184 
205,000 
239,832 
75,000 
164,832 


Years Ended: 1960 
Net oper, inc, ........ $1,039,207 
Add: Prof, sale f.a, .. 7,868 
Net earnings 1,047,075 
| Less: Depr., ...+e 510,942 
Ali int. 88,147 
Income taxeS «ssseee 196,500 
| Net profit ......+6. 251,486 
| Less: Divd. 87,500 
| Surplus 163,986 
| Times All Interest Earned: 
Before deprec, 
After depréc. 
Earned per Share .... 
Paid .. 
| Shares o/s. as ‘at ‘Dee. “Bi: 
Common, n.p.v 


seeeeees 


1.88 
6.08 
$1.00 
0.35 


21.92 
11.80 


0.30 


250,000 250,000 
CONDENSED CONS. BALANCE SHEET 
Apr.6 Apr. 1 
As at: 1960 "1959 
Cash $250,647 $299,383 
Accts, rec. 633,792 495,314 
Inventories 655,002 605,617 
| Prepaid exps 138,134 84,064 
Total curr, assets . 1,677,575 
Fixed assets* . tie 3,713,403 
Goodwill . eee 1 1 
Total assets ‘ 5,390,979 5,314,041 
| Accts., tax., etc., 1,196,106 
| Bonds due curr. 40,000 
Mtge. due 
Total curr, liab, .,. 
nk loan, def, .. 
Funded debt ... 
Capital stock ..csecoe. 
Earned surplus ...eee. 
*After depr. of ..... 
Working capital 


less res, .. 


pay 
yr. » 40,000 
= i 98,094 
1,236,106 1,183,154 
1,250,000 

200,000 
1,034,750 
1,670,123 
3,398,670 

441,469 


240,000 
1,034,750 


eeeeer 


2,948,968 
301,224 


Pipelines 
WESTCOAST TRANSMISSION 


$0.96 | 


1,484,378 | 
3,829,662 | 


1,045,060 | 


1,350,000 | 


1,506,137 | 





| Taxes pay. 


net loss of $915,794 for the year | 


| net’ Calgary reports a consolidated | 


ended March 31, 1960 compared with | 


$1,278,925 net loss for the previous 
| fiscal year. 

In its second full year of opera- 
tion, company made favorable pro- 


| gress in all phases of its activities, | 


| President Frank M. McMahon re- 
ports. 

| Company is planning to double its 
| capacity in the near future to carry 


| more than one billion cu. ft. of gas 


| 1960 at $798,857 was 6.2% 


'6,715 shares 


The plants were acquired in Am- | Europe have inclined investors to 


| just exceeded redemptions. 


investments 


CANAFUND CO., Montreal, net 
income for year ended March 31, 
higher | 
than previous year’s net of $751,955. | 

There was a net redemption of | 
in the fiscal year. | 
President B. C. Gardner points out 
that “better conditions prevailing in | 


withdraw from the Canadian mar- | 
ket”. He adds that since March 31, 
1960, the fund's’ subscriptions have | 


Many minor holdings were elim- | 
inated from the portfolio. The com- | 
pany is concentrating investments 
on a smaller number of companies. 

There was a loss on sale of in-| 
vestments of $82,073. 


INCOME ACCOUNT 
Years Ended Mar, 31: 1960 1959 
Gross revenue ....... $877,629 $827,924) 
Lees: Taxes .....cs00. 14,000 13,000 | 
Rev, accr. to def. shs. 64,772 60,969 
Net income for com. 
shs. . 751,955 


REVENUE SURPLUS ACCOUNT 
Years Ended Mar, 31: 1960 
Prev, bal. $44,160 $64,073) 
issue 3,539 2,622 
Tr. from inc. acct, 798,857 751,955 
Less: Prem, om purch | 
com. sh, ‘ 7,323 
Com. divds. 774,575 
Balance forward 64,658 
Shares o/s as at Mar. 3 


Deferred, n.p.v 
Common, $1 par 





798,857 


| Add: Prem, re com. sh. 


44; 44°160 | 


70,637 
617,075 


69,694 | 
623,790 | 
| 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1960 1959 
Cash in bank .......- $266,180 $247,744 
Demand deposit ..... 130,947 257,028 
Short-term bds, & 
notes seese 
Accts rec seees 
Int. & divds. rec, ws... 
Investments® ....+e0-. 
Total assets ........ 
Accts., etc., Day. .. 
Divds, pay. 


294,166 | 
14,620 7,349 
122,998 114,869 | 
15,853,095 15,980,766 | 
16,633,801 16,901,921 | 
73,931 37,540 | 
439,016 445,016 
7,365 8,125 
687,712 693,484 
5,674 6,482 | 
14,934,313 15,163,909 
421,132 503,205 
64,658 44,160 
éMkt, value ... « 249,099 298,391 | 
*Mkt. valve . 20,472,550 23,381,325 | 
+After deducting $2, 634,369 in 1959 and | 
$3,265,959 in 1960, premium paid on re- | 
demption of common shares 
Net assets per com, sh. 33.48 


245,961 


Capital stoc k ee 
Deferred surplus . 
Paid-in surplus} 
Capital surplus . 
Revenue surplus 


ae 


Mining 


TRANSCONTINENTAL RE-| 


| SOURCES had a net loss of $26,908 | 
}in 1959, compared with a loss of 


per day. Plans are announced to| 


loop the 688-mi. system between 
Peace River area 
Canada-U.S. border. 
ties will be used to transport gas 
from newly discovered northern 
| fields and to supply company’s in- 
creasing markets in B.C. and the 
| U.S. Pacific coast areas. 


To deliver northern gas to com-/|91 


pany’s system, a major new gas 
trunk line will be built from Fort 
Nelson southward to join the sys- 
|tem’s main line. The new line will 
be built by Gas Trunk Line of 
British Columbia Ltd., a recently 
incorporated subsidiary 
coast Transmission. Completion 
| scheduled for November 1961. 


The 30-inch_ line, from which 


is 


gathering lines will be extended to| picrest 


individual fields in B.C. and Al- 
|berta, as well as in prospective 
fields in Northwest Territories and 
Yukon, will have an initial capacity 
of 350 million cu. ft. 
lan ultimate capacity of 650 million 
cu. ft. 

Growth of company’s 
keeping pace with the 
gas reserves. 
in the Vancouver area, British 
Columbia Electric Co., is now distri- 
buting gas into 110,000 homes and 
|is connecting 1,500 new gas outlets 


markets is 
increasing 


in B.C. and the} 
Added facili- | 


$401,742 in 1958 when a loss of $239,- 
345 was reported on investments. 

The Arizona copper operation 
(Transcontinental and _ associates 
hold 72%) started production in its 
first 500 ton daily mill unit and 250 
tons daily furnace. A 30% metallic 
copper concentrate is being made. 

J. D. Mason, president, notes that 
this open pit property is the com- 
pany’s most important project. 
Stripping showed ore grade of 
6% to be higher than the 1.76% 
indicated by drilling. 

Preliminary drilling at the Lynx 


| Yellowknife property in the Mat- 


| grade 
of West-|! 


per day and} 


Company's customer | 


| a month. B.C. Electric recently com- } 
| pleted the world’s largest gas tur- | 


| bine electric plant in the Vancouver 
| area, 
of a similar plant. When in full 
operation, these plants will have a 
peak demand of 180 million cu. ft. 
|of gas per day. 

Inland Natural Gas Co. is distri- 
buting gas to more than 15,000 
customers in the B.C. interior. 

Demand for Canadian gas is also 
| increasing in the U.S. Pacific coast 
states, served by company through 

its direct connection with the Ef 
| Paso Natural Gas Co. 

Work on company’s southern Al- 
| berta export project will commence 
| shortly. In co-operation with Pacific 
| Gas Transmission Co. it is building 


and has started construction | 


| Exp! 


a 106-mi. pipeline across the south- | 


east corner of B.C. Company will 


deliver up to 150 million cu. ft. per | 


day via this pipeline to the E] Paso 
system, receiving a guaranteed 742% 
return on its investment. 

Steadily increasing gas sales, ex- 
pected to reach 300 million cu. ft. 
daily in the current year are pre- 
dicted. Last year sales averaged 244 
| million cu. ft. per day. 

“Such a volume will 
revenues more than sufficient 
| meet all interest, depreciation and 
other charges to operations.” 
| McMahon states. 


provide 


INCOME ACCOUNT 
1960 


CONSOL. 


Years Ended Mar. 31: 1959 
$ $ 
21,573,346 20,323,063 
By-product sales 1,490,026 1,658,532 
Misc. revenue .... 84,964 85,537 
Total revenue ........ 23,148,336 22,067,132 
Less: Gas purchases . 5,648,704 
Operating exps. 5,211,530 
Depreciation 4,088,670 
Depletion 484,756 
Taxes other than inc. 975,012 
Operating profit ..... 6,730,664 
Add: Inc, from invests. 66,563 
Other income 95,073 
Net earnings 6,901,300 
Less: Int, on long-term 
debt* a Te 
Amort, of ‘debt disct., 

Cte. wcrc ° 142,149 
Exploratory “costs” ee 213,766 
Loss on exch., etc 2,322 

Net loss & deficit oese 915,704 
*After chg. to 
constr. of ... ‘ 17,287 
| Shares o/s at March 31: 
| Common, n.p.v, 6,077,205 
BALANCE SHEET 
1960 1959 
$2,466,101 
2,347,763 


197,457 
1,883,859 
4,067,940 

10,963,120 


5,022,041 
3,964,199 

508,892 
1,009,773 
—s 1 


6,982, 618 | 
58,857 
142,153 | 


102,530 
1,278,025 


CONDENSED -CONS. 
| As at Mar, 31; 
Cash 
Accts., etc., 
Mkt. sec.t 
Inventory 
Prep. exp, & deps 
Total curr, assets . 
| Plant, prop. & 
equip.* 
| Def. loans rec. ..... 
Unamort, bd. disc. 
& exp 
| Investment 
| Other assets .... 
| Total assets . 
| Accts., tax., etc., p. 
Bond & debent. int. 
| Funded debt instal 
| Totel curr. liabs. . 
| Deferred liab 
Funded debt 
Capital stock 
Capital surplus 
Deficit 
tMkt. value 
— depr, & depl. 


3, ‘515, 192 
13,636,245 


206,054,335 
48,326 


202,668,083 
44,124 


251,650 

esee 459,021 
ooee 216,846,007 
1,826,771 
1,860,674 
7,568,440 
11,255,885 
111,867 

+ 156,419,271 
50,033,965 
141,500 
1,115,561 263,280 
121,682 161,782 
-re-. 10,659,252 6,220,950 

Working capital . $292,765 4,219,980 
4éExcess of curr. “liabs. over curr, assets. 





Mr. | ities of substations. Capital outlay in 
| 1960 is expected to continue at the | 


| same level. 


4,637,516 | 


| 7.6% 


|CO., Sydney, 


tagami area disclosed presence of a| 


strong sulphide body containing ore 
copper mineralization, he 
reports. Additional drilling will be 
undertaken. 


PROFIT & LOSS STATEMENT 
Years Ended Dec, 31: 1959 
$795 
3,050 
58,350 
62,195 
73,808 
15,590 


1958 

$3,687 

Misc, rev, | 

Management fees 

Total revenue ococe 

Less: Admin. exps. .. 
Interest & amort, . 
Loss re advances .,. 
Explorat'n w/o 
Loss on invests 

Add: Recov., on partic. 

Net loss & deficit .. 
*Gain 

Shares o/s as at Dec. 31: 
Common, n.p.v 


44,095 | 
47, 782 

70,383 | 
16,419 
104,538 
21,608 
239,345 
2,769 
401,742 


"5,992 
*6.287 


26,908 


3,787,007 3,787,007 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash wa Dantes $8,536 $79,802 
Accts., etc., rec 43,388 88,735 | 
Short-term invests.« i 24,950 | 
Prepaid exps 1,432 
Total curr, 194,919 
Investments 
Listed shs.¢ ....-e00 
Unlisted shs, ..seeee 
Other invests 
Less res for 
Debent. s.f ° 
Debent. disc. less w/o 
exp. def : 
Land, equip., etc.* .. 
Total assets eee 
Total curr. liabs.. 
5 debentures ..cocs 
Capital stock 
Less: Deficit 
«Mkt, value 24,860 | 
*Mkt, value 611, 100 541,000 
*After unstated amount of depreciation. 
Working capital $149,707 170,141 | 
$Excess of curr, liabs, over curr. assets 


see 886 
assets ,, 52,810 
1,309,993 
958,202 
872,681 
,625,000 
3.260 
4.645 
1,256 
21,061 


1,018,005 
964,901 | 
878,077 

1,625,000 

2,496 
6,980 


loss 


26,913 


24,778 
277,000 
2,057,247 | 
888,448 


54,! 
2,057,247 
915,356 


seeeeee 


Public Utilities 
EASTERN LIGHT & POWER 
N.S., net profit of 
$175,961 for 1959 was 1.6% lower 
than 1958's net of $178,825. 

Gross operating revenue was up| 
to $2.3 million. Purchased | 
power costs, which make up 73.6% 
of operating and maintenance ex- | 
penses, rose 7.8% to $87,716. 

Domestic consumption increased 
11.3% to 44.8 million kwh, and num- 
ber of customers rose by 403 to 


| 18,947. 


to | 


| 
1 


7,525, one | Times Interest Earned: 


Capital expenditures totaled $453,- 
857 mainly for increasing the capac- 


jin the previous year. 


| Def 


Devel. ment 


| general 


Racing 


BLUE BONNETS RACEWAY 
INC., Montreal, net profit of $200,- 
058 for year ended Feb. 29, 1960, 
was 4.9% lower than previous year’s 
net of $210,267. 

Wagering totaled $28.9 million for 
109 days of racing, compared with 
$24.6 million in 100 days of racing 


Cost of renovations to the race 
| track totaled $7,306,453. Debentures, 
totaling $4 million and 40,000 com- 
mon shares were sold in May, 1959 
to provide funds for the renovation 
program. | 

Trans-Canada Corporation Fund 
has undertaken to provide the 
balance of the construction accounts, 
amounting to $1,964,496, until the 
company has sold additional de- 
bentures. 

President J.-L. Levesque reports 
that major changes to the grand- 
| Stand will be undertaken after the 
| close of the 1960 meeting. 

Company is studying the pos- 
| sibility of holding a thoroughbred 
meeting. 


INCOME ACCOUNT 
Years Ended Feb, 28-29: 1960 
Net earnings * $379,127 
Less: Depreciation .. 87,824 
Debent. interest ... 167,611 
Income taxes .. 876,366 
Net profit e 200,058 
Less: Dividends .. 125,372 100,000 
Surplus for year 74,686 110,267 
eRefund arising from claiming addi- 
tional deprec. for income tax purposes. 
| Times Debenture Interest Earned: 
Before deprec. 2.26 
After deprec. 1.74 
| Earnings per Share and Dividend Record: 
Common* ; $0.32 $0.36 
Paid ‘ 0.20 > 
*Based on shs. o/s at year-end. 
$$1 pd. on old stock prior to 5-for-1 
split, Jan, 23, 1959. | 
Shares o/s as at Feb, 28-29: 
Common, $1 par 626,861 


1959 
$487,623 


182,157 
210,267 


586,849 | 


CONDENSED BALANCE SHEET 

As at Feb, 28-29: 9 
Cash woe 
Accts, rec. ... 

Inc, tax recov. 
Prepaid exps. 

Total curr, assets .. 
Invest, in subsids. ... 
Other assets .. sesee 
Fixed assetst 

Total assets ......+.. 
Accts., etc., pay 
Income tax 

Total curr, 
liabs. 
Funded debt . 
Capital stock seeoee 
Contrib. surplus ..... 
Earned surplus 

tAfter deprec 183,023 
Working capital+ 37,578 335,572 

+Excess of curr, liabs, over curr, assets. | 


7,408, 910 
7,808,543 
178,669 
5,899 
184,568 
2,338,634 
3,985,000 
626,861 
507,444 
166,036 


liabs. .. 


Ae. 





| Funded debt ... 


JUPITER OILS had a net profit 
of $142,768 in 1959, ahead slightly 
from $139,470 in 1958. 

Company decided to concentrate 
activities in the U.S., selling its 
Canadian interests. It acquired a 
stock interest in Resource Ventures 
Corp. and together with Entrada Oil 
& Gas (purchased in 1958), arranged 
for drilling of two wells on a 
unitized block of 10,600 acres in 
Utah. First well was abandoned as 
a dry hole and the second is drill- 
ing. 


INCOME ACCOUNT 
Years Ended Dee, 31; 1959 
Net prod, rev. ..... + $626,772 
Add: Other income ,. 47,501 
Less: Admin. & gen. 
exp. 218,332 


1958 
$527,125 


147,340 
379,785 
49,646 

° 15,953 

Depl., depr, & amort. 217,089 

Income taxes . 

Exch. loss 

Add: Prof, sale invest. 

Net profit & surp. ... 
4Profit. 

Times Interest Earned:{ « 
Before deprec., etc. 8.34 7.65 
After deprec., etc, .. 3.76 3.28 | 
tIncludes debent. int. and discount and | 

interest on loans, 

Earnings per Share and Dividend Record: 
Common $0.04 $0. 04 | 


1,530 
142,768 139, 470 | 


None pa 


| Shares o/s at Dec. 31: 


Common, 15¢ par .. 3,824,121 3,601,871 


CONDENSED CONS. BALANCE SHEE 
As at Dec. 31: 1959 1958. 
EE buses seore see eves $80,082 $132, 089 | 
Accts, rec., etc, 193,107 242,339 | 
Mkt, sec.é 441,036 171,035 | 
Inventory . eee 22,489 26,243 | 
Total curr, assets ,, 736,714 571,706 
Investments 345,700 240,893 
Notes rec, 165,000 165,000 
Lease costs, etc.a .... 2,814,217 2,501,169 
Prod. equip.* ... 564,829 
Devel, exp.t .. 1,082,954 
Misc, assets .... 27,250 
Total assets 5,706,664 
Due bank 324,654 
Accts, pay., etc. 217,818 
Total curr, liab, 
Bank loan 


998,887 


79,540 


267,389 


3,180,707 
724,104 
573,618 
389,273 
523,152 
419,853 
399,171 
194,242 


WAINWRIGHT PRODUCERS & 
REFINERS LTD., Toronto, con- 


Prem, on shs. .. 
Earned surplus . 
Capital stock 
*After deprec. of. eee 
«After amort. of ,.. 
tAfter reserve of ... 
4Market value .. 
Working capital 


2,935,938 
581,335 
553,780 
373,923 


304,317 


| 
| 
| 





| 


592,568 | 


27,945 | 
5,008,168 | 


187,849 | 


143,726 | 
616,000 | 


335,325 | 
373,292 


375,000 | 


solidated net profit of $289,080 for | 
1959 was double 1958’s net of $144,- 


046. 


| Increased profits were attributed | 
to increased refining of light prod- 


| ucts, higher sales of asphalt. The 


$75 Million 


| 


Now 25% Sold. 


300 acres of a $75 mil-| 
land develop-| 
North York, 


| 


Over 
lion industrial 
ment project in 
Metro Toronto, has been sold to! 


| some 70 companies for over $2.5 | 


million, 

Developed by Signet Devel- 
opments, Toronto, and known as | 
Project 400, the 1,200-acre site 
is bounded by Steele’s Ave., 
Woodbridge Rd., Finch Ave., 
and Highway 400 (FP, Dec. 6, 
1958). 

Two of the largest parcels of | 
land sold to date have been 
sold to Northern Electric which | 
will erect a 200,000 sq. ft. plant | 
on a 58-acre site and Vick | 
Chemical Inc., which has an 
81,000 sq. ft. plant valued at $1 
million under construction by 
contractor Finley W.| 
McLachlan Ltd. 

Other firms locating in the! 
project: St, Mary’s Cement Co.; 
Canadian General Transit Ltd., | 
Shell Oil Co. of Canada; To-| 
ronto - Dominion Bank; F. W. | 


| McLachlan Ltd.; Home Lumber 
|Ltd.; Keele Lumber Ltd.; Na-| 


tional Hard Chrome Plating Co.; | 
Magcoa Ltd.; Thornhill] Insula- 
tion Ltd.; Hurley-Gregoris Con- 
struction Ltd.; Ontario Candle 
Manufacturing Co.; and North 
York Hydro Western, which has | 
purchased 10% acres for a| 
western distribution and servic- | 
ing centre. 

Here’s the progress 
project to date: 
@ Phase one 


on the 


(70 acres): All| 
land was completely _ sold| 
shortly after the project was | 
launched about 18 months ago. ! 


| 
Three buyers here completed | 


| plants, one is under construc- | 


| tion and four starts are plan-| 


INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Gross earnings $2,264,646 
Net earnings ... 551,410 
Less’ Interest 56,144 
Deprec. ..cccccccccs 164,502 
Inc, taxes* 154,803 
Net profit .... ° 175,961 
L008: Divas, ...--esees 92,250 
Surplus for year ....- 83,711 110,575 
*For tax purposes company is claiming 
depreciation in excess of that recorded in 
accounts, thereby reducing tax payable by 
| gis 151 in 1958 and $24,564 in 1959, which | 
has been deferred. 


1958 | 
2,104,009 | 
512,047 | 
44,952 
147,582 | 
140,688 
178,825 | 
68,250 


seneeere 


11.39 
8.11 


982 
6.89 


Before deprec 
After deprec 


491.201 | Earnings per Share and Dividend Record: 


$39.10 
4.50 
2.60 
1.20 


$39.74 
450 
2.64 
0.80 


4'2% Pref. 
POIG vovece 
Common 
Paid 
Shares o/s as at Dec. 31: 
4'2% Pref., $100 par 
Common, $10 par ... 


4,500 4,500 


60,000 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1959 
Cash $111,840 
Accts., etc, rec., 

reserve 
Inventories .......e00 
Prep, exps ° ee 

Total curr, assets” ee 
Inv. &, advances ..... 
Misc, assets 
Fixed assets 

Total assets 
Due bank 
Note payable 
Accts., etc., Pay. eceoes 
Divds, pay. 

Taxes pay. 

Total curr, lab. 
Def. inc. tax .. 
Misc. liab. . 
Funded debt 
Deprec. res. 
General res. . 


$45,666 | 
170,776 
122,868 
18,031 
$57,341 
497,051 | 
44,150 | 
4,367,790 | 
5,266,332 | 
100,000 | 


170,948 
115,068 
19,089 
416.945 
497,986 
44,591 
4,842,194 
5,801,716 
280,000 
100,000 ° 
236,992 181,196 | 
34,125 | 


375,453 | 
208,098 
50,380 | 
1,602,000 | 
987,757 | 
124,956 | 
1,050,000 
48,236 
17,035 


Working capitalt fee 


tExcess of curr, liabs. over curr, assets. 


| but 


8,112 | 


| ned. 


@ Phase two (105 acres): con- 
struction started on three build- 
| ings, with five other starts con- 
templated — altogether 90 acres 
sold. 

; Phase three (153 acres) has 
been designated as a residential | 
area, with future potential of | 
700 low-cost houses and 1,500 
apartments, plus ample acreage 
for schools, shopping centre and 
green belt. Plan now ready for 
registration, 

@ Phase four (140 acres) has 


tioned and is already registered. 
One building under construc- 
tion, three planned. 

@ Phase five (53% acres)—all 
10 acres sold, subject to 
registration. 

@ Phase six (150 acres) has 68 
jacres sold and_ construction} 
started on the Vicks Chemical | 
| plant. 

Land is being sold at a maxi- | 
mum of $8,500 to $9,500 per 
acre at this stage of develop- 
ment. 

Scheduled for completion in| 


| Capital stock 


visbreaking unit, on steam for the 
full year, also contributed to the 
higher earnings. 

A Federal] government contract 
for jet fuel was secured. Other jet 
fuel contracts have also been ob- 


Marketing subsidiary, Stewart- 
Davis Oils Ltd., reported increases 
in gallonage sold, dollar volume and 
operating profits. 

Eleven successful oil producing 
| wells were drilled in the centre of 
the Wainwright field. 


| tained for delivery this year and 
| to next spring. 


President Arthur Bell and Gen- | 


eral Manager R. I. Petrie report 
| that studies to assess the feasibility 
of water 


in the Wain- 


injection for secondary | 
| recovery indicate that the amount 
lof recoverable oil 


wright field will double the amount | 


obtainable from primary recovery. 

Sales of asphalt in 1960 are ex- 
pected to exceed 1959’s. The com- 
pany will be refining industrial 
asphalt this year. 


CONS. INCOME ACCOUNT 

Years Ended Dee, 31: 1959 1958 
Net oper rev, $5,367,918 $5,070,595 
Less: Crude purch, .. 3,017,882 3,044,418 
Admin. exps.} .... 1,680,189 1,517,901 
Net earnings ....... 669,847 508,276 
Less: Deprec. & depl. 240,668 227,538 
Interest 111,528 109,880 
Bond disc., etc. 14,874 14,733 
ee er 7,376 5,886 
Min, int, 6,321 
Net profit 289,080 


eeee 
seeeeeee 
steee eeeeee 


144,046 


6,193 | 


tIncludes refining and production costs. | 


Times Interest Earned: 
Before depr. & depl 6.01 
After depr, & dep! 3.85 2.55 
Earnings per Share and Dividend Record: 
Earned $0.36 $0.18 
None paid. 
Shares o/s as at Dec. 31: . 
Common, $1 par .. 806,578 806,578 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash $50,642 $93,451 


Accts., 
res 556,447 
441,015 
33,626 
1,081,730 
84,394 


etc., rec., 
314,718 
Prepaid exps ; 
Total curr. assets” on 
Invest, & advs « 
Invest, in prop. & 
wells? ... seeeee 
Fixed assetst ... 
Other assets ... 
Total assets 
Accts., etc., pay, . 
Due bank .. sseee 
Total curr. liabs, 
Due affil, cos. .., 
| Long-term liab, . 
Minority int, 


895,992 


1,378,356 
2,701,917 
156,831 
5,223,933 
626,788 
381,307 
1,005,095 
149,880 
1,272,799 
22,022 


1,435,592 
2,849,542 
172,263 
5,623,521 
608,943 
640,196 
1,249,139 
64,684 
1,221,138 
28,343 
806,578 
1,390,917 
862,722 
263,874 


1,390,917 
573,642 
226,115 


Contrib. surplus 

Earned surpius . 
tAfter depl. of ..... 
tAfter deprec. of ., 812,387 614,107 

Working capitals 167,409 112,103 
sExcess of curr. liabs. over curr, assets 


‘Bidders to List 
‘Subcontractors 


Canadian Construction Associa- 
| tion has won a campaign to have 
federal government departments 
and agencies administering con- 
struction contracts call for listing 


458,099 | 
29,724 | 
90,837 | 


806,578 | 


of sub-contractors’ names in their | 
tender forms for building proj-| 


| ects, 

Jack M. Soules, CCA president, 
said the new provision effectively 
| prevents “bid peddling” by trade 
contractors or “bid shopping” by 
general contractors after the com- 
petition for the work is over. 

“It’s believed that Defence Con- 
struction Ltd. was the first 
federal agency to include the re- 
|quirement in its tender forms,” 
| said Soules. “Agreement was ob- 
| tained by CCA with Department 


60,000! 40 acres sold and 75 acres op-| of Public Works and the bulk of 


the other federal bodies soon fol- 
lowed suit. 
“The design professions believe 


that the practice is in the owner’s | 


interest and the action by federal 
construction agencies confirms 
| that it is also in the public inter- 
est.’ 

The practice is also recom- 
mended in the Guide to Bidding 
| Procedure published by CCA and 
| the Royal Architectural Institute 
lof Canada in 1956, 


as $75 million. It will then have 
about 20 mi, of paved roads, 19 


1963, it’s estimated the project |mi. of sanitary sewers, 18 mi. 


003,417 will increase North York's in-|of storm sewers, five miles of | 
dustrial assessment by as much’ leader rail lines and rail sidings. | 


4.63 | 
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@ Patent 


RIDOUT & MAYBEE 


111 RICHMOND ST. w., 
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e Chartered Accountants 


Fisher Sanders Stern ana MWisher 


Chartered Accountants 


Toronto North Bay . Windsor 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


PHILIP Ts. BARNES 


CHARTERED ACCOUNTANT 


P.O. BOX 56 ELGIN 4-5694 
NIAGARA FALLS a 
CANADA 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
HENRY BARBER, MAPP & MAPP 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


@ Certified Public Accountants 


SHEPPARD, CARTLEDGE, HAMMOND, TOSSELL & CO 


Certified Public Accountants 


EM. 3-9238 


University Avenue, Toronto 1 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset. Licensed Trustee in Bankruptcy 


CARLTON McEACHERN & CO. 


Certified Public Accountants 
Suite 401, 30 Bloor Street West, Toronto 


WA. 1-9702 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


@ Barristers and Solicitors 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. fan $. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


R. W. $. Johnston, Q.C. 


Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


WEST. Q¢ LEVERLEY MATTHEWS, @.C 
JAMES W. WALKER, QC. J. W. BLAIN, QC 

ALEX. BISSETT, QC. DOUGLAS G. MILNE, QC, 
GORDON WALDIFE JOHN W BROOKE 

IOHN B LAWSON GEORGE D. FINLAYSON 
PATRICK H VERNON DONALD G_ BEATTIE 
MICHAEL B. JAMESON DONALD 8. MACDONALD 
GARTH MANNING PETER G. BEATTIE 
GRAHAM D WORLEY MICHAEL CROGHAN 


PEMKY 
CLARKY 
McDONALD 

HAYDEN 

SIM 
HAFFA 
LAIDLAW 
WARD 


at 


COUNSEL 
FRANK McCARTHY, QC; HAROLD G. FOX 


TEL.: EM 6-777! 


QC.; JOHN) ROBINETTE. Qc. 
CABLE ADDRESS: “CARTAN” 


PiITBLADO HOSKIN & COMPANY 


Barristers and Solicitors 


A Erskine Hoskin QC., tb.0., B.C.L. 
E B Pitblade Q.C., B.A. (Oxon) 


l.aae Pitblade, Q.C., LL.D Ee 
G 
W S McEwen, Q.C. ° 
® 
J 


H.R Drummond Hoy, OC 
Alan Sweatman 

D Proctor 

R B Sloter 


H Bennest, Q.C. 
R. Hunter, Q.C, 
$. Alsaker 

W McMurray 
K Knox 


W_ Grimble 
WwW CE ireland 
G A Paulson 


395 Main Street, Winnipeg 2, Manitoba Telephone: WHitehall 2-6501 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J A.B. MILLER, O.C. J. H. THOMSON, @.C. 
R V. HICKS, Q.C. R. M SEDGEWICK 

Cc. W LEWIS J WILFRED HEALY 

J. A. LANGFORD *. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D W. LANG, QC. R A CRANSTON, Qc, 
D A LANG J H O PEPPLER 
ILC MASON I A McEWAN 


Phone EM. 8-2931 


JENNER 3 
Cable Address: “LAMER" 


Attorneys 


MARION, MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS e DESIGNS 
AV. 8-2152 © MONTREAL 


PATENTS e 
2100 DRUMMOND ST. e 


Fetherstonhaugh & Co. 


PATENTS & TRADEMARKS 


70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLOG., MONTREAL HALL BUILDING, VANCOUVER 


Peed more money? 


Investment news in the Financial 
Post can help vou in many specific 
ways Read it regularly Subscribe 
today 


ta ada: $8 8 year; 
Elsewhere: 69 & year: 


TORONTO |} 


G. €. Maybee, Q.C., B.A. 
J. A. Legris, @.C., B.A., B.A.Se. 


W. Ll. Hoyhurst, B.Se., M.S. 3 years $16 


3 years $16 
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@ Consulting Engineers 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A com-any ewned and opercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 


Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS ® RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS * 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 
Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


HAMILTON, ONTARIO 
NEW YORK 


795 MAIN STREET WEST 
EDMONTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Disposal, 
Industrial Wastes, Town and Regional! Planning, Docks, Harbours and Marine Works 


Sewage Treatment of 


Holifax, N.S St. John's, Nfld. 
513 Barrington St 191 Water St 


Ottewo Ont. 
46 Elgin St 


Toronto, Ont 
1662 Avenue Rd 


H « ACRES «COMPANY ' IMITED 


ore PSR en 
NIAGARA 


SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Consulting Foresters and Land Surveyors 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


£0 


Consulting Professional Engineers 


® Municipal = Industrial Mechanical Electrical Civil 
@ Land Surveying @ Community Planning 
CALGARY AM. 3-6565 REGINA JO. 9-7304 SASKATOON DI. 3-2661 WINNIPEG VE. 2-1059 


Strvetural 


McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES, ESTIMATES, REPOnTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-4361 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave, FE. 3285 Cavendish Boulevard 
Toronto 12 Montreal 28% 
HU, 1-6196 HU, 1-7741 


Ottawa 4 
77 Metcalfe St. 
CE. 6-5371 


rR Stadler Hurter 


International Ltd. 
K DESIGNERS AND CONSULTANTS 


J Industrial © Commercial © Municipal © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY e PARIS ° 


a 
— 


NEW YORK e ZURICH 


A. H. ROSS & ASSOCIATES 


Consulting Chemical and Metallurgical Engineers 





Howard Smith Sales Improve, 


Should Equal 1959's Profit — 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 


ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 


@ Higher fine paper prices will help earnings ... 
@ Page-Hersey ready for big pipeline programs ... 


’ OWARD SMITH PAPER MILLS is 
showing an improving sales pic- 
ture this year. 

Sales for 1959 were $109.1 million 
compared with $105.1 million in 1958. 

Present market and cost factors sug- 
gest the company should equal last 
year’s profit during 1960, barring any 
sudden changes. 

Company in 1959 had consolidated net 
profit of $6.1 million ($3.12 per com- 
mon share) compared with $6.1 million 
($3.09) the year before. 

Recent small price rises for fine 
papers (FP, June 11, June 25) will help 
financial results, 

Howard Smith set a rough pattern for 
the industry by announcing increases 
of $10 to $15 per ton. Other companies 
followed with additions which were 
similar, though not identical. 

In boosting price, Howard Smith said 
higher labor and other costs more than 
offset recent economies resulting from 
technological improvement. This year’s 
new labor contracts call for a two-stage 
increase of 15c an hour in the base rate 
ana as much as 20c for skilled. 

The fine paper industry's sales have 
been firm this year, For the first four 
months, total shipments were 7.8% 
higher than in corresponding 1959 while 
output 4.6%. A record year is 
expected. 

Company is a major fine paper pro- 
ducer, also turns out a wide variety of 
other pulp and paper items, 

Howard Smith is continuing a steady 
expansion. Capital spending year 
topped $16 million and is expected to 
remain high for some years. Details of 
growth in this period have not been 
outlined. 

Most recent move was the acquisition 
by subsidiary Arborite Co. of the assets 
of Continental Diamond Fibre Co, of 
Canada, a preducer and distributor of 
industrial laminates, 

Fast-growing Arborite — which 
started up a big new press this spring — 
becomes the most completely integrated 
maker of plastic laminates in Canada. 
It is one of the largest in the world. 

A recent company rundown of the 


rose 


last 


AGO 


By NESTOR 


facilities of Howard Smith’s seven main 
operating companies shows this: 

Twenty-one paper machines, a coated 
paper plant, kraft paper converting 
plant, insulating board mill, plastic 
laminating plant, lignin resin plant, 
vanillin plant, large sawmill, 25 whole- 
sale branches, 10,511 sq. mi. of wood- 
lands, 7,500 employees. 

At recent market price of $3848, com- 
mor. stock is 27% above UV level ($30), 
could rise 70% before reaching OV 
level ($65). Price is 12.2 times 1959 
earnings of $3.12 per share. Yield is 
3.15% at indicated annual dividend rate 
of $1.20 per share, Price this year has 
ranged between a high of $4442, a low 
of $35%. 

. * . 
awa TUBES’ results for 
1960 will depend signif:cantly on the 
speed with which pipeline construction 
programs in western Canada can get 
under way. 

It had been anticipated that Canadian 
government approval for export of 
natural gas to the U, S.. granted earlier 
this year, would permit start of con- 
struction during the 1960 summer con- 
struction season. 

But plans to begin pipeline building 
have been held up pending fina] author- 
ization by the California Utilities Com- 
mission and the U. S. Federal Power 
Commission, A final hearing was held 
early this month and the natural gas 
industry confidently expects that a 
favorable decision will be given. 

As a result of this delay, firm orders 
for large diameter pipe for Page-Her- 
sey’s two 50% owned subsidiaries — 
Welland Tubes Ltd. and Camrose Tubes 
Ltd. — have not yet materialized, Wel- 
land Tubes has had some _ business, 
mainly small orders, while the new mill 
of Camrose Tubes at Camrose, Alta., is 
ready to go the moment firm orders are 
received. 

Page-Hersey’s present thinking is that 
if it is successful in obtaining its share 
of the pipeline business, full-scale pro- 
duction could get under way in late 
October or November at the latest. 

The mills would then be kept busy 
throughout the winter months. 


HOWARD SMITH PAPER MILLS, LTD. 
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1960 


Other phases of Page-Hersey’s opera- 
tions are proceeding satisfactorily, FP is 
tola. Volume of production in the first 
half of this year was slightly below the 
corresponding 1959 period. 

Present business conditions in Can- 
ada make it difficult to forecast the 
probable operating level for the rest of 
this year, company: officials say, Page- 
Hersey is hopeful that its own opera- 
tions for the full year will approximate 
those of 1959. 

_ While net profit in 1959 was $4.6 mil- 
lion ($1.40 per share), this included a 
$i million dividend Welland 
Tubes, 

Page-Hersey 
“very inventory-conscious” 
and President A, Macfadyen 
ders are being placed for 
delivery and distributors and consum- 
ers are believed to be operating on very 
low inventories. 

Backlog of orders is at about the same 
level as a year ago. Slow-down in con- 
struction activity hasri’t had any notice- 
able effect on company’s operations, 

The temporary set-back in pipeline 
construction programs hasn’t dampened 
Page-Hersey’s optimistic outlook for the 
next few years. Based on planned or 
potential pipe requirements of the oil 
and gas industry, company estimates 
that about one million tons of large- 
diameter pipe will be needed over the 


° 
irom 


is finding its customers 
Chairman 
said. Or- 
short-term 
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e Consulting Engineers 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


TORONTO, ONT. OTTAWA, ONT. VANCOUVER, 8.C. 


@ Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e Petroleum, Process and 
Atomic Energy Industries e Pipelines 
e Reports, Design, Supervision 
VANCOUVER MONTREAL 


875 West Broadway 6484 Sherbrooke St. W. 
TRinity 9-4551 HUnter 1-7761 


| @ Manacement Consultants 


ASSOCIATED !NDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 WHitehall 3-5302 Victor 9-6917 


Co-ordinated with services In the U.K., U.S.A., Europe and Australia 


2/8 King St. East 


URWICK, CURRIE 


LIMITED 

MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO __ 100 UNIVERSITY AVE., EMPIRE 8-800) 


PAYNE-ROSS 


ae ee 


management consultants 


next five years, This is a conservative 
estimate, officials say. 


It could mean substantia] business for 
Page-Hersey and associated companies 
distribution 


if the transmission and 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with a 
Brace Payne and Associates Inc., Umited States, South America and Europe 


firms go ahead as anticipated with their 


expansion projects, 


Company has no major 


figure of $1.9 million, 

At recent market 
common stock is 12‘ 
($26), could rise 102° 
OV level ($46). Price is 
earnings of $1.40 per 
3.96% 
of 90c per share, 


of $225¢. 
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| 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years, 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present Other 
factors such as rate of growth and 


investment quality will 


to make. 


long-range value 
In this case it 


given year 


also enter into 
the comparison an investor will want 


Without these UV or OV 
current quotation of, say, 55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


RATE OF GROWTH: 


company is showing 


levels a 


payments 


limited number of 
available on request 


capital 
penditure program of its own this year. 
Capital spending will be below 
price of $2234, 
below -UV 
before reaching 
16.3 times 1959 
share. 
at indicated annual dividend rate 
Price this 
ranged between a high of $2914, 


A 


1960 


*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP Jan. 10, 1953. 
reprints are 


a. | STEVENSON & KELLOGG, LTD. 


1959's 

Consulting Management Engineering 
Organization Planning 
Operations Research 
Personnel Appraisol 
Plant Location & Layout 
Procedures & Dato Processing 


TCRONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Marketing & Economic Studies 
Standard Costs—Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


level 


Yield is 


has 


a low 


year 


C ikl cue: Dimpson a 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES aco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE.-7-4217 


DUFRESNE 
DAIGNAULT 
McLAGAN 
DUFRESNE 
© CHARRON 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgio St. 
Toronto, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


The rate as 
based on Nestor’s tests at which the 
underlying or 
long-term growth. This wil) determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


62 RICHMOND ST. W. TORONTO, CANADA 
TELEPHONE: EMPIRE 6-1653 
Feasibility, Market & Cost Studies; Process Development, Engineering ond 
Evaluation in the Mining, Metallurgical and Chemical Industries. 


‘Here Are New Promotions in Cdn. Bank of Commerce: 


W. H. GAETZ, manager, Provost, Alta..} W. S. HUNTER, an assistant personnel J. W. S. MARTIN, 


to be manager, 16th Ave, 'N.E, & 3rd St., | supervisor, head office, to be a personnel | Regional Personnel Dept., Management Consultants 
officer, head office, Toronto. manager, Regional Personnel Dept., Mont- 


a 3A. McBRATNEY, formerly account- | real | 147 UNIVERSITY AVE. «© TORONTO, CANADA 


E. J. GARROW, to be accountant, Che- 
' ant, Ottawa, to be manager, Maple, Ont A. O. MIDDLETON, to be an assistant 
in-charge, Havre St. Pierre, P.Q. EMpire 3-9238 


The mainus, B.C 
M. A. BOOTH, accountant, Atikokan net ee ee * F ocerunteet Speen One t 
: , & ‘, . zs. 3 », @2n assistan -counts 
WA R N O . K H E R ~ E > Ont., to be manager, Uranium City, Sask PROFESSIONAL DIRECTORY r Fay Sgr ting ee 
E. W. BUGGEY, assistant inspector, Re- stock, Ont 
Company Ltd., 


CARTLEDGE, LATHAM LIMITED 


assistant inspector, 


A. F. ALOISIO, an assistant accountant, | 
Montreal, to be 


| Edmonton, to be accountant, 10167-102nd 
St., Edmonton. 

J. F. N. BERGERON, an assistant ac- 
countant, Cornwall, Ont., to be officer- 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


250 MADISON AVE., TORONTO 7 


assistant inspector 
Dept., Calgary, to 
Personnel Dept., Cal- 


OSTELLO, assistant acrountant 
ntant, Richr d 


KYLES & KYLES se Se as ne nee | 
ARCHITECTS COMMERCIAL TS" See oe oe 
SITE REPORTS || ORt. to be account Rex- | 


A YEARWO 
to be 


247 JOHN ST. $., HAMILTON, ONT avd. & Minting Ave., Tarost | Torente: 20 Spedina Rd. 


15 DOWNIE ST., STRATFORD, ONT | M. R. ADAMSON, to WA, 4-3361 
countant, Oakville, Ont 


INDUSTRIAL 
INSTITUTIONAL 


nipeg personnel officer, head office, Toronto 
Expediting, Appraisals G. W. CLAY, to be an office supervisor, 
head office, Toronto, t 
Estevan, Sask., to be officer-in-charge, 
INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS Ow! PA reas, ‘este 1010 ST. CATHERINE $T. W., MONTREAL — 
gional Personne! . 
be manage Berws j | 
r rrie, Ont., to be ace 
a> mat r . office, Calgary Fort Erie, LIMITED 
INTERNATIONAL AVIATION BUILDING 


Hamilton, Ont., to be accountant, Wood- 
gional Personnel Dept., Winnipeg, to be ° z G. C,. NORTHWOOD, an assistant per- 
; : ; manager, Regional Personnel Dept., Win- | @ Architects and Engineers sonnel supervisor, head office, to be a 
Consulting, Inspection, Testing i inal lh c  s ee GORDO Asso raonnel officer. head office, Toronto. 
to be accountant, Fort Erie, Ont N S ADAMSON & $ CIATES j accountant, Yonge & College, Toront 
° D R. RAND, ar ssistant personhe 
Facilities Dept vead office, Torontc supervisor re “s ” 
F. R. CONKLIN, assistant accountant, personne! office { ce. Toronto 
OFFICES & LABORATORIES COAST-TO-COAST J ARCHITECTS W ROGAN Berwyn, Alta., to 
HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. agers, “COOK be manager, Pre 
' ager, Regional 52 ST. CLAIR AVE. £. TORONTO WA. 5-4556 Py Fed Sogo * 
e Actuaries and Consultants Fas 
TOWERS, PERRIN, FORSTER & CROSBY "CUFT, 0 buthncss Govelcoment K Cc gS - 
ficer, region ffi ry, to b 
(CANADA), LTD. t cer, B anaes Dovelcnenett Dept - 
: IYDE, t 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal-—UNiversity 6-5721 Toronto—ZEnith 9-9800 


be an assistant account- 


— MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto, to be nt, Rexda e Bivd. | 
& Kipling A Toronto | 

Montreal: 640 Cathcart St. 
UN. 6-2477 





Textiles 


PATON MANUFACTURING co.,| 
Montreal, net profit of $159,831 for | 
year ended April 30, 1960, was 6.5% | 
higher than previous fiscal year’s! 
$150,110. 


The year has been one of pro- 
gress despite continued severe com- | 
petition of imported fabrics from | 
low wage-paying countries, and a 
price structure aggravated by do-| 
mestic producers vying for the 
remaining portion of the market, 
President F. R. Daniels says. 


Capital expenditures totaled $102,- | 
456 and company owned bonds of a 
par value of $29,000 were used for 
sinking fund requirements. 


To strengthen competitive 
tion, company is increasing 
phasis on style leadership and 
pioneering of new products, par- 
ticularly in the field of synthetic 
blends, Mr. Daniels says 


posi- 
em- 


INCOME ACCOUNT 


Years Ended Apr, 30: 

Net earnings 

Less: Deprec 
3ond interest . 
Income tax 

Net profit . 

Pref. divds 

divds 


65 $355,078 
115,66¢ °171,847 
18,074 19,921 
120,000 13,200 
159,831 150,110 
26,703 27,761 
35,000 
98,128 
additional 


seeees 


Less: 
Com, 
Surplus for year .... 
*Of which $59,795 is 
for 1958 
Times Bond Interest Earned: 
Before deprec 22.88 
After deprec 
Earnings per Share and Dividend Record: 
Pref.: Earned $8.39 $7.57 
Paid eee 1.40 1.40 
Com.: Earned ..e«. 2.66 2.45 
Paid oseoee 0.70 0.40 
Shares o/s as at Apr. 30: 
ie Pref., $20 par 


*ommon ‘ 50 


eee 
20,000 


102,349 
depre« 


17.82 


9.20 


19.051 19,829 


)00 50,000 


CONDENSED BALANCE SHEET 


As at Apr. 30: 1960 
Cash ‘ sees 500 
Invests.t seneseeee 
Accts, rec. less res. .. 

Co. bonds 
Inventoriest . ee 

Total curr, assets .. 
Misc. assets 
Inv. in subsids, 

Fixed assets* 
Total assets .. 
Bank loan 
Accts., etc., 
Taxes pay 
Divds. pay 

Total curr, liabs, 
Funded debt 
Capital stock 
Earned surplus ..eece 

tMkt. value 

*After de ee 

+After reserve of .. 


Working capital 


1959 
$500 
194,278 
577,688 
771,776 
44,243 
23,438 
30,000 
600,639 
2,198,320 
90,283 
pay. 7 j 
16,668 
594,301 
565,000 
846,580 
464,427 
OF 20 2,491,001 
300,000 
1,291,632 


300,000 
1,221,930 


ANNOUNCEMENT See 


APPOINTMENT 


| Years Ended Dee, 31: 


| Shares o/s as at Dec. 31: 


Company Reports 


Iron and Steel 


MORROW SCREW & NUT CO., 
Ingersoll, Ont., net profit for 1959 


of $49,988 was 3.6% 
1958’s $51,849. 


INCOME ACCOUNT 


1959 
$196,030 
145,457 
585 
49,988 
2,624 
60,000 
12,636 


Net earnings 
Less: Depr. 
Income taxes .. 
Net profit sa 
Less: Pref, divds. .... 
Common divds, 
Deficit for year 


lower 


than 


60,000 
10,775 


Earnings per Share and Dividend Record: 


Preferred 
Paid +:.% 

COMMON 2060 sisccess 
Paid .. 


$76.20 
4.00 
1.58 
2.00 


4% Pref., $100 par 
Common, n.p.v 


656 
30,000 


$79.04 
4.00 


1.64 | 
2.00 | 


656 
30,000 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
Cash 
Accts., etc 
Life ins., c.s 
Inventories 
Prep. exp 
Total curr. assets .,. 
Investments 
Fixed assets* 
Total assets 
Due bank ; . 
Accts , etc., pas 
Total curr, liabs, . 
Capital stock 
C tal surplus 
F ned surplus eee 
*After depr, of , 


Working capital 


20,104 
,049 878 
9,500 
181,646 


602,904 
,086,939 
915,750 


tas 
ix 


14 


,665,666 | 


9,500 
3,297 
163 
199,027 
349,973 
549,000 
915,750 
134,400 


1 
1,798 
1,116,666 


INGERSOLL MACHINE & TOOL 


Co., Ingersoll, Ont., 


lower than 1958’s $44,387. 


Sales increased substantially, but | 


consolidated 
| net profit of $36,826 in 1959 was 17% 


competition was largely the cause 


of lower profits, 
Wilson reports. 


President 


EB. Ai! 


Company’s entry into the trailer 
axle field was responsible for a con- 


siderable portion of the 


increased 


sales, but since this operation was in 


development phase, 
expected 


the 
profit margin 


the 
in 


full 
future 


years has not yet been realized 


Net profit of subsidiary Morrow 
Screw & Nut Co. amounted to $49,- 


988 ($51,849 in 1958). 


Additions to plant and equipment | 
in 1959 totaled $364,148 and disposals | 
amounted to $56,732. Greater part of 
this was for the subsidiary to pro-| 
additions to the cold head- | 
machine 


vide for 
ing and 
departments. 

Sales 
1960 
same 
more 


automatic 


screw 


were at 


the 


experience 


the first three months of 
approximately 
level as a year earlier. 
new 


With 


lines | 


should produce higher profits, Mr. 


Wilson states 


Company’s free piston 


engine 


is 


approaching the stage at which it 
will’be introduced into the market. 


| Years Ended Dec, 31: 


| Deficit 


CONDENSED 


G. N. ATTRIDGE 


Mr. R. A. Prowse, President, Garland 
Commercial Ranges Limited, is pleased to 
announce the appointment of G. N. 
Attridge os Vice-President and Comp- 
troller. Mr. Attridge is well and favoura 
bly known to the Commercial Cooking 
industry in Canada. He has been asso 
ciated with the company since 1953 
vorious administrative capacities. 


eae er ameter eta anr  e 


in 


Cash . 
| Govt. bds., 


Net earnings 
Less: Deprec 
Prov. for taxes a 
Min. int. in sub.e 
Net profit 
Less: Pref. div 
A & B divd 
for year 
sAdjusted 


36 826 
a 6,379 
61,530 
31,083 


1958 
$287,292 
193,182 
32 
17,514 
44,387 
6,400 
61,530 


23,543 


Earnings per Share and Dividend Record: 


Preferred 
Paid ees 
Cl. A before 
partic cones 
Paid ; 
Cl. B before 
partic. 
Paid . 
Cl. A & B after 
partic +se00 
Shares o/s Dec. 31: 
4% Pref., $100 par. 
Class A, n.p.v 
Class B, n.p.v 
CONS. 
$i: 


$23.32 
4.00 


0.37 
0.50 


40.13 
0.25 


82,040 
82,040 
As at Dec. 1959 
at costa 
Accts etc., less 
res ; ‘s 
Life ins., c.s.v. 
Inventories 
Prep. exp 
Total curr, 
nvestments 
ixed ° 
Total assets ..., 
Due bank ‘ 
Accts., tax., etc., * 

Total curr, Hiab, .. 
in, int. in subs 

tal stock 

ipital surplus 

ned surplus 
«Market value 
*After depr. of 
Working capital 


rec., 


9779 


277,297 
1,962,950 
74,017 
3,134,261 
9,500 
1,504,071 
4,647,832 
541,494 
624,345 
,165,839 


assets .. 


assets* 


for capital 


expansion 


BALANCE 


$27.74 


$2 


4.00 | 


0.46 
0.50 


d0.04 
0.25 


0.23 


1,600 
32,040 
82,040 
SHEET 
1958 


401 


767 


2,989,431 
2,149,994 


Many industrial enterprises with good 


prospects but in need of finances will be 


started or expanded this year in a way that 


provides a sound basis for development 


through the financial assistance of the In 


dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 


¢ Manufacturing ¢ Repairing © Processing 


® Transportation @ Construction ¢ Air Services 


© Packaging © Engineering etc. 


ean he obtained from your banker, auditor or 


lawyer or from the nearest office of the Industrial 
Development Bank listed below: 


INDUSTRIAL 


DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 
mancing new or expanding small and medium sized enterprises, 


| Fixed 


| 30, 


the | 


209 | 


| Shares 0/s at Apr. 30: 


| Invests., cost§ 


| Other invests 


| Invent 


| Invest 
| Wells, rts 


Sanitation 


| 
G. H. WOOD & CO., Toronto, net | 
profit of $206,917 for 1959 was 5.5% | 


higher than 1958’s $196,058. 


Company is continuing research | 
and investigation into new products, 
some of which should be available ; 
for release during the current year, 
President G. H. Wood reports. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec. 81; 1959 
Net earningst $464,874 
Less: Deprec. 56,957 

Income tax .. 201,000 
NGG DIE ccivice 206,917 
Less: Pref. divds. 16,910 

Com. divds. .... 40,720 
Surplus for year .... 149,287 

+After deducting bond interest 
Earnings per Share: 
Pref sve 
Paid 
Com 
POG sc cus oa 
Shares o/s as at Dec. 31: 
5 Pref,, $100 par 
Common, n.p.v. .. 


1958 | 

$425,888 
54,830 

175,000 | 
196,058 
18,120 | 
34,994 | 
142,944 | 


$68.81 
5.50 
7.47 
1.60 


$60.10 
5.50 
6.99 
1.3744 


,262 | 


007 3 
25,450 


3 
25,450 


542% 
CONDENSED BALANCE SHEET | 
As at Dec. 31: 1959 1958 

Cash $1,400 | 

Life insur., 101,259 | 

Accts. rec., 1,072,270 | 

Inventories 7 1,104,114 
Total curr. assets .. 2,279,049 

Prep. & def. chgs. “ 69,411 

Adv. to Woodlets Inc 43,276 

assets* 627,353 
Total assets . 3,019,089 

Due bank 4,998 

Accts., etc., pay 502,259 
Total curr, liab. 507,257 

Res. for containers 45,200 

Mtge. payable 14,539 

Funded debt 280,000 

Capital stock 377,100 | 

Earned surplus 1,840,946 1,721,193 

Capital surplus 0 3,800 | 
*After depr. of .... 636,697 838 | 

Working capital 1,818,191 1,792 
Contingent liabilities at Dec. ‘ 1959, 

totaled $47,331 


$108,881 
1,178,073 
1,161,284 
2,448,238 
81,998 
43,276 


c.s.V 
less res. . 


| 
| 
| 
| 
| 


231,000 
351,600 


Graphic Arts 


LAWSON & JONES LTD., Lon- | 
don, Ont., consolidated net profit} 
of $764,706 for the year ended April | 
1960, was 3.8% lower than the 
previous fiscal year’s net of $794, 


mOQA 


J0%. 
Sales were a record, President 
Tom Lawson reports. 

All company’s shares 


in Brad- | 


shaw’s Ltd. were sold to Dow | 

Chemical of Canada. 
Plant of Maritime Cartons & En- 

velopes Ltd., Saint John, N.B., de- 

stroyed by fire, is beiny re-estab- 

lished in other premises. 

Company bought a majcr interest 


in Montreal Lithographing Co. and 
a controlling interest in Stovel- 
Advocate Press Ltd., Winnipeg. 

It sold the Hollywood Cards 
premises in downtown London and 
moved the operation to a new 


| building. 


Year’s profit is slightly lower than 


| last year’s, due to deleting the earn- 


ings of Bradshaw’s Ltd., the presi- 
dent says. 
Annual meeting is July 29. 


CONS. INCOME ACCOUNT 
30: 1960 1959 
2,038,526 $2,404,123 
500,964 
125,000 
100,000 
883,575 
794,584 
1,77 


100,000 


Years Ended Apr. 
Net earnings 
Less: Deprec 

Invent., 

Debent. int, 

Inc. taxes .e.cc 
Net profit . cae 
Less: Pref. divds. 

Cl. A divds. ... 

Cl. B divds. ....+. 
Surplus for year 
Earnings per Share 

Pref ssebee a 

Paid 
Class At 
Class A* 

Paid. ..ece 
Class Be , 

Paid isso 

*Maximum available for 
participation clause 

+Before (aafter) 

+All redeemed May 1, 


411,744 
etc eccese 
100,000 
762,076 


764,706 


100,000 
200,000 200,000 

ee 464,706 492,805 
and Dividend Record: 
$4.46 
0.01 
7.93 
1.20 
1,00 


$7.65 
1.20 
1.00 
3.22 3.36 
1.00 1,00 
year under 


participation, 
1959. 
1% Pref., $1 par .. ora gee 177,977 
Class A, n.p.v, ...+> 100,000 100,000 
Class B, n.p.v. ee 200,000 200,000 
CONDENSED CONS. BALANCE SHEET 
As at Apr, 30: 1960 1959 
Cash etacaeee hee $53,460 $209,441 
Accts. rec., less res, . 1,775,656 2,292,336 
Inventories 1,924,964 2,399,528 
4,052,101 819,073 
7,806,181 5,720,378 | 
2,454,482 1,617,482 
1,063,296 892,725 
152,584 118,082 
3,840,692 4,322,579 
oe 1,151,948 
13,823,194 
1,272,932 
698,679 
1,871,611 
2,000,000 
1,325,000 
316,206 
6,982,258 
1,328,119 
4,843,262 


Total curr. assets .. 
Subsid. shs., cost .... 
Misc. assets 
Fixed assets* 
Goodwill 

Total assets 
Accts. pay. 
Inc, taxes .... 

Total curr, liab. 
5% debent. 
Invent. res., 
Capital stock 
Earned surplus 
Capital surplus 

*After depr. of . 

§Market value .. 3,952,895 818,236 
Working capital ..... 5,759,175 3,848,767 

Commitments for capital expenditures 
were approx, $2,230,000 at Apr. 30, 1960. 


2,047,006 
2,000,000 
1,325,000 

138,229 
7,459,750 
2,347,250 
4,069,495 


Oil 

MEDALLION PETROLEUMS re- 
ports a net loss of $418,609 in the | 
year ended Feb. 29, 1960 ($534,481). 
Book values of landholdings were 
written down by $316,464, account- 
ing for the major portion of the loss, 
E. A. Galvin, president, states. 

Eastwood Oil, Legion Oils and 
producing and undeveloped proper- 
ties were acquired during the year. 
Projected income including these 
acquisitions indicates un annual rate 
of $2.4 million gross with a cash 
throwoff of $1,225,000, he says. 

Reserves after royalties are re- 
ported at 9.3 million bbl. oil and 165 
billion cu. ft. gas, ahead from 6.5 
million bbl. and 109,000 million cu. 
ft. Interests were held in 94.3 net oil 
wells (51.14), 13.88 gas (9.34) and 390 
royalty oil wells and 43 gas royal- | 
ties. | 

Acreage was 4,288,341 gross, 837,- 
575 net, 1,392,977 royalty. 


CONSOL, INCOME ACCOUNT 


Years Ended Feb, 28-29: 1960 1959 
Oil & gas sales ... - $1,363,511 $1,053,826 
Royalty inc, ° 78,516 74,464 
Other Inc, »coscccceses 341,793 98,694 
Less: Gen, & adm, exp. 307,968 336,434 
Oper, GED, .ccsceces 268,401 218,135 
Lease rentals . 235,544 187,178 
Net earnings .. 924,907 485,237 
Less: Interest . 70,041 56,073 
Depletion .... 423,279 334,167 
Depreciation ..ee.e. 231,409 150,337 
Amort, & exp. ..... 6,870 6,870 
Dry holes & aband 678,670 500,866 
Add: Prof, sale f.a, & 
inv, 19,753 
Net loss .. H 418,609 
Shares o/s as at Feb. 28-29: 
Common, $1.25 par. 5,136,607 


CONDENSED CONS, BALANCE 


As at Feb, 28-29; 1960 
Cash . $181,053 
Mkt. sec.* 1,945,373 
Accts., nts 650,062 

13,694 
2,790,182 

519,781 

6,947,732 
81,378 
10,339,073 





28,595 
534,481 


4,270,558 


SHEET 


1959 
$212,580 
1,885,750 | 

245,618 

27,337 
2,371,285 | 

458,199 | 
4,939,098 

73,557 
7,842,139 


rec, .. 
Total curr, assets . 


& equip.se . 
Other assets 
Total assets . 
Accts pay. & 
liabs 
Debent, int 
Debt instal. due ... 
Total curr, lisbs. ... 
Long-term debt 
Capital stock 
Rec. from warrants .. 
Capital surplus 
Deficit ..... 
*Mkt. value .... 
eAfter depr. & depl. 
of <ae 
Working capital 


158,465 


6,420,759 

11,600 
6,829,054 
6,362,744 
2,008,979 


4,622,618 
1,863,838 


| Gross oper. inc, 


| Net earnings 


| Cash 


| Capital surplus 


Oil 
OF."..TA OILS had a net loss of 


$1,110,692 in 1959, compared with a 
loss of $984,789 in 1958. 


Reduction in gross revenue re-| 
flects sale in 1958 of some North 
Dakota properties and a reduction 
of 13c bbl. in average price paid 
for Alberta crude oil. 


Management of the company’s 
properties was placed in the hands 
of Western Decalta Petroleums in 
June, permitting a substantial re- 
duction in overhead which is only 
partly reflecting during 1959, Hugh 
B. Griffith, president, states. 


CONSOL. REVENUE ACCOUNT 


Years Ended Dec. 31: 1959 1958 
$763,910 $941,395 
8,623 8,139 
475,449 578,711 
297,084 370,823 


Add: Other inc, 
Less: Oper. exp. ..... 


Less: Depr., dep. & 
amort, 

Prop. aband. ....... 
Loss sale assets .... 
Interest 

Add: Minor. int. 

Net loss & deficit ... 1,143,692 

Shares o/s at Dec. 31: 
Common, 90c par .. 3,743,541 3,743,541 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1959 1958 
$57,345 $415,088 
132,722 221,916 
51,068 

3,786 
244,921 

2,362,596 

1,653,273 
479,451 

1,122,354 
83,897 

5,946,492 

1,438,038 
419,814 
100,000 

1,957,852 
822,313 
800,000 
867,778 

3,369,187 
768,152 

1,703,234 

4,302,125 

1,287,465 
992,845 


677,768 
730,505 

36,460 
205,863 
209,820 


476,949 


Accts., etc., rec. .. 
Inventories 
Prepaid exps. ....... 
Total curr. assets .. 
Wells exp.t 
Leasesé ree 
Plant & equip.t ...... 
Excess cest sub. shs. . 
Misc. assets 
Total assets .. 
Due bank ° 
Accts., etc., pay. 
S.f. payments 
Total curr. liabs. 
Long-term debt . 
Subsid. debent 
Minor. int. 
Capital stock 


721,616 
3,034,850 
2,296,552 

642,384 | 
1,205,697 | 

151,541 
8,052,640 
1,940,764 

534,363 

125,000 
2,600,127 

695,646 
1,000,000 

202,760 
3,369,187 

768,152 

583,232 | 
3,969,167 | 
1,245,750 | 

954,208 | 


Less: Deficit . 


tAfter res. of ...... 
+After depr. of .... 
4After deplet. of ... 
sDeficit. 

Working capital* 
*Excess of current liabs. 


1,712,931 1,878,511 
over current 





| assets. 


| Cash & dep. ocee 


| Inventories sees 


Mining 
YALE LEAD & ZINC MINES had 


with a loss of $24,503 in 1958. 

Mill operated on a custom basis 
and tr. ted 9,870 tons of ore. Com- 
pany archased claims in 
Northwest Territories and has 
granted an option on a group in the 
Stuart area of B.C. 

Work done in Chile by a syndi- 
cate in which Yale participated in- 
dicated no large tonnage near sur- 
face. The Southeast Ireland Syndi- 
cate (74%% interest held) is plan- 


ning drilling following ground sur- | 


veys. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Prod, revenue 
Custom milling 
Other income .... 


Prof, invest. sale , 
Total revenue 


Less: Mkt. exp. ..... 
Oper. & adm, exp 
Loss sale fixed assets 
Net earnings 
Less: Deprec 
Inc, tax . 
Amort, as'eveses 
Deferred dev. w/o . 
Outside expl. ... 
Net loss & deficit . 
§Credit. 
Earnings per Share and Dividend Record: 
Common . d$0.027 d$0.005 
None paid 
Shares o/s as at Dec. 31: 
Common, $1 par . 


1958 
$43,887 
34.929 


566,314 
39,896 


150,427 
66,389 


30,762 


126,599 24,503 


4,692,006 4,642,006 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 
170,866 
527,924 
5,035 
81,347 
785,172 
6,401 
184,569 
15,621 


Investments? . 

Accts, rec 

Concentrates . oe 
Total curr, assets . 

Prepd, exps 

Deferred chgs 


7,500 
1,759,505 


Payt. on prop, opt. .. 
Mining cls., etc. 
Bldgs, & equip.t 
Total assets 
Total curr, liabs. ... 
Capital stock 
Earned surplus 
+Market value ..... 
tAfter deprec. of .. 
Working capital 


sree 


704,340 741,451 


$546,604 | 


4,988 | 


72,791 | 


Merchandising 
GRAND & TOY LTD., Toronto, 


previous year’s $105,935. 


| a loss of $126,599 in 1959, compared | net profit of $101,427 for year ended 


| 
March 31, 1960, was 4.3% lower than 


Although sales were substantially 


the | higher than in preceding fiscal year, 


|increased costs and certain non- 
| recurring expenses held earnings at 
| approximately the same level, Presi- 
dent J. R. Grand says. 


INCOME ACCOUNT 


Years Ended Mar, 31: 

Net earnings .... 

Less’ Tax res. 
Depreciation 
Interest 

Net profit 

| Less: Divds, 
Surplus for year 


eeeeee 


Earned . 
Paid 


eeeesece 


1960 
$309,406 
97,925 
96,617 
13,437 
101,427 
41,526 
59,901 


$4.40 
1.80 


| Shares o/s as at Mar, 31: 


Common, $10 par .. 


23,070 


1959 
$305,050 
88,860 
15,421 
14,834 


105,935 | 


41,526 
64,409 


Earnings per Share and Dividend Record: 


$4.59 
1,80 
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SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


ETELCO 


intercom. telephone systems 
are unexcelled for econ- 
omy, efficiency and ele- 
gance, 


Connect any number of 
stations from five to thou- 
sands, in offices, plants, 
hospitals, wherever fast, 
efficient private communi- 
cation is required. 


SIDE STATION 15-line table type Intercom. ° Push-button or dial calling. 


BLACK or IVORY 
Available with 5, 10 or 15 buttons. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


23,070 


CONDENSED BALANCE SHEET 


375,991 | 


As at Mar. 31: 
Cash 
Accts, rec 
Inventories .. 
Prepaid exps. ..... cee 
Total curr, assets 
Fixed assets* 
Other assets 
Total assets 
Accts., tax., 
Income taxes pay. ... 
Total curr. liab. ,. 
Deferred liabs 
Capital stock 
Earned surplus 
*After depr. of . 
Working capital 


1960 
$91,136 
736,334 
893,271 

13,118 
, 738,858 
911,632 
32,900 
678,391 
493,815 

51,250 
545,065 
200,000 
230,700 

1,702,626 
686,934 
1,188,794 


1959 


$36,938 | 


549,578 
896,498 
11,560 
494,57 
902,116 
23,002 
419,692 
396,206 


45,000 | 


441,206 
280,000 
230,700 
,467,786 
646,180 
1,053,368 


Transportation 


NORTHERN TRANSPORTATION 
CO., a Crown corporation, reports a 
net profit for 1959 of $84,495, com- 
pared with 1958’s $247,730. 


Reduced profit is due in part to 
the lower operating profit and in 


|part to the cost 


Gilchrist, director. 





of funding past | 
service pension benefits, says W. M. | and 


ETELCO CANADA LIMITED 


(Half a century of world wide experience) 


199 ASHTONBEE ROAD ° SCARBOROUGH, ONTARIO 
PLymouth 9-4407 


INCOME ACCOUNT 


Years Ended Dec, 31: 1959 

Total income «sees $3,847,289 $4,2 

| Less: Oper exp 2.258.546 y 
Admin. exp 

Net earnings 

Less: Deprec 
Income tax 

Net profit 
*Includes 


new 


Total freight handled in 1959 was 
| 174,085 tons, 9.4% less than in the | 
|previous year. This is the first de- 
|crease in 11 years of operation and 
was mainly due to lower tonnages to 
Port Radium and the Beaverlodge 
area. 

A further reduction of from 20,000 
to 25.000 tons is expected in the cur- 
rent year due to the closing of 
parent company’s Port Radium 
operation and completion of govern- 
ment construction programs on the 
Mackenzie, company says. 

Capital expenditures totaled $161,- | 
510. Outlays for 1960 are estimated 
at $220,000, mainly for replacement 
of trucks on the Fort Smith portage 
alterations to the smaller 
barges. 


,793, 8768 
072,138 


474,06 


$400,000 
employees’ 


re 1 
pension plan 


BALANCE SHEET 


As at Dec. 31: 1959 
Cash & deposits .... $1,771,501 
Accts. rec 1,001,978 
Prepaid exp 

Total curr 
Fixed assets* 

Total assets 

Total curr 
Marine insur 
Capital stock 
Surplus one 
| *Less deprec, of ... 

Working capital 


assets . 


liabs, 
res 100,000 
152,000 
5,161,459 
9,301,558 
2,745,641 1,991,557 


Sell 
the 


biggest men 


in 
your 
market 


Whatever his job in business, the professions or government, his decisions affect policies and purchases. 


He has expensive tastes and cultivates them fondly. He is active in civic affairs, in sports, clubs and business 


associations. When he reads The Financial Post he acts on what he reads. It could be your advertisement. 


Whatever your product or service, he and other Post readers are the biggest men in your market. Write for 


a complete profile of the FP reader: The Financial Post, Canada’s foremost publication for management, 


481 University Avenue, Toronto 2. 


be selective — be effective with 


The Financial Post 





Qn ANNOUNCEMENT 


CANADA PERMANENT 
APPOINTMENT 


Engineering Tea 


Stays in Canada 


| 
| 
| A decision to stay with Can- 
|}ada is paying off for a team of 
|ex-A, V. Roe top-line engineer- 


' | ing specialists. 


LORNE SMITH 


Canada’ Permanent announces the ap- 
pointment of Mr. Lorne Smith to super- 
vise the Business Development Depart- 
ment for South Western Ontario. He will 
make his headquarters at the Hamilton 
Branch office. 

Mr. Smith has had wide experience in 
estate planning and will be available to 
residents in this area for consultation re- 
garding wills, estote and property man- 
agement, pension plans, corporate trus- 
feeships and all other services offered by 
Canado Permanent 


Qe ANNOUNCE EN 
C-I-L APPOINTMENT 


W. HUGH FLYNN, C.A. 


W. Hugh Flynn, C.A., treasurer of Cana- 
dian Industries Limited, who has, in addi- 
tion, been appointed the company's sen- 
ior officer in Ontario. Mr. Flynn will 
ossume his new responsibilities early in 
July, with headquarters ot 1303 Yonge 
Street, Toronto. 


=| U.S. Navy’s 


| based 
| craft. 





Early last year, youthful 
|John A, McKillop and his fel- 
low Avro Arrow structural de- 
sign staff saw their jobs 
| disappear. 
| This week, 
team announced: 

The winning of a contract 
for engineering on a U.S. Navy 
weapon system — the first such 
award made in Canada by giant 
defence supplier Grumman Air- 
craft Engineering Corp. 

It could be a significant first 
break into the lucrative U.S. 
defence field for the six-man 
consulting firm of Engineering 
Research Associates, 

McKillop is manager and 
directing force of the Toronto- 
based group. 

Scout- 
ing on its 
own with- 
out govern- 
ment aid, 
the organ- 

PZation 
landed the 
fo Db (of 
carrying out 
special 
studies on 


McKillop and 


new W2F 
advanc- 
ed carrier- 
air- 


McKILLOP 


Grumman designer and 


| prime contractor on the weapon 


system, 

Details of the Canadian work 
are under wraps for security 
reasons. So is the dollar volume 


| involved, but it’s believed to be | 
substantial. 


MckKillop’s closely-integrated 
group was built over the past 
eight years, working on the CF- 
100 and the supersonic Arrow 
interceptor. 


And It Pays Off 


of scattering to U.S. and other 
countries, we would stick to- 
gether and stay in Canada,” he 
says. ; 

Aim: To apply advanced 
techniques to other fields of en- 
gineering besides aircraft. 

“With the trend to sophisti- 
cated designs in al] fields of 
engineering, we feel that ad- 
vanced structural] techniques — 
developed for aircraft can 
be used to advantage.” 

The consulting firm has done 
advanced studies over the past 
year for a number of com- 
panies. 

It aided de Havilland Aircraft 
of Canada in solving structural 
problems following the crash of 
the Caribou aircraft last year. 
It has also been engaged in re- 
search program for the Defence 
Research Board. 

Engineering Research Asso- 
ciates specialize in the relative- 
ly new science of aero-elasticity. 

This is an engineering branch 
that combines such older tech- 


;nologies as complex structural 


analysis, vibration, aerody- 


namics and sonics. 


| Provident Buys 


Aldred Building 


MONTREAL (Staff) — Provi- 
dent Assurance Co., a subsidiary 


|of Trans-Canada Corp. Fund, has 


| purchased 


|by Trans-Canada 


“When the Arrow program | 
ended we decided that, instead | cupy some of the space next year. | production. 





the Aldred building 
from the Prudential Insurance 
Co. of America, 

Price was $4 million 
23-story building on_ historic 
Place d’Armes in the heart of 
Montreal’s financial district. 

Financing was provided inter- 
nally, FP, understands, and there 
will be no public financing either 


for the 


by Provident Assurance Co. or} 
which owns | 


58.92% of the Provident shares. 
Aldred Building has 158,313 sq. 
ft. of rentable floor space, occu- 


pied largely by investment firms | 


and insurance companies. 
Provident Assurance Co. a fire 


and casualty firm, intends to oc- | 


ee ee ff | 


In reviewing the world-wide activities of the British Insulated Callender’s Cables Group for the year 
to 3lst December, 1959, the Chairman, Mr. W. H. McFadzean, stated: 


Group Sales totalled £128,000,000 as compared 
with £110,000,000 for 1958 reflecting not only the 
addition of new subsidiaries but a higher level of ac- 
tivity. Of this total £38,000,000 or some 30% repre- 
sented exports from the United Kingdom and sales of 
Overseas Companies—a contribution to the vital over- 
seas income of the country which we are constantly 
Striving to increase. 

The overall results for 1959 emphasize the underlying 
strength of the BICC Group which stems from the 
broad base of our activities and the wide geographical 
disposition. In the Group itself we operate thirty-two 
factories at home and eleven overseas, supported by a 
network of selling organizations and construction estab- 
lishments throughout the World 

The installation of the new automatic Copper Rod 
Rolling Mill, to which I referred in my Statement last 
year, was completed as planned. We deeply appreciate 
the honour paid to us by the President of the Board of 
Trade, the Rt. Hon. Reginald Maudling, M.P., in per- 
forming the official opening ceremony. All indications 
are that this Mill, the most up to date of its kind in the 
World with a normal production of 100,000 tons of 
rod per annum, will fulfill our high anticipations. 

Overseas business has always formed a substantial 
part of our Group activities. It is natural that with 
growth in population, industrialization and other factors 
of a national character there is a demand for factories 
to be set up abroad to cater for local requirements and 

tarcference will often be given to these either by tariff 
protection or import restrictions. 

These factors have long been recognized by your 
Company and over the years substantial manufacturing 
interests have been built up overseas. 

These manufacturing interests provide your Group 
with an important stake in the industry throughout a 
large part of the World and one which should develop 


as the demands for power and communications in- 
crease. It is yet another example of a change taking 
place in the nature of British exports without necessarily 
a decrease in total volume. 

In Canada, business conditions in the early part of 
1959 continued to be difficult and the intense competi- 
tion prevalent in 1957 and 1958 showed little sign of 
abating. Some improvement took place in the latter half 
of 1959 and this, combined with a selective selling 
policy, and still higher efficiency, enabled Phillips Elec- 
trical Co, Ltd. to end the year with a small but signifi- 
cant profit. 

A new Phillips factory is in course of erection in 
Nova Scotia which will cater for the Atlantic Provinces 
and, together with the three existing factories, will 
provide good coverage throughout Canada. The cur- 
rent year has started with a satisfactory order book and 
the future is viewed with cautious optimism. Canada 
traditionally has its periods of boom and recession but 
must have a long-term growth and we have confidence 
in the future of our large investment there. 

In assessing the outlook for the BICC Group account 
must be taken of the international scene in view of 
our numerous interests overseas. Although as always 
there are plenty of problems around, all indications 
point to there being a further expansion in world trade 
in 1960 and the challenge to all of us in Britain is surely 
that we should obtain a greater proportion of it. We 
shall only succeed, in my opinion, if we still further 
broaden and intensify our selling effort overseas and 
if we are successful in controlling inflation and thereby 
in keeping our costs and prices competitive. 

1960 is likely to be a difficult year, but I am quietly 
confident that we shall meet the challenge successfully 
and I see the future as one of expanding opportunities 
and, prospects. - 


BRITISH INSULATED CALLENDER’S CABLES LIMITED 


PHILLIPS ELECTRICAL COMPANY LIMITED 


2 BROCKVILLE, ONTARIO 


the Canadian Affiliate of British Insulated Callender’s Cables Limited. > 


| Leadership 


the 
will 


+under 





m Our Slice of U.S. Budget 


Could Exceed $250 Million 


From Oar Own Correspondent 


| WASHINGTON — The new 
| U. S. defence budget approved 
by Congress could spend up- 
wards of $250 million in defence 
orders to Canadian companies, 
Three hurdles stand in the 
way of this potential business: 


Bowaters U. S. 


Mill to Make 


Fine Pavers 


MONTREAL (Staff) — The 
new Bowaters paper machine in 
South Carolina will have a 75,- 
000-ton annual capacity and 
produce magazine and other 
printing papers. 

This represents two trends: 
@ A tendency for U. S. pulp 
and paper expansion to concen- 
trate more on fine papers and 
paperboard and comparatively 
less on newsprint. If this be- 
comes more marked it will be 
good news for Canada, world’s 
largest newsprint-maker. 

@ Increasing North American 
diversification of big U. K.- 
owned Bowater Paper Corp. 

The paper machine — to be 
installed beside the sulphate 
pulp mill at Catawba, S.C. — 
joins a new Bowaters hardboard 
| mill soon to start operations at 
the same location. 

In the past Bowaters in Can- 
ada and the U. S. has concen- 
trated on pulp and newsprint, 
operating through Bowater 
Corp. of North America, Mont- 
real. 


Roe’s Aero Group 
Establishes New 
Washington Office 


The aeronautical group of com- 
panies of A. V. Roe Canada has 


established an office in Washing- | 
| tween the Sage centres and the 


ton, D.C. 


products manager of the group, 
| will act as Washington represen- 
| tative. 

Before joining Roe in 1954, Mr. 
Douglas was the Canadian gov- 
ernment’s Washington represen- 
tative for Department of Defence 


The appointment completes a 
current program for the group 
under which representatives have | 
been established in key indus- 
trial-military aviation areas. 

Included in the aeronautical 
group are Avro Aircraft Ltd., 
Orenda Engines, Orenda Indus- 
trial Ltd., Canadian Steel Im- 
provement and Canadian Applied | 
Research Ltd. 


Envelope Makers | 
Re-Elect Dunham 


James H. Dunham of Toronto 
has been re-elected president of | 
the Envelope Makers Institute of | 
Canada. ? 

He is sales manager of Gage} 
Envelope, Toronto. 

Paul S. Newell, president of 
Dominion Envelope Co., Toronto, 
was re-elected vice-president of 
the institute at its annual meeting. 

Two U.S. guests, Jos. S. Fair- 
child, U. S. Envelope Co., and Wil- | 
liam H. McManus, Envelope 
Manufacturers Association of Am- 
erica, outlined U.S. marketing 
conditions to annual meeting dele- 
gates. 

Other speakers: 

R. A. McEachern, editor, The 
Financial Post; Clifford B. Watt, 
acting Queen’s Printer, Ottawa; | 
Dr. Wilfred Gallay, vice-presi- 
dent, E. B. Eddy Co.; H. S. Spen- 
cer, vice-president, Alliance Pa- 
per Mills Ltd.; F. N. Lightfoot, 
Training Services, 
Toronto. 


New Firm Lands 


‘Rock at Dockside 


From Our Own Correspondent 


CHARLOTTETOWN — A new 
Maritime firm is helping to ands| 


|Prince Edward Island thousands 


of dollars by delivering crushed 
rock dockside at Island ports. 
The firm: Maritime Rock Prod- | 
ucts Ltd. 
It was launched last year when | 
P.E.I. agreed to purchase stone 


'for road work from company’s | 
;quarries at Malignant Cove, 14 


mi. from Antigonish, N.S. 
Maritime Rock Products made 


{a deal with a U.S. shipping com- 


pany that enables it to deliver the 
crushed rock at a shipping cost 
of 60c ton. 

Previously rock was delivered 
by rail at a shipping cost of $2.40 
a ton. 

About 50,000 tons have been de- | 


|livered to Charlottetown sq far, | 


the bulk of it for road work in | 
National Park. Other loads} 
go to Summerside, Souris 
and Georgetown. 

The new firm will sell in Nova 
Scotia and New Brunswick as} 
well as P.E.I. | 


. | 
MEETS DEADLINE 


From Our Own Correspondent 
WINNIPEG The Manitoba | 
Hydro Electric Board, set back| 
by a $1 million fire last January | 
at its northern Kelsey develop- | 
ment, made the July 1 deadline 
for making power available 
its contract with Interna- 
tional Nicke}] Co, The first unit 
was turned on June 22 > 


22. the second 


(on June 30. 


John R. Douglas, future defence | 


| 
| 


@ Will the Canadian companies 
“sell” hard enough? 

® Will the Canadian companies 
meet the price competition? 

@ Will Ottawa buy new inter- 
ceptors for our nine NORAD 
squadrons? 

The fattest Pentagon order 
could bring Canadair in«Mont- 
real around $150 million in or- 
ders for the CL-44 air cargo 


| transport. 


If Ottawa decides to buy 
U. S.-made interceptors for 
NORAD, the Pentagon likely 
will place an order for 35 or 40 
CL-44’s with Canadair. 

It would be the biggest single 
order ever placed under the 
Canada-U. S. production shar- 
ing arrangement. 

De Havilland Aircraft of Can- 
ada in Toronto will get a $16 
million order from the new 
U. S. budget for two dozen of its 
Caribou light cargo planes — 
which have a _ short-take-off- 
and-land capability. 

Canadair in Montreal may get 
upwards of $10 million in sub- 
contracts for wings and ailerons 
for the Bomare B missiles now 
approved by Congress. Canadair 
already has had about $10 mil- 
lion in past orders. 

The Canadian electronics in- 
dustry will get a good crack at 
roughly $40 million in orders for 
what’s known as CADIN 
“continental air defence inte- 
gration north”. 

This calls for additional gap 
filler radars, new heavy radars 
and tie-ins of existing Pinetree 
line radars into the Sage system. | 

Many millions more in poten- 
tial orders for Canadian elec- | 
tronics firms lie in other com- 
munications facilities being built 
in Canada such as the rearward 
communication lines for the 
Ballistic Missile Early Warning 
System (BMEWS) bases and 
ground-air transmitter sites 
providing automatic contact be- 


plastic 


Lhe seri 


Bomarcs as well as the fighter- 
interceptors. 

Officials here have told FP 
that outside of the potential 
CL-44 order, Canadian com- 
panies may get in the neighbor- 
hood of another $100 million in 
Pentagon business as a result of 
the new U. S. military budget. 


last year. 


Fifty-five Years of 


ENGINEERING LEADERSHIP 


@ If it is your responsibility to select an engineering and 
construction firm, you'll find McKee has the experience, 
scope and ability to execute your contract efficiently and 


economically anywhere in the world. 


Since 1905 the McKee organization has completed more 
than 2700 contracts in 36 countries. More than 80% of 
these were repeat contracts from satisfied customers— 
convincing evidence of the high quality of McKee services. 
For the Steel Industry, McKee has designed and built 
Blast-Furnace Plants, Open-Hearth Shops, Rolling Mills, 


Seven blast-furnaces, an open-hearth shop and a sintering plant were designed and built in this area by the 
McKee Metals Division — world’s most experienced builder for the Steel Industry. The McKee Petroleum & 
Chemical Division has completed similar multiple installations in many locations throughout the world. 


McKEE a 


AND CONSTRUCTION SERVICES 


The versatility of 
a lighting 
demonstrated in the multiple uses shown 
above. To each application, PLEXIGLAS 
brings maximum efficiency in the trans- 
mission and diffusion of light. It 
provides breakage-resistance, ease of 


f Rohm & Haas Company 


Canada. Limited field 


This would be about equal to military. 
what Canadian firms 

One major field that Canadian 
companies have not yet fully 
explored is in research and de- 
velopment orders from the U. S. 
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Ceiling diffusers, counter lighting and identification panels of PLEXIGLAS 


PLEXIGLAS 


FOR LIGHTING THAT STANDS OUT AND STANDS UP 


cleaning, and freedom from discoloration. 
Above all, PLEXIGLAS has the permanent, 
quality appearance that complements 
good interior design. 


vlhe 
acrylic 


well 


PLEXIGLAS® 
material is 


We will be pleased to send you the names 
of manufacturers of lighting equipment 
that incorporates PLEXIGLAS. 


also 


Chemicals for Industry 


faa ROHM © HAAS 
cOmM PANY 
OF CANADA LIMITED 


oped 2 MANSE ROAD, WEST HILL, ONTARIO 


representatives aré alge 
aff of a desi 
new! applications 


n and fabric alion 
for Plexiglas 


1 inst 


PLeENIGLAS #8 @ trademark, Reg. Canadian 
Lat. Of. and in principal foreign countries. 


maintain high class engineering 
talent to be able to do the nec- 
essary initial research. 


Without the good engineering 


There is not much money in 
these orders initially, but when 
a production order follows, big 
profits also follow. talent, the Pentagon is not much 

The catch, however, is that| interested in passing out. re- 
Canadian industry needs to search and development orders. 


received 


* 


McKee Building, Cleveland Headquarters 


Sintering Plants, Pelletizing Plants and a wide range of 
auxiliary ‘facilities. In the Petroleum and Chemical fields 
McKee has provided complete refineries and individual 
units for all refining processes; plants for producing petro- 
chemicals and chemicals, including Sulphuric Acid and 
Nitric Acid; facilities for coal tar distillation and relate 
off-site installations. , 
We would welcome an opportunity to discuss with you the 
advantages of McKee services on your next project. 


ARTHUR G. McKEE & COMPANY OF CANADA, LTD., Termiasl Building, Taraste 


McKEE HAS OFFICES IN: 
TORONTO e CLEVELAND 
NEW YORK e WASHINGTON 
UNION, N.J.e HOUSTON, TEX. 
ENGLAND: mcKEE HRBAD 
WRIGHTSON LTD. (PETROLEUM & 
CHEMICAL PLANTS OVERSEAS) 
HEAD, WRIGHTSON & COMPANY, 
LTD. (BRITISH REPRESENTATIVES 
OF THE McKEE METALS DIVISION.) 





Breweries 


CHATEAU-GAI WINES LTD., 
Toronto, net profit of $223,075 for 
the year ended April 30, 1960 was 
28% lower than previous year’s 
$229,486. 


Net sales of $2,630,932 were $26,250 
higher than previous year, and the 
highest on record. 


Decrease in profit reflects a 3% 
increase in income: tax, President 
A. G. Sampson reports, 


Capital expenditures of $265,361 
($35,854 in previous fiscal year) 
were attributable to winery con- 
struction and new equipment, 


Plant capacity has increased al- 
most 50% in the last 10 years and 


uct research and development, pro- 
ducing 12 new brands of wine. 


INCOME ACCOUNT 


30: 1960 
$2,630,932 $2 
605,910 
62,780 
268,755 
51,300 
223,075 
114,000 
° 109,075 
and Dividend Record: 
$1.96 $2.01 
1.00 1.00 


CONS. 


Years Ended Apr. 

Net sales . 

Net earnings 

Less: Deprec 
Income taxes 
Bond int 

Net profit . 

Less: Dividends .... 

Surplus for year 

Earnings per Share 
Common 


553,391 
51,948 


229,486 
114,000 


Paid . 
Shares o/s as at Apr, 4 


Common, n.p.\ 114,000 


114,000 
SHEET 
1959 
$9,238 
341,060 
1,389,153 


BALANCE 
1960 
$41,136 
314,465 
1,500,864 
13,411 
1,869,876 


CONDENSED CONS, 
As at Apr. 30 
Cash 
Accts. rec less res 
Inventories 
Prepd. exps 
Total curr 
Life ins., ¢.s V 
Misc, asset 
Fixed , 
Total assets 
Bank loar 
Accts.. tax, et 
Total curr. liab 
Funded debt 
Capital stock 
Earned surplus 
*After deprec 
Working capital 


assets 


as 


266.7 
44, 
900,000 

1,071,327 
671,339 
790,006 

1,315,609 


re ANNOUNCEMENT 


| 


| Accts., 


JOHN D. KING 


Appointment of J. D. King of Toronto, 
vice-president, general sales manager, to 
the newly created post of vice-president, 
marketing, is announced by R. M. Sale, 
president, Ford Motor Company of Can 
ada, Limited. The appointment broadens 
the scope of Mr. King's responsibilities in 
directing the company's sales division, 
giving greater emphasis to long-range 
planning and policy. 


ee 


115,486 | 


Company Reports 


Coal 


GREAT WEST COAL CO., Bran- 
don, Man., consolidated net profit 


of $260,412 for the year ended March | 
31, 1960 was 7.9% lower than pre-| 


vious fiscal year’s $282,672. 


Only $21,000 of net income result- 
ed from coal operations. In round 


| figures, the balance of the year's 


income was made up of insurance 
payments for assets destroyed by 
fire, $140,000, and an interim pay- 
ment on of, profits, $100,000, 
President Donald S. Paterson re- 


ports. 


loss 


Following destruction of the Old 
Mac tipple by fire, it was decided 
to build a modern tipple near Este- 


| Ve Sask. Cost is estimated at $1.6 
expansion has been paced by prod-| ee 


million. To finance the projects, 
company applied to the federal 
government for a loan of $1,066,000 
under the provision of the Coal 
Production Assistance Act 


Company does not intend to op- 
erate the Roche Percee Mine, and 
the tipple has been closed down. 


Economically mineable reserves 
at the: Taylorton site are expected 
to be exhausted by the end of 1960 
Company intends to operate then 
only from new mine. 


Operations in Alberta had an out- 
standing year and earnings and ton- 
nage were the highest on record. 
Company hopes the cost of produc- 
tion in its Saskatchewan lignite 
field can equal that of the Alberta 


operations 


the 


of indus- 
back from 


Paterson 


possibility 
switching 
Mr. 


There is a 
trial business 
dump gas to 


coal 


CONS, INCOME ACCOUNT 


1959 
$858,544 
40,317 
329,707 
34,518 
151,130 


Years Ended Mar. 
Net earnings 
Less: Depletion 
Depreciation 
Interest 
Income tax 
Add: Ins, payt 
assets destroy 
fire 
Ins. payt. re 
prof 
Net profit 
Less: Dividend 281,400 
Deficit for year va 20,988 
*Represents é€xcess over book 
assets 


loss of 
100,000 

$260,412 242,672 

321,600 
38,928 
value of 


Note—F purposes a subsidiary is 
claiming depreciation in excess of that 
recorded in the accounts, resulting in 
tax reductions. To Mar, 31, 
had been deferred. 
Earnings per Share and Dividend Record: 

Class A & B $30.40 $0.44 

Cl. A: Paid 0.50 0.50 

Cl. B: Paid ise 0.3742 0.50 

§Includes $141,494 or per sh., ins 
payt. in excess of b. v. of assets 
stroyed by fire : 
Shares o/s at Mar. 31 

Class A, n.p.v 

Class B. n.p.v 


or tax 


22¢ 


de- 


321,600 
321,600 


321,600 
321,600 


BALANCE SHEET 
1960 1959 
$406,656 $314,538 
15,156 15,292 
300,000 700,000 


CONS. 
31: 


CONDENSED 
As at Mar. 
Cash oeeue 
Mktble. secs.a 
Short-term notes 
etc., rec., 
less res 
Inventories 
Prep. exp 
Total curr 
Fixed 
Con in progress . 
Total assets 
Due bank 
Accts, ete., pa ou 
Total curr, liabs. 
Govt. loan 
Bank loan 
Deferred taxes 
Capital stock 
Surp, re acquis 
subs 
Earned surplus 
aMarket value 
tAfter deprec 
depl sas 
Working capital 


399,666 


assets 


assets? 


560,047 


444,445 

486,500 

1,072,000 1,072,000 
82,167 
2,409,529 
12,800 


82,167 
2,388,541 
14,338 

& 
3,410,148 
1,161,746 


3,463,581 
RRI OTS 


Get 
these 
tacts 


for 


profit 


Read how this service 
can help investors 


Get the facts you need—when you need 
them, Let The Financial Post Corporation 
Service help you appraise Canadian secu- 
rities. The information is complete, ac- 


curate, dependable—a news service that 


Cevers 


utilities 





keeps you right up to date on current 
operations, on changing conditions affect- 
ing any company. 


all fields 


Leading Canadian companies are cov- 
ered by the service — industrials, public 
mines, oils, banks, investment 
trusts, trust and loan companies, life in- 


surance companies, etc. The service may 


be secured on any number of companies 


you wish 


Send 


to investigate and follow. 


today for full particulars and somple analysis, Simply tear out this 


ed, attach to your letterhead or sheet of paper with your name and 


eddress. Mail te: 


The Financial Post Corporation Service 


‘ 481 UNIVERSITY AVE., TORONTO 2, CANADA 


1960, $527,500 | 


Distributing 


DALEX CO., Toronto, net profit 
of $61,452 in 1959, was 3.3% higher 
than 1958's $59,468. 

Sales of $3,707,099 were 
higher than previous year. L 

Continuing growth of sales and 
|profits is anticipated for current 
| year, President D. F. McConvey re- 
ports. ; 


8.5% 


INCOME 
Years ended Dec. 31: 
Net ecarnings ....4....+ 
Less: Deprec 
Income tax 
Net profit .. ee 
Less: Pref divds, 24,486 24,486 
Surplus for year ‘es 36,966 24,982 
Earnings per Share and Dividend Record: 
Pref.: Eart $17.57 $17.00 
Paid ‘ 7.00 7.00 
Com.: Earned 0.96 
None paid 
Shares o/s at Dec. 
7% Pref., $100 pz 
Common, n.p.v, 


ACCOUNT 
1959 
$136,727 
7,693 7,669 
67;582 45,100 
52 59,468 


s*n9 
1.02 


3,498 
36,400 


3,498 
36,400 


CONDENSED CONS, 
As at Dec. 31: 
Cash 
Accts. rec., le 
Inventor 
Prepaid exps ry 
Total curr, assets ,. 
Fixed assets* 
Total assets 
Due bank 
Accts., ete. p 
Total curr 
Capital stock 
Earned surplus i 168,907 
*After deprec. of .. 29,111 
Working capital 505,156 
Contingent liability, Dec 
totaled $902,681 


BALANCE SHEET 
195 


23,958 58 
1,201,640 1,354,831 
328,262 428,248 


liabs. ,. 


Oil 
DEVONIAN PET- 
ROLEUMS had net profit of $722,- 
160 (2lc a share) in year ended 
March 31, 1960, down from $1,494,- 
707 (44c) in the previous yea 
Decline in gross 
reflects a drop 
bbl 


CANADIAN 


production n- 
in crude oil 
April 1, 
production in 
of pipeline 
Man., 


come 
price of l7c 

1959, curtailment 
June and July because 
| construction near Crome! 
and revision of gas-oil ratio penal- 
ties in the Steelman field, Herbert 
C. Pinder, president, states. 

Production income should be 
creased substantially on completion 
of the Steelman waterflood 
gram, he Exploration activi- 
ties are being concentrated in Al- 
berta, B.C. and the Northwest Ter- 
ritories because of !ack of signifi- 
cant discoveries Saskatchewan 
and Manitoba. 

Gross oil output at 1,265,425 bbl. is 
down 10% from 1,410,676. Company 
had interests in 244 wells (124,765 
net), gross acreage of 3,914,438 (69,- 
658 net lease and 602,740 net per- 
mit). Oil reserves of 38,133,819 bbl 
based on expansion of waterflood- 
ing, down from 49,612,009 
ported the end of the previous 
year. 

CONSOLIDATED INCOMF 
Year Ended Mar, 31: 1960 
Rev. from prod $2,777,898 $3 

Add: Other 3 
Less: Oper. exps . 6 7 
, 1 
1 


effective 


of 


in- 


Says. 


are re- 


at 


ACCOUNT 
1959 
271,530 


Gen. & admin, exps 
Bank interest 
Amort, well 
Deplet. & 
Leases surrend 
Inc, taxes 

Net profit & surp 
for year 722,160 1,494,707 

Earnings per Share and Dividend Record 

$0.21 $0.44 


4 
costs , 5 


depre¢ 


90,000 


Common 
None paid 
Shares o/s at Dec, 31: 
Common p 3,429,664 3,429,664 
BALANCE SHEET 
As at Mar. 31: 1960 1959 
Cash & govt. bonds , $175,107 $309,786 
Accts., etc., rec 288,460 34 
Invent 7,912 
Deps. & 
Total curr. 
Investment 
Prod. pro 
Undeve 
Equip.t 
Organ, exps 
| Total assets 
Due bank 
Accts., et pa eee 
Total curr, liabs. .. 
Capita stock 
Surplus 


CONDENSED CONS 


prepaid ¢ 


assets 


2.66048: 

4,319 

After deplet e- 1,106,522 

| tAfter deprec. of .. 1,134,f 

| Working capital 
*Excess of cu 

assets 


B 91,453,457 


ANGLO AMERICAN EXPLORA- 


net prof- 


) low- 


TION LTD., Calgary, Alta., 
it of $229,631 for 1959 was 62 
er than 1958's net of $612,648 
| Gross income was down 6% due 
| in part to a non-recurring capital 
| profit in 1958 
| Capital expenditures for 
service station sites and construction 
| of outlets amounted to approximate- 
| ly $1 million. In addition, over $250,- 
| 000 was spent to acquire petroleum 
and natural gas rights. 

Capital program for 1960 is esti- 
mated at over $1,250,000 

Company sold under a leaseback 
agreement more than $1 million in 
service station properties to provide 
additional working capital 

Purchase of additional land 
Alberta Crown sales increased land 
holdings to 32,940 net acres at year- 
end. 

Two successful oil wells were 
drilled in Swan Hills area of Alber- 
ta and two locations remain to be 
drilled. 

President S. C. Nickle, Sr., reports 
| that further test drilling will be 
| carried out at Alhambra, Test drill- 
|} ing to 11,825 ft. was carried out in 

1959 by company and 
Gridoil Freehold Leases Ltd. 
other companies. 
| Directors report a “marked im- 
first quarter of 


airst 


at 
al 


subsidiary 
with 


| provement” in the 
1960. 
CONDENSED INCOME 
| Years Ended Dee, 31: 


ACCOUNT 
1959 1958 
$ $ 


Sales 13,675,059 14,457,579 


Cost f prod 
gen. & adm 


Less 
sold, 
j exp... 
Add: Other income ,. 
| Net earnings 
Less: Interest crocs 
| Depr. & Gepl. cecce 
| _ Cost of dry holes .. 
Net prof, & surp, .. 
Earnings per Share .. 
Paid 
Shares o/s as at Dec, 31: 
Common, $4.75 par . 1,242,381 1,206,468 


CONDENSED BALANCE SHEET 
j As at Dec, 31: 1959 1958 
Cash .. ‘ $418,049 $457,545 
| Accts., 1,511,399 
| Invent on 
Prepd, exp 
Total curr. 
Def. chgs 
Misc, assets 
Inv in & ady 
Land, oil ints 
rts.a 
Well costs 
Bldg. & equip.¢ 
Total assets . 
Due bank 
8.f. pay 
Accts., etc., p 
Total curr 
| Notes pay 
Mtges. pay 
| Funded debt 
Capital stock 
|; Capital surplus 
Earned surplus 
aAfter deplet. of 
ttAfter amort, of .. 
tAfter deprec. of .. 
Working capital ..... 


12,488,290 12,973, 
143,824 238,180 
1,330,593 1,721,804 
355,820 448,513 
657,460 660,643 
87,682 
229,631 
$0.18 

3% stk. 


612,648 
$0.51 
3% stk. 


etc., 


assets . 


903,458 
369,000 303,000 
1,245,469 


liab 


158,042 
1,221,000 
5,901,310 
3,189,444 

416,686 

134,444 

476,526 
3,030,708 


1,343,778 2,162,169 


pro- 


14,354 | 
1,447 | 


new | 





1,506,360 | 


Electronics 


CANADIAN AVIATION ELEC- 
TRONICS «TD., Montreal, net profit 
of $507,207 for the year ended March 
31, 1960 was 9.2% higher than 
previous year’s $469,993. 

Several important manufacturing 
programs were completed at com- 
pany’s Montreal plant. Repair and 
overhaul work and maintenance 
programs continue, although manu- 
facturing activity in Montreal is 
at a low level, Chairman Wilfrid 
Gagnon and President J. F. Tooley 
report 

Western division is operating at 
high level and this is expected to 
continue in the current year. Work 
previously performed by the Van- 
couver plant is now being done in 
Winnipeg and the Vancouver facil- 
ity has been closed 

Toward the end of the past fiscal 
year company was awarded a con- 
tract to overhaul ground telecom- 
munication, equipment for the U.S 
air force, Awholly owned subsidiary 
company, Oneida Electronics Inc, 
was incorporated and premises rent- 
near Utica, N.Y., to perform the 
work under this contract 

Company is 
Sibilities which might strengthen the 
long term position of its U.S. opera- 


tions. 


ed 


investigating pos- 


INCOME ACCOUNT 
1960 


Years Ended Mar, 31: 
Net earnings $1,212,065 
Le Deprec.. ws . 141,082 
Interest ne p 60,776 
Income tax ,. : 503,000 
Net profit e 
Les Pre < 19. ccee 2,805 
Surplus for year 504,402 
Note—Co. is clai ng € 
tion for income tax purpose 
d ng taxe currentl I 
Earnings per Share and 
Con ne 


469,993 
5,610 
464,383 
deprecia 
s, ther re- 
ble 
Dividend Record: 


$1.53 $1.41 


eby 


None 
*After i 
redeemed d 
Shares o/s 2 Mar 
Pref., $10 
330,351 330 


Cor v 
CONDENSED BALANCE SHEET 
As at Mar. 3! 1960 1959 
Cash $34,054 
S.t. inve 1,000,000 
Accts, re 36 
Inventorie 363 
Prepaid € 62,656 
Total curr, assets 2,996,678 
Invest. in & adv 
sub, 
Fixed assets 
Total assets 
Bank overdraft 
Accts. pay. & acc 
Taxes pa 
Debt inst due 
Total curr. liab 
Long-term debt 
Capital stock 
Earned surpl 
*After deprec 
Working capital 


mon, N.p.\ 


000 
375 
993 


000 
6038 
50,000 


1,015,865 


Merchandising 


ROBIN, JONES & WHITMAN 
LTD., Halifax, net profit of $19,376 
(after taxes) for the year ended 
Feb. 29, 1960, compares with prev- 
ious year’s net profit of $59,943 (be- 
fore taxes), 

There was also a capital profit 
of $91,924 from the sales of various 
properties and loss of the Paspebaic 
store, 

Capital structure of company has 
been changed and now consists of 
9,000 new preferred shares and 11,- 
500 new common shares. 


Production was about 60% of 
average, but landings by small drag- 
gers were about the same as during 
1958, President P. L. Whitman re- 
ports. 

Prices “in 


some markets are still 


depressed. Price of fishmeal de- 
clined last year and further drsp 
was caused this year by competition 
from Peru. 

Sales of general merchandise were 
down slightly, partly due to poor 
fishery and also to the loss of com- 
pany’s general store at Paspebiac 
It has now been replaced by a new 
combined department store and 


INCOME ACCOUNT 


Years End, Feb, 28-29; 
Net earnings ° 
Less: Depreciation ., 
Income taxes 
Net profit see 
Less: Pref. divds, 
Surplus for year 
*Before providing 
inc, “tax 
Earnings per Share and Dividend Record: 
Pref. (old): Earned - $7.07 
Paid ‘ $4.50 2.00 
Pref. (new): Earned 2.21 
None paid 
Com. told 
Com. (new) 
Earned 
Based on net 
year’s divds. on 
Shares o/s as at Feb, 28-29 
6% Pref., $100 par 
6° Pref., 
Com 
n.p.\ 
Common (ne 
n.p Vv 


1960 
2,495 


943 

16,960 

42,983 
prov 


. 38,160 
$18,784 
Dom 


“for & 


Earned 


8,749 
5,640 


11,500 


CONDENSED BALANCE SHEET 
As at Feb, 28-29: 1960 Is 
"ash . ° $62,741 
Accts. rec., etc 310,669 
Inventories 
Total curr. 
Misc, assets 
Fixed assets ‘ 
Total assets ... 
Bank loan 
Accts, pa 
Total curr. 
Capital 
Contrib 
Surplus ae ee 
+After depr. of 
Working capital . 


assets 


liabs, 

stock 
surplus 43 

306, 
306,663 
486,506 


178 


PRESIDENT ELECTRIC LTD., 
Toronto, net profit of $69,680 for the 
year ended Feb. 29, 1960, was 63.6% 
lower than previous year's $191,342. 


‘ rg am 
Bank credit restrictions, competi-} 


tion and poor collections 
caused disappointing results, Presi- 
dent I. Beckerman reports. 


Working capital decreased, largely | 
due to outlays for the acquisition of | 


two subsidiaries. 


Mail order division, opened two | 


years ago, has been discontinued be- 


cause it proved to contain abnormal 


credit risks. 


Company is taking 


period of consolidation. 


ACCOUNT 
41960 
$127,186 
31,681 
16,949 
eeses 3,729 
debent, disc 5,500 
nt 353 


69,680 


INCOME 


Years Ended Feb, 28-29; 
Net earnings 
Less: Deprec 

Debent, int. 

Taxes 
Amor 
Add: Min, in 

Net profit . 

Less: Dividend 
Surplus for year 
ac solidated 
Earnings per Share and Dividend Record: 
Common: Earned* $0.18 

Paid 0.10 

*Based on shares o/s at 
Shares o/s as at Feb, 28-28: 

Common 1,062,863 


163,400 


191,342 


93,134 
98,208 


$0.07 
0.07'% 
year-end 


863 


1,062 


CONDENSED BALANCE SHEET 
1959 
$30,469 
2,642,098 
400,197 
39,436 
3,112,200 


As at Feb, 28-29: 41960 
Cash ove eee 292 
Acct 099 
Invent : 
Prepaid exp 


less res 
ries 


Total curr, assets ,, 


Inv. & iy 
Fixed assets 
Other asset 
Total assets 
ba 


58,799 
37,354 
»237,216 
850,171 
605,021 
113,468 
768,660 


198,462 
294,000 


064 
AT 2A 
090 
5,439 
9,647 
2,176 
136 
59,000 
20 


313 


Total curr, liabs. .,. 


Other liabs 
Funded debt 
Minority int 
Capital 
Earned 

After 

4éConsolidated 
Working capital 


stock 


708,781 
72,371 


irplus 


deprec 


,183,717 1,343,540 


Real Estate 


THORNCLIFFE PARK LTD., To- | year Ended Feb, 
ronto, sustained a net loss and de-| Net operating loss ... 
ended | Add 


ficit of $451,994 for the year 

Feb. 29, 1960. 
Company has acqi 

‘is proving the pos 


ired realty and 


have | 


aggressive | 
steps to protect its position and the | 
outlook is for better results after a 


July 9, 1960 


| 





28,863 | 


267,313 | 


THE FINAN 


CIAL POST 


ANNOUNCED —————— 


International Harvester Elects New President 


OMER G. VOSS 


Construction Equipment Division. 


R. B. BRADLEY 


The Board of Directors of International Harvester Company of Canada, Limited, 
announces the election of Omer G. Voss, president. He succeeds R, B. Bradley who 
has been elected vice president of the U.S. Company and executive head of their 


Following graduation with a B.A. degree from 


Kansas State College, and law degree from University of Kansas, Omer G. Voss 
first joined Harvester in the Hutchinson, Kansas, district sales office in 1936. Mr. 
Voss was zone manager at San Francisco when he entered military service. Upon his 
return he became sales promotion manager and subsequently assistant manager ot 


the company's Oakland, California, 


office. 


In 


1949 he was appointed general 


manager at the Company's Stockton, California factory. In 1951 he went overseas 
| as assistant managing director, International Harvester Company of Australia, (Pty.) 


ltd. —- ond in 


1953 to England as assistont managing director, International 


Harvester Company of Great Britain Ltd. The following year he became executive 
head of the British company as managing director — and continued in thal capacity 
until his recent election os President of the Canadian company. 


Erneta eee 


values, President K. M. Smith 


ports. 

Company has four apartment 
buildings — two almost ready for 
occupancy and two under construc- 
tion containing 282 suites of 
which 125 are leased. Another 11 
apartment buildings have _ been 
erected on land sold by 
pany. Sales of land in 
totaled $477,987. 


The Steinberg store is operating 


the year 


and construction and leasing of the | 
2.2 million shopping centre are well | 
under way. A bridge providing two- | 


way access to the area is nearing 
completion. 


INCOME ACCOUNT 

29: 

211,45 
104,706 
451,994 
1955 


Interest 
Fin, exp 

Net loss & deficit 
Note—Admin. exp. 


from Sept. 8, 


the com-| 


——a 


re- | been charged to surplus account, 


Shares o/s as at Feb, 29: 


Common, $1 par 


470,008 


CONDENSED BALANCE SHEET 


As at: 
Cash .. soeee 
Investments} 
Sales agree 
Other accts 
Prepaid exps 


rec, 
rec 


Total curr. assets .. 


Mtge. 

Land .... 

Invest, prop. 

Other fixed assets 

Fin, & def, exps. . 
Total assets 

Bank loan 

Accts., ete., pay. 

Constr, costs, pay, 
Total curr, liabs, 

Mtge. due 

Sewer imposts ... 

Funded debt 

Capital stock ... 

| Capital surplus 

| Surplus seeeee 

| *Market value , 


rec, 


| Working capitals .... 
sor of sound (date of incorp.) to Feb, 28, 1959, have! 4Ex¢ess of curr, liabs 


Many Lines make Light Work 


Northern's manufacturing . . . their speed in mastering job essentials rests 
on their exacting quality-controlled methods — that’s progress at Northern. 
In making complex communication equipment, Northern is known, 
Canada over, for its leadership. 


At Northern Electric, product development never stops... advances are 
forever being made in the field of communications. 


Branches are strategically located across Canada to serve your needs, 


Northern 


SERVES YOU BEST 


Fleciric 


COMPANY LIMITED 


Feb. 28 
1959 
$10,608 


Feb. 29 
1960 
$178,217 
254,112 
293,145 

82,999 
2,580 
$11,053 
52,958 
3,765,450 
1,928,864 
14,954 
1,560,452 


8,133,731 


328,653 
8,685 
7,217 


355,161 


4,939,172 
250,000 
50,043 
256,195 
556,238 
1,926,278 


715,045 
149,810 
864,855 
468,224 
4,000,000 
470,000 
2,106,500 
224,152 
250,000 
53,802 
over curr. assets, 





$700 Million Coming Up 


HAT WITH LONG hours 
of sittings (evéry morn- 
ing now, and four nights a 


week) and the increasing pace| 


of both House and committee 
business, tempers on both sides 
of the Commons are beginning 
to wear a little thin. 

The only incentive to. <edgi- 
ness, which is usually present, 
when the House sits at this time 
of year, and which so far has 
been withheld, is heat. Except 
for a three-day spell of steamy 
weather last week, Ottawa has 
been unseasonably cool and 
rainy, a factor which has un- 
doubtedly dampened down the 
temper of the House, consider- 
ing the pressure under which it 
is working. 

But one day last week a series 
of expert casts by Liberal Paul 
Martin had government spokes- 
men rising like bass on a sum- 
mer evening in a way which 
would have seemed incredible 
in the m@re leisurely debates of 
a few months ago. 

Martin started the ball rolling 
with a motion which would have 
set aside the Commons’ regular 
business to discuss “a matter 
of urgent public importance,” 
namely the necessity of an 
early meeting between the gov- 
ernment and the Western Farm 
Liaison Committee 

This motion is a 
used opposition device for pick- 
ing a bone with the government. 
It rarely succeeds because mat- 
ters which really 
enough to stop all other House 
business are uncommon. The 
trick to motion in 
such a way that, in saying what 
the urgent matter is, the oppo- 
sition speaker gets in his licks 
at the government. 

Martin succeeded. He man- 
aged to read into the record a 
newspaper clipping in which a 


| Tur 
regularly 


are urgent 


word the 


1s 


By JACK McARTHUR 


TOKYO | 


Japan's big cities are huge, 
restless beehives where base- 
ball is more popular than the 
geisha girl 
waving demonstrators often 
wait for traffic lights to change 
before sweeping through an in- 
tersection. 

The mountainous countryside 
is beautiful. The temples, 
shrines and castles are awe-in- 
Spiring. 

A good travel agency can 
tell you this. But it can’t ade- 
quately describe the cities. 

They are fascinating in their 
variety and energy. 

It is said Tokyo has. 15,000 
bars and clubs. And it must 
have that many young men on 
the sidewalks to tell prospective 
customers that the floor show is 
just starting or that there is 
only one table left. 

In one large club, Japanese 
chorus girls dance to Latin 
American music in front of a 
huge stained glass window de- 
picting medieval Europe. 

Above the city, balloons trail- 


—____—_ 


Qe ANNOUNCEMEN, 
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HAROLD W. BLAKLEY 
L. H. T. Clegg, President, has announced 


thet Herold W. Blakley hos bean made | 


@ Director of Crane Limited and elected 
Executive Vice-President and General 
Manager of Operations. Other Vice- 
Presidents of the Company ore F. D. 
MacNaughton, J. A. Lang and R, E. Cad 
wallader, who hos also been elected 
Secretary and Treasurer. 

Mr. Blakley has hod wide experience 
in manufacturing and sales, latterly as 
General Manager of Canada Illinois Tools 
Lid, (Citco Division). Prior to this he 
was Regional Sales Manager for Babcock- 
Wilcox & Goldie-McCulloch, Limited and 
Generel Manager of York Shipley of 
Cenada ltd. 

A Cenedien, born In Alberta, Mr. 
Blokley served with the R.C.A.F. Follow- 
Ing the Wer he gredvated from the 
University of Toronto with « B.A.Se. in 
Engineering and Business, 


Ries eceermemnente merece 6 ve eo term kp 


and mobs of flag-| 





western farm official accused the 
government of “stalling” on 
help to the farmer, and opened 
the way for Hazen Argue to read 
another clipping to the same 
effect, except that it used the 
words, “doubletalk, 
action and excuses”, 

Within the next few minutes, 
Justice Minister Fulton reacted 
with a long dissertation about 
the propriety of the motion, and 
Mr. Diefenbaker accused the op- 
position of being discourteous 
and of playing politics; and 
argued for a moment with 
Speaker Roland Michener. 

Michener had barely finished 
ruling Martin’s motion out of 
order when an answer by 
Labor Minister Starr to a Van- 
couver request for a conference 
on unemployment gave Martin 
the opportunity to try another 
cast. 

Would Mr. Diefenbaker, 
tin asked, agree to setting up a 
Commons committee to work 
with the Senate committee on 


Ma 


wiar= 


unemployment? 

Diefenbaker retorted that the 
opposition was always com- 
plaining that there were too 
many parliamentary committees 
now. At this point, Liberal 
George Mclliraith made an in- 
terjection. As far as the gal- 
leries were concerned, the hub- 
bub drowned out what he said, 
but Hansard records it as, “you 
were not here the other day.” 

Amid an opposition 
Diefenbaker turned MclIl- 
raith and accused not 
going to parliamentary commit- 
tee meetings. The prime minis- 
ter said he had looked up com- 
mittee attendance records 
found that MclIiraith was pres- 
ent for only 10% of meetings 
of two committees of which he 
was a member, 


clamor, 
on 


him of 


and 


A Canadian’s Notebook 
In the Tourist’s Tokyo 


Jing advertising messages look 


down on traffic which includes 
almost every imaginable make 
of automobile. 

Restaurants advertise ‘Real 
Russian” dishes — or French, 
|Chinese, Indonesian, Indian, 
American, Italian, even Japa- 
nese, 

The nine million residents of 
Tokyo presumably 
the tourists and visiting busi- 
nessmen but there are thou- 
sands of foreigners strolling the 
Ginza, peering through wood- 
cut print shops and looking for 
bargains in pearls, transistor 
radios, cameras. 

Theatres offer movies (Jap- 
anese, French, British, Ameri- 
can), stage shows, burlesque or 
something approaching it, tra- 
ditional Japanese Kabuki. 


In mid-city the Imperial 


Palace crouches in its extensive | 


grounds behind moats and grey 
stone walls. 

Bands of uniformed school 
children crisscross the outer 


grounds, pointing excitedly at} 


huge tropical fish — long-time 
residents of the moats — and 
having their pictures taken. 

| During the dinner hour in the 
night club areas, petite young 
beauties, quietly dressed, ar- 
| rive the clubs to appear a 
little later carefully made up 
and spectacularly dressed, as 
hostesses who will sit at your 
table, talk to you as their Eng- 
|lish allows, or dance with you, 
|for 1,000 Yen ($2.80) an hour. 
| Surrounded by the buzzing 
population, an aging woman 
| wearing a grey kimono and 
| high wooden “sandals” squats 
motionless on a traffic 
| waiting for a streetcar. 

* +. * 


at 


I a doubleheader be- 
tween the two leading teams of 
one of the major baseball 
leagues. 

This is a genuine tourist at- 


saw 


| traction, even for some one who! 
| logical 


|isn’t a baseball lover. 
| The imperturbable oriental is 
(a wide-eyed, screaming, drum- 
beating, hand-clapping fan. 
Many sitting around me cheer- 
ed for both teams as each per- 
formed difficult plays. 

They managed this while 
drinking beer from paper con- 
tainers and manipulating chop- 
sticks to extract rice, fish and 
some kind of bean-roll frorn 
| little boxes. 
| Everybody 
| constantly for 
couldn’t concern me, 
Then what did it mean. 

The name of one of the pitch 


began to shout 
“Canada!” | It 
surely. 


evasive | 


outnumber | 


island, | 


THE COMMONS was unusu- 
ally successful in disposing of 
estimates last week. It marched 
through Fisheries estimates 
completely and made a long 
push through Transport and 
Justice estimates. This week it 
plans a real crescendo of activ- 
ity — Justice, RCMP, National 
Revenue, Northern Affairs, La- 
bor and Public Works estimates. 


If it succeeds in passing these 
it will be okaying about $700 
million in government spending 
for 1960-61. 


The other event of the week 
was the introduction on Domin- 
ion Day (the idea was to make 
it an historic occasion) of Mr. 
Diefenbaker’s Bill of Rights 
which went to second”-reading 
to the accompaniment of a pro- 


.longed round of applause from 


the public galleries. 


Diefenbaker admitted that his 
bill, in its present form, was 
limited to matters within federal 
jurisdiction, but argued that it 
would end the right of any fu- 
ture government to interfere 
with the right of a citizen to 
speak within the law, and would 
assure him freedom from threats 
of police state activity. 


To make the bill effective 
within provincial jurisdiction 
over “property and civil right” 
would require a constitutional 
amendment which might take 
years. But any province in the 
meantime could foHkow the fed- 
eral example by passing its own 
bill of rights. 


In debate this week, Liberal 
Leader Pearson and CCF’er 
Harold Winch argued that Dief- 
enbaker’s claims for the bill 
were exaggerated. Both opposi- 
tion parties were, however, in 


' favor of the principle of the bill. 


5; salary about $25,000 a year 


— so I’m told). 


Osaka at 5 p.m. and long 
afterward: 

Bells ringing, horns honking, 
brakes squealing, incredibly old 
vessels chugging stolidly on the 
canal in front of the Osaka 
Grand. Green buses, red buses, 
a bus shaped like a whisky bar- 
rel, maroon and cream street- 
cars. Restored Osaka Castle, 
with its full quota of student 
sight-seers, looks down, 

Thousands pour from offices 
and big textile plants. The ad- 
vertising balloons fly high 
against the mountains just 
visible through the haze, while 
teenage couples lounge against 
the stone guard rail by the 
canal, 

The hotel bars fill with 
British who seem _ terribly 
British, Americans who seem 
extravagantly American and 
the occasional Canadian who 
can be identified only by his 
taste for rye whisky and his 


aversion to bourbon. 


* * 7 


Canadian Pacific Airlines flies 
Vancouver-Tokyo return for 
$1,170 first class and $878.40 
tourist. 

CPA has a lot of:stiffly com- 
petitive runs around the world 
and is making a successful effort 
to offer service aboard plane 
which is efficient, rapid, with a 
note of easy informality. 

CPA and many other famous 
airlines fly to Haneda Airport 
near Tokyo, making it a major 


| sightseeing point for the Japa- 


nese. 

In thousands they promenade 
the long observation deck when 
the weather is good to watch 
the planes and passengers from 
Okinawa, Formosa, India, Aus- 
tralia, the East Indies, North 
America and Europe. 


Domestic airline service is ex- | 


panding, but rail.is still the 

route to most beauty 

spots in the “country”. 
+ * * 

All those wild stories you 
have heard about Tokyo traffic 
and taxi drivers believe 
them, It’s incredible, 

You may think driving in 
Paris or Mexico City or even 
Montreal can harden you to 
traffic conditions anywhere. But 
you are quite wrong. 

If you go to Japan, and par- 


| ticularly to Tokyo, do not plan 


to do any driving yourself, The 
country is full of sights worth 


| seeing but very little is visible 
~ | it you have to concentrate on 


THE INVESTMENT FUNDS 


} 


Canadian Fund Net Assets 
Off 10% to $39 Million 


Canadian Fund Inc., 
York, total net assets fell 10.9% 
to $38,880,808 (U. S.) at May 
31, 1960, from $43,655,206 six 
months earlier. 

Net asset value per share 
dropped 6.7% to $16.03 from 
$17.19 at Nov. 30, 1959. 

There was a net liquidation of 
| 113,183 shares in the six months, 
reducing the number outstand- 
ing to 2,425,737 shares. 

During the six months, the 
fund reduced its holdings of 
government bonds by $1 mil- 
lion. 

Five common shares were add- 
ed to the portfolio, including 
Bank of Montreal, Cassiar As- 
bestos and Dominion Foundries 
& Steel. Twelve other common 
issues were increased and seven 
reduced. 


New | 


| Texaco Can 


Here are the changes for the 


six months in detail: 
Chenge 
Amount held since 
Moy 31/60 Nov. 30/60 
$ $ 
. 3,000,000 —2,200,000 
1,200,000 --1,200,000 


Bonds 


Canado, 3%,%/65 


Shores: 
35,850 
4,000 
6,000 
45,000 
5,350 
15,000 
20,000 
27,000 
9,000 
45,000 
30,000 
55,100 
44,300 
10,500 
12,000 
10,175 
9,000 
14,000 
10,000 
12,000 
8,000 
17,125 
25,000 


3,200 


Stocks 
Industrial Accept. 
Bk of Montreal .. 
Bidg. Products 
H. Walker G.&W,. 
Dom. Glass Co. 
Aluminium 
Int'l Nickel Co. sesoses 
Moore Corp. 
Cassias Asb. 
Consol. Paper 
Calgary & Edmonton ... 
Central Del Rio 
Hudson's Bay O. & 
Imperial Oil 
Interprov. Pipe 


+-850 

000 
,400 
,000 
350 
800 
000 
400 
000 
000 
000 
100 
300 
500 
500 
825 
000 
,000 
000 
,000 
000 
875 
000 


700 


nm & 
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Loblaw Cos ‘A‘ 
do ‘B 

Simpsons Ltd. 

Atlas Steels eveee 
Dom. Found & Steel os. 
Steel Co. of Can. ..cses 
Bell Tel. Co seeee 
Du Pont of Canada oo. 


N@-— Oo Wut 


2 oOo 


Grouped Income Shares 
Net Assets Increase 6% 


Grouped Income Shares Lid., 
Vancouver, net assets at May 31, 
1960, totaled $8,923,867, up 6% 
from $8,419,781 reported two 
months earlier. 

During the period, the fund 
purchased preferred stock of 
Alberta Gas Trunk Line. In its 
holdings of common stock, three 
issues were increased, one elim- 


Committee Studies 
Building Material 


A permanent joint committee 
has been formed by the Canadian 
Construction Association and the 
Royal Architectural Institute of 
Canada to develop better chan- 
nels of communication concerning 
new building materials. 

Aims: 

e@ Organization of short training 
courses at the various schools of 
architecture for salesmen employ- 
ed by building material manufac- 
turers and suppliers. Architect 
| lecturers will stress the best sales 
|approaches to members of the 
| profession. 

‘e Formation at the local level 
| of joint committees of architects 
|}and materials men to organize 
'technical discussions on building 
materials and techniques, etc. 

@ Publication of a booklet de- 
scribing the best means of pre- 
| paring product brochures, techni- 
/cal bulletins and advertising di- 
rected at architects. 

@ Compilation of a directory of 


films and slide sets presenting | 


technical information on construc- 
tion materials and techniques. 


ing at 40 mph half an inch from 
yours, 

In three weeks of pretty 
steady use of taxis in Japan, I 
was in one traffic accident and 
a witness to another. 

This doesn’t count those that 
I came upon shortly after the 
actual collision had taken place. 

One long-time western-born 
resident of Japan contends the 
average life expectancy of a 
Tokyo cab driver is under five 
years. Fairness compels the 
comment that this may be an 
exaggeration. 

But death and accident rates 
are high by North American 
|standards. Happily, there are 
very efficient, safe trains and 


subways. 


* * 


Do not treat 
lightly in Tokyo 
summer season. 

Some 


during the 


hotels are booked 
months ahead. Arrive a day 
late and usually there no 
room. Even visitors of consider- 
able importance may find that 
| they cannot promote a room in 
}a good western-style hotel. 

New hotels seem to be open- 
ing constantly with little effect 
upon the shortage. 

Result: The most 
| people in Tokyo are travel com- 
|pany men and import-export 
|people, who, by mysterious 
processes, can swing a _ hotel 
| room on short notice. 
| One Canadian arrived a day 


is 


important 


later than his hotel had expect- | 


ed. By some miracle a room 
|}was available, but the hotel 
insisted he must pay the extra 
day, 

He did,~ after 
argument had left 
clerk quite unmoved. 

Western-style hotels 
little Japanese food. 

The local food can be inter- 
esting when it’s prawns, fish 
soup, Kobe beef steak. The beef 
is supposed to come from beer- 
fed cattle. But I ate only one 
piece of raw fish from my bowl. 

CRUSH FRANCHISE 

Sales and distribution of the 
, Crush International Ltd. line of 
soft drinks in Vancouver will be 
| handled by A. L. Gray, president, 
and G. Gray, vice-president, of 


considerable 
the room 


serve 


Seven-Up Vancouver Ltd. on a} 
franchise basis. The Crush bottl-| 
ing plant and equipment will be! 


ers was Kanada (won 10; lost’ the other fellow’s fender mov-' leased to the franchise holders. 


5 | 
hotel bookings | 


inated and one reduced. 
Here are the changes for the 
two months in detail: 
Char 
held s 
31/60 Mar 
$ $ 
Shores 
1,000 


38 
mount o 


May 31/60 
Preferred 
Alta. Gas Tr 
Common 
Cdn. Bank 
Poval Bonk 

husky O 
T Can 
P&P 


1.000 


ans 


Abitibi 


ixpressway Steel 
Contract Awarded 


Contract for steel and erection 
of the elevated structure which 
will carry the Frederick G. Gar- 
diner Expressway over Loblaw 
Groceterias warehouse on the 
east side of Bathurst St., at Lake- 
shore Blvd., in 
has been awarded to Runnymede 
Steel Construction Ltd. Pigott 
Construction Co., general contrac- | 
tor, made the award. 

Structure will require 1,990 
tons of structural steel and will} 
cost $968,189. 


Fabrication will 
Runymede Steel’s plant at Cooks- | 
ville, Ont. 
Lakeshore Expressway 
tants, 


Consulting engineer: | 
Consul- 


be done at] 


Newberg Quits 


In Policy Row 


| Sudden resignation of William 
|C. Newberg as president of 
| Chrysler Corp. after only 64 
days in that office, has aroused 
speculation in auto industry 
circles. 

A hurriedly-called meeting of 
the Chrysler board of directors 
June 30 accepted his resignation, 
elected L. L. Colbert president 
as well as continuing his titles 
of chairman and chief executive 
officer, and elected E, C. Row 
first vice-president. 


Row, former president of 
Chrysler of Canada, had been 
first vice-president until New- 
berg was made president. At 
that time Row became simply 
a vice-president. 


o 
Ss 


RT nots 
Newber 
announced, 


differences” 


was due to “policy 


Speculation linked this to re- 
ported resistance among sup- 
pliers to a cost-cutting program, 


and to Newberg’s reported in-| 


pricing the new 
and Dart automobiles 

than some Chrysler ex- 

ecutives felt was justified. 


sistence 
Valiant 


lower 


on 


ENGINEERING FIRM 
W. P. London announces the 
formation of W. P. London & 
Partners, engineering consultants. 
Office is at Niagara Falls, Ont. 


Metro Toronto, | 


BB. 


THOMAS MEAKI 
Ernest R. Perkin, 


President, 
Manager. 


now 


tion, 


= J ily 


‘’s resignation, it was| 


Purolator Products 


9, 1960 


| 
| 
| 


| 


i 


| 


*R.P. 
corrosion 


Let 
how 


show you 
resist- 


ant hoppers can speed 


up your 


production 


and cut costs. Hoppers 


can be custom built to 


the most exacting ne 


and in limited space. 


eds 


Hopper 
specially for 
Canadian salt processing plant. 


THE FINANCIAL POST 


R.P. Says— 
LARGE JOBS OR 
SMALL ARE NO 

PROBLEM 
AT ALL 


built 


a major 


illustrated was 


use in 


*R. P. means Fiberglass Reinforced Plastic 


| CANBAR INDUSTRIAL PLASTICS 


a divis 


sion of 


CANADA BARRELS & KEGS LTD. 
WATERLOO 


OMBA OFFICERS 


Officers of the recently- 


Ontario Mortgage Broker 
ciation have now been 
They are: President, A. M. 
away, A, M, Greenaway 
Toronto; vice-presidents, 


Smith, Samuel Smith & Son, To-/ from other Ontario cities, 


me 


ROBERT ROOKS 
(Canada) 


formed 
s Asso- 
elected. 
Green- 
& Co., 
Isadore 


ONTARIO 


,ronto, and Sydney Hines, G.M.S. 
Investments Ltd., London; treas- 
urer, M. C. Beber Ltd., Toronto; 
secretary, Sidney Stulberg, 
Homeowners Investments Ltd., 
Toronto. There are 20 directors, 
11 from Metro Toronto and nine 


ANNOUNCEMENT Sa 


PUROLATOR PRODUCTS (CANADA) LIMITED APPO!NTMENTS 


COLIN CAMPBELL 


Limited, announces the following appoint- 
ments: Thomas F. H. Meakin, Treasurer; Robert J. Rooks, Assistant Treasurer; Colin Campbell, Factory 
Prior to his new appointment, Mr. Rooks wos Office Manager. 
has moved up fo the post of Treasurer. Mr. Campbell was formerly Assistant Chief Engineer and will 


co-ordinate manufacturing, engineering and quality control. ' 
has pioneered filtration research in the automotive, tractor, aircraft and industrial fields. 


He succeeds Mr. Meakin, who 


Purolator, a world wide organiza 





How National Tube steps up production with oxygen 


Lorain Works of National Tube Division, United States Steel 
Corporation, is increasing ingot output by injection of oxygen 
into open hearth furnaces. Introduced by lances extending 
through the roof down into the furnace, the oxygen speeds up 


production. It is fed directly into the metal in a volume of 
28,000 cu. ft. per hour per furnace. Another major use of 
oxygen at the Lorain Works is for hot bloora scarfing...an 


automatic, push-button 


The 2000 hp Cooper-Bessemer Type JM Air Compressor, 


operation. 


shown here, plays an important part in the manufacture of 


the oxygen used for these and other operations at the Lorain 
Works. This is a 4-stage unit, operating at 300 rpm with a 
discharge pressure of 1000 Ibs. The plant was designed and 


built by American Messer Corporation. 
Call on Cooper-Bessemer for help in planning your com- 


Qopo¥ Bessemer, 


OF CANADA, LTD. 
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Market Comment 


What stocks and 


and what promin 


Gas pipeline stccks had a flurry 
at midweek on unconfirmed re- 


ports that U. S. government ag-} 


encies were soon to give their ap- 
provals to large-scale import of 
Canadian gas. 

Clearer indications should 
emerge this week on just what 
the chances are for an early ap- 
proval from the U. S. Federal 
Power Commission and from the 
California Public Utilities Com- 
mission. Intervenors — if any 
such present themselves — are 
being given a last chance at re- 
buttal of gas pipeline plans this 
week 

Three speculative mining issues 
were able to inject a spark of 
fire into the dull, daily action of 
the Toronto Stock Exchange this 
week. For three successive days 
these issues Latin American 
Mines, Consolidated Halliwell and 
New Mylamaque — accounted for 
up to 50% of the total daily trad- 
ing volume. 

There’s been no_ significant 
change in the orders position of 
key Canadian industries over the 
last few weeks. In latest survey 
of Canadian purchasing agents 
the number reporting improving 
business was about balanced by 
the number indicating some de- 
cline. But biggest proportion — 
some 60% — reported no appreci- 
able change 


* - 


* 


DOUGLAS WATTS; Molson & 

Co, (Montreal) 

During the past decade an in- 
creasing amount of security pur- 
chases have been made by pro- 
fessionals. Despite the more ob- 
jective approach of trained in- 
vestment managers there can be 
little doubt that sentiment, or fa- 
shion, still plays a major part in 
security selection. 

Little more than 10 years ago 
good Canadian common stocks 
could still be bought for six times 
their earnings, but corporate 
bonds sold to yield only 342%. 

Five years later, in a lemming- 
like rush, foreign investors forced 
up prices of our natural resource 
equities to unwarranted heights. 
Granted, high metal prices and 
the all pervading fear of inflation 
were potent lures. 

Nevertheless, at the end of the 
decade, when the ardor of the 
non - resident companies had 
cooled, the somewhai more pedes- 
trian shares of companies serving 
the consumer field had registered 
far greater gains. 

Taking the average prices dur- 
ing 1950 at 100 here are a few 
comparative figures in mid ’60: 
Imperial Bank 179, Imperial Oil 
125, Hudson’s Bay Mining 95, 
Howard Smith Paper 297, Con- 
solidated Mining & Smelting 61, 
Consumer’s Gas 255, Noranda 110, 
Moore Corp. 551. These random 
samples are neither the highest 
it the comparison 1s 


nor lowest, but t 
provocative. 

A run-down of the usual items 
in the conservative equity buyers 
shopping list would reveal even 
more thought-provoking varia- 
tions. One paper company has 
just doubled the rating of a com- 
So too have rivals in the 


petitor. 
food and 


finance, public ‘utility, 
liquor industries. 


Quebec Hopes 
For 30 Ships | 
This Winter 


MONTREAL (Staff) — Que- 
bec City is hoping for a 507% | 
jump in its winter shipping | 
business. 

An official says the “conser- 
vative estimate’ is that 30 
ocean-going vessels will sail to 
Quebec in December-March in- 
clusive. 

This would compare with 
in the winter of 1959-60, the 
first in which the city’s big 
drive for all-year ocean-going 
shipping paid real dividends. 

Last winter ocean ships han- 
dled 174,000 tons, according to 
Quebec officials If present 
plans materialize the tonnage 
this coming winter should hit| 
between 250,000 and 300,000. 

The question of icebreakers 
to stir verbal 


99° 
—_— 


continues 
manoeuvring. 

Quebec City naturally would 
like explicit federal assurance 
that icebreakers will be availa- 
bie to help out any ship prop. 
erly reinforced for winter 
conditions. 

The federal government - 
with an eye on objections from 
Maritime Provinces ports, 
which fear loss of winter busi- 
ness to Quebec — has been re- 
luctant to come out too strongly 
for all-year operation at Que- 
bec City. 

The result has been the sug- 
gestion that Quebec buy its own 
icebreaker. 


But this may never get past 
the talking stage. Many ship- 
ping men feei that increasing 
federal icebreaking resources 
will prove sufficient for Quebec | 
City’s needs, Canada already is | 


eommitted to keep open ports | 


situated below Quebec City. 


bonds are doing 
ent observers say 


| 


It is open to question- whether | 
the “soaring sixties” will be able | 
to outperform the “fabulous fif- | 
| ties” in doubling the value of the | 
| industrial average, but you can-| 
| not buy the “average”, and doubt- | 
‘less some of its components will 
| respond before 1970 with a repeat | 

performance. 
Which ones? Industry profit rat- | 
|ings may change, as did the tex- 
tiles a few years ago, but, where | 
| management is the key, the sign- | 
| post to the future is in the past. | 
| Until European demand steps up | 
world metal prices the home front | 
offers most opportunity for Cana- 
dians. 

The exception is International 
Nickel, where the next three| 
| years may well see repeated the | 
'200% rise of the past 10. 

With this member of the fav-| 
orite 50 as the exception to prove | 
ithe rule our advice is: Be un-| 
|fashionable. There are still un- 
derpriced stocks to be found. 


© * - 


A, T. KENNER; Gairdner & Co. 

(Toronto) 

In the second half we see a 
continuation of the improvement | 
|in business, an increased amount | 
| of bond financing in the fall with | 
'some increase in interest rates, 
the Canadian dollar moving to a | 
discount in the fall, the stock | 
market will maintain present | 
levels and tend to improve. 

The Canadian Economy—Busi- 
ness has improved because of in- 
creased exports and sustained re- 
tail sales. These forces will con- 
tinue assisted by increased social 
capital expenditures, and_ the 
Canadian manufacturers’ share of 
retail sales will improve. 

Interest Rates — Short Term 
Canadas have declined from a| 
yield of 5.40% in March to 3.80% | 
in June caused by a decline in| 
bond financing (down $500 mil- | 
lion from the first quarter—norm- | 
ally there is more in the second | 
quarter). After the summer lull, | 
the amount of new issues will 
increase. 


Foreign Exchange — The Cana- 
dian dollar has fallen from a 
premium of about 4%4% in the| 
first quarter to 154% at present. 
U. S. pay bond financing was 
higher-in the first quarter than 
previous years, and lower in the | 
second quarter. This, plus lower | 
direct investment, has countered 
improved exports. With exports 
seasonal and a continuation of 
the above, the dollar will fall. 


* * 


J. A, BOYD; Andras, Hatch & 

McCarthy (Toronto) 

While the economy can hardly 
be called buoyant at the present 
time, we are nonetheless certain- | 
ly not in a recession. Economic 
activity has settled on a plateau 
and it seem. likely to stay there 
for the balance of the year and 
part way into 1961, 

While many of our major in- 
dustries, such as steel, are now 
working at a much reduced 
tempo from that of the first quar- | 
ter, indications are that there will | 
be definite improvement by the | 
fourth quarter. However, it is| 
difficult to see any real dynamic | 
upward force activating the econ- | 
omy. ; 

Translated into the action of 
the stock market, it is quite pos- | 
sible that the U. S. market may 
still look forward to the tradi- 
tional summer rally. Whether the | 
Canadian market will participate | 
in such a rally is a question to} 
which Canadian investors should 
give serious thought. It did not 
in 1959. 

In view of this investors should | 
concentrate investments in a mix- | 
ture of short term government | 
bonds and high grade common 
stocks. In the field of common! 
stocks bank issues look particu- | 
larly attractive, especially Royal | 
Bank which has recently com-| 
pleted a rights issue and on a| 
3.64% yield basis offers excellent | 
value over the long term and 
probably over the short term as | 
well. 


* 


Unlisted Mines and Oils 


Compiled from Quotations by G. E | 
& Co., Montreal 


Stock Bid Off. Stock 


Aconic 25 40 Main Oka 
Do vtc 20 25 Martin B 
Alsab 25 40 Marpic 
Amal Mng 20 Matt Ex 
Arnora Miller Cop 
Assoc Dev 4 Natl Mal 
Atlas Chib 2 Nipiron s 
Bald Mtn 3 North Matt l1¢ 
Bros'n Chib 5 Oklend 
Big Nell lf Pascalis 
Bracemac Pine Point 
Cdn Javin 5) Quedon 
Dauphin 10 Quejo 
Franksin Rand Mal 
Ghislay 5 Saucon 
Gibson 4 Sheraton 
Glencona i St Jude 1 
Hastings 40 St Helen 
Hull Iron 50 Scott Chib 
Independt 5 Starlight 
Imp Min 4 Tarpoint 1 
Kenmac 1 Valmont 
wk Sup Irn 15 Wm Leys 2 
Lun Echo 25 Young Day 12 
Lk Chib 


Bid Off. 
35 45 | 
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Options on Stock 


Supplied by Kippen & Co, Inc., 


90-day Call Offerings 
per 100 shares } 
at current market prices 


July 4, 1960 
$300 


185 
25 
75 
45 
65 
45 
25 
60 
23 
75 
75 

100 
20 
20 

160 

430 

425 

160 

180 

130 
25 
an 

275 

425 

480 


Montreal 


Abitibi 
Alberta Gas 
Atlantic Coast 
Bailey “A” 
Brunswick 
Campbell Chib 
Can, Sth, Pete 
tn 


Irish Copper 
Jacobus 
Kerr-Addison 140 
Labrador 175 | 
Lakelnd Nat Gas 35 | 
Maritimes 18 
Massey-Ferg 
Milliken Lake 
Moore Corp 

Murray Mining 
New Dickenson 
New Hoseo 

New Mylamaq 16 
North Cldstrm 18 
-N Ont Nat Gas 145 
Orchan 20 
‘Pacific Pete 100 
Que Nat Gas 100 
Royalite 80 
San Antonio 20 
Sherritt-Gordon 35 
Tr-Canada Pipe 180 
Un Asbestos 55 
United Oils 16 
Westcoast 125 
Wilroy 19 


$19 
19 


Canada Tung 
Cdn Delhi 
Cdn Export Gas 
Cdn Husky 
Cdn Indust Gas 
Cdn Super Oil 
Cochenour-Wns. 
Copper Rand 
Creat Telefilm 
Dom Fdy & Stl 
Dom Stores 
Dom Tar & Ch 
Famous Players 
Giant Yknife 
Granduc 
Gunnar 
Imperial Oil 
Int'l Nick! 
Interprov Pipe 


| Border Chemical ... 


} Commercial 


| Commercial Life 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co, 
Ltd., Toronto. 


July 4, 1960 
Corporations: Bid 
Bid 
Bid 
16.00 


Asked 
Asked 


Alexander Big, .........0. 
Anglo Canadian Tel. A ... 
Brinton Pete Carpet 
British Newfoundland 
Can. Admiral Corp, 
Can Canners B 
Can, Chemical, warr 
Can, Corp. Management ,.. 
Cdn Foreign Sec’s 
Capital Wire Cloth .... 
Cawthra Apts 
Finance 
Concourse Bidg. ... 
Copp Clark 6% pfd 
Debentures & Secs. pfd. 
Dollar Land Corp. units ... 

($100, 7% deb, & 6 common) 
Dom. Linseed Oil units .. 
Essex Packers pfd, ... 

Do common _ 
Goderich Elevator 


| Granite Club 


Gt. Britain Can. Inv. pfd. . 
Do com és une 
Hart Battery (1957) units . 
Hees, George $6 pfd. . 
Hudson's Bay Co. 
Humberstone Shoe ........ 
Ingersoll Machine 4% pfd. . 
ow eee oresecees 
Jenkins Bros. . a 
Lord Simcoe Hotel A ... 
McCarthy Milling A ° 
Meadowvale Development . 
Mindustrial Corp : 
Mutual Finance Corp. pfd. 
Pacific Western Airlines 
Park Lawn Cemetery .... 
Pembroke Electric Light . 
Phillips Electrical 
Prairie Royalty Trust 
Rapid Grip 6% pfd, .... 
Rob., Jones & Whitman pfd 
S.K.D. Mfg. 6% ‘pfd 
s.s 
43% 


99.50 
16.50 
9.75 
14.50 
36.00 
2.25 
17.25 
48.00 
50 


Scott Misener 
Standard Fuel 
Steelman Gas 
Teleflex Ltd ® 
Thompson Paper pfd 
Tor & London Inv’s 
Trans-Canada Freezers 
warr an isk 35 cece 
Tor, Medical Arts Bldg 
Triarch Corp js 
Universal Cooler 6% pfd. . 
Do. B pfd ceatéa 
Do com . 
Waterloo Mfg as 
Westcoast Transmission 
Insurance Companies: 
British America Assce 
Can, Genera] Insce . 
20% paid 


61.00 
115.00 
60.00 
3.00 
10.00 
106.00 
202.00 
48.00 


Crown Life Insce 
Dom, Can, Gen 
Dom. Life Assce 
Excelsior Life 
Great-West Life 
Guar. Co, of N.A 

Do. 40° paid 
London Life Insce 
Manufacturers Life* 

Do.? 

Do.§ 

Do.s ere 
Maritime Life .... 
Monarch Life ‘ 
National Life Assce 
Sovereign Life 25% 
Western Assurance oeee 
Western Life 25% paid ... 

Trust & Loan Companies: 
British Mtge, & Trust .... 
Eastern Trust 
Halton & Peel Trust . . 
Industrial Mtge. & Trust . 
Prudential Trust .... 
Waterloo Trust . 

*Original pledged. 

*Second pledged. 

§Third pledged. 

sUnpledged 


Ins 
182.00 
200.00 
336.00 
90.00 
63.00 
173.00 
253.00 
250.00 
245.00 
240.00 
130.00 
46.00 
59.50 
175.00 
80.00 
104.00 


260.00 
344.00 
110.00 

80.00 


150.00 


61.50 
185.00 
83.00 


250.00 
26.25 
12.25 


109.00 
22.00 


27.50 


Montreal 
7.00 
3.00 
14.00 
100.00 
17.00 
3.50 
23.00 
16.75 
55.00 
11.75 
95.00 ° 
23.00 
9.25 


By Kippen & Co, Ine., 

Consolidated Theatres A . 
BRED Os cece Fate chnek 

Dupuis Freres Pfd. .. ‘ 
Guarantee Co. of N. Amer, 
Great Britain & Canada 
Hart Battery units ........ 
Hudson's Bay Co, (new) .. 
Maritime Tel, & Tel, ‘ 
Mtl, City & Dist. Svgs, Bk. 
New Brunswick Tel, ...... 
Ont, & Que. R, 5% cap. stk 
Prudential Trust Co. .. 
Westcoast Transmission 


8.00 


16.00 
120.00 
18.00 


23.75 
57.00 


26.00 
9.75 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
July 5, 1960 
Int 
Public Utility Rate 
Issues: % 


Alg. Cen. H.B.R. 53 

Bell Phone .... 5 

Bowater Pwr, . 33 

Braz. Traction 
a ee 

B. C, Electric . 
Do 

B.C 


Due 
"719 


"72 


80 


Bid 
97 
954 
79; 


"70 
"B38 
esceceee & ‘17 
Phone ... 5 "82 
Calgary Pwr, 33 «°72 
Consumers’ Gas 5 "78 
Gatineau Pr. D 3: ‘70 
Gt. Lakes Pr, . 53 °77 
Maclaren-Quebec 
POWGE ceceecs 2 
Mexican L, & P. 
Nat. L. & Pr. .. 
North, Que. Pr, 
Power Corp, ... 5} 
Que. Nat, Gas . 53 
St Maurice Pr. 3i 
Shaw W. & Pr 4% 
Tr, Can, P. L, 5.85 
W’coast T. Deb. 53 
Industrial Issues: 
Abitibi Pr, P. .. 63 
Do. ‘ oa 
Acadia-Atlantic 
Mb é 6 ant 
Alum. of Can, . 4) 
Bathurst P. & P. 54 
Bicroft-Uranium 5 
Can, Bread .... 43 
Can, Cement .. 5i 
Can, Steamship 4 
Cdn, Brew «aa 
Cdn, Canners .. 33 
Cdn, Celanese . 
Cdn. Chem. Co, 
Cdn. Industries 
(1954) Ltd, 
Cdn. Dyno 
Cdn, Oil 
CPR. ; 
are 
Can-Met ....... § 
Cockshutt F, E, 
Cons Denison , & 
Dom Fdrs, & S. 
Dom, Stores ... 
Dryden Paper .. 
T. Eaton Accept. 
T. Eaton Realty 5 
E. B. Eddy ..... 4 
Elk Falls Co, 5 
G. Motors Acc, 43 
Gt. Lakes Pap, 5 
Gunnar Mines . 5 
Hud, BayO & G4 
Husky Oil 
Imp. Tobacco .. 
Imp. Oil as 
Indust Accept, 
Loblaw Groc, .. 
Lorado Uran, .. 
Maple L, M, 
Massey-Ferg, 
Milliken Lk, 
North Cdn, Oi] 5 
Northspan ? 
Northstar Oil .. 4) 
Ont. Jockey Club 
ex, wts, ...... 53 
Phillips Elect. . 
Price Bros, .... 34 
Regent Refining 


Rio Tinto .... 
St. Law. Corp 
Sal.-Shirriff-H, 
Simpsons Ltd, . 
Steel Co ae 
Traders Finance 
Union Accept, . § 
Un Grain, Gr : 
West Cdn.O0.&G 
cum, wts . 53 
Weston, Geo. .. 43 


CONVERTIBLE 


Abitibi P.& P.. 4) ‘66 
Atlas Steel Ltd, "67 
Braz. Tr L, & P ‘71 
B. C Electric .. "84 
CPR rrerrere "69 
Cdn, Petrofina . "12 
Cockshutt F. Eq. 5 "68 
Home Oil ‘71 
i Seaanerace "15 
Shaw. W. & P, 5) °72 
Westcoast T "88 
Loblaw Groc. .. "16 
Phillips Elect, . 5 ‘70 
S'wood Dairies .5i ‘72 
Trans Emp, Oils § "66 
Do ape eR 
Triad Oils . 


AH 
~ NAME CHANGE 
M & T Products of Canada 


79} 
92) 


92 


69 


a4 


~ 4 


83) 
80) 
834 
98 
99 
92 
84) 


APwWAAAwWwUW 


oe oe 


95) 
86 


87 
88 
86 
80) 


963 

923 

99} 

91) 

854 

894 

; 90) 

81 845 80) 
91 
91) 


90 ta 
914 934 
ISSUES 
994 102) 
96) 102 
744° «77; 
107 109 
89 91 
80 82 
88) 92; 
884 914 
904 92 
1064 109) 
764 +793 
122 
894 
954 
944 
944 
804 


100 
96 
74) 

107 
80 

a 891 
91 

1063 
764 

122 
89} 
93) 
944 
94) 
803 


"923 


82) 


Ltd. is the new name for a 40-| 


year-old Toronto manufacturer 
|and supplier of products used in 
electroplating, organic coating, 
plastics, metalworking, ceramic, 
chemical and metallurgical in- 
dustries, It replaces the name 
Metal & Thermit-United Chrom- 
ium of Canada Ltd. 


; 114 Average Stock Yields .. 


181.00 | 


55.00 | 


17.50 | 
12.50 | 


and 6% debentures, 
| $89,500. Issued June 15, 1960, Sold at $97.41 


88) | 
88) | 


Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO. 
STOCK EXCHANGE AND INDUSTRIAL INDEX 


PRICE 
June 30 
$738.25 


EARNINGS 
PER SHARE 


$52.96 


RATIO 
June 30 
13.94 


WEEK 
PREVIOUS 
14.04 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


JULY 


oy 
e 


1/6 Banks jake 
18 Preferred and ‘‘A"' Stocks 
64 Common Industrials .... 

| 26 Mining . 


eee eee eee eee 


5 


4.90 
3.83 
5i2e 
4,43 
6.04 


WEEK 
AGO 


4.85 
3.76 
5.24 
4.40 
5.94 


MONTH 
AGO 
14.21 


MONTH 
PREVIOUS 
% 


4.79 
3.73 
5.32 
4.30 
5.86 


Advances and Declines 


Toronto————— 


Week 
Ended 
May 27 
j June 3... 
June 10 
June 17 
June 24 
June 30 


Downs 
351 
363 
306 
476 
404 
393 


Ups 

260 
288 
342 
218 
241 
204 


eeeene 


eeeeee 


No 


Chonge 


189 
188 
197 
167 
214 
194 


Ups 
99 
105 
126 
72 
59 
65 


—Montreal— 


Downs 
111 
98 
71 
136 
136 
136 


Volume of Stock Sales 


Toronto 
2,014,000 
Holiday 
1,790,000 2 
1,406,000 1 
1,777,000 3 


Montreal 
. 209,600 
Holiday 
281,500 
267,000 
211,800 


July 4 
July 1 
| June 30 
| June 29 
June 28 


Significant 


Textiles 
and 
cloth- 
ing 
7 


Mach. 
and 
No. of equip. paper 
Securities 10 9 
1935 to date: 
High - 947.5 1238.1 
Low 68.5 516 


Pulp 
and Mill- 
ing 
2 


1960 
Monthly Figures: 
Jan 741.9 1156.8 
Feb 713.0 1080.0 
Mar 671.4 1058.1 
Apr . 682.2 1101.4 
May . 699.2 1124.7 
1960 
Weekly Figures: 
| June 2 ., 698.2 1172.3 
June 9 ,, 702.1 1184.3 
June 16 .. 685.1 1150.5 
June 23 .. 683.7 1136.2 
June 30 .. 659.2 1139.2 


204.2 
194.0 
181.5 

181.8 
184.8 


189.1 
190.9 


194.4 
190.8 
188.1 
187.5 
186.5 


191.4 
189.2 
192.7 
189.8 
159.9 


163.1 
166.4 
162.2 


prod. 


304.8 7 


227 3 
226.2 
227.5 
2279 
231.3 


Calgary 
13,008 
Holiday 


7,000 
5,062 
9,100 


Food 
and 


13 


79 
7 


72.4 


65 
63 


611.0 
625.6 
632.5 


65 
64 
63 


ages 
10 


4 
9 


645.5 


640.0 


Vancouver 


45,495 
Holiday 
70,126 
51,299 
53,206 


allied Bever- Bldg dust- 
mater. rials Banks ties 


14 


590.5 


4 
93 68.7 


518.0 
488.7 
462.2 

469.2 
466.7 


6.0 
46 


469.7 
468.6 
453.3 
449.1 
438.3 


1.1 
3.3 
6.8 


N.Y.S.E 

Holiday 
2,620,000 
2,940,000 
3,160,000 
3,120,000 


Investors’ Index Numbers 


Total 
In- 
utili- 
72 7 13 
399.1 
68.4 


3 


315.9 
56.1 


5 
6 


267.6 332.8 
257.9 316.3 
249.3 305.8 
256.7 309.1 
257.4 308.8 


190.2 
194.7 
191.3 
188.7 
188.1 


261.0 
261.5 
257.7 
256.7 
254.6 


314.9 
319.5 
322.7 
316.7 
314.5 


Total 


American 
Holiday 
1,200,080 
1,190,000 
1,160,000 
1,360,000 


Total | 
co's 
92 


*High and low for year from 1935 to date inclusive are based on weekly figures 


used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX ; MONTREAL STOCK EXCHANGE INDEX | 


15 

B.M. 

153.32 
Hol. 

153.16 
153.07 
153.63 
155.42 
172.58 
176.74 
152.50 


20 
Golds 
75.40 

Hol 
75.35 
75.17 
75.42 
79.27 
92.40 
90.20 
74.88 


15 | 
W.O. 
79.76 | 
Hol. | 
79.78 | 
79.26 | 
79.92 | 
85.73 | 
121.61 | 
106.78 | 


20 
Indust. 
483.56 

Hol 
488.00 
485.75 
484.00 
- 498.31 
+. 543.40 
. 533.85 
474.52 


July 4 
July 1 
June 30 
June 29 
June 28 
Month Ago 
Year Ago 
1960 High 
1960 Low .... 


enone 
seeeer 


aeeee 


July 4 
July 1 


June 30... 
June 29 .. 
June 28 .. 
Ago 139.1 
Ago 151.7 


Mon. 
Year 
1960 Hi 


79.26 | 1960 Low, 


10 


Util. Indust. Com, 


. 138.4 
. Hol. 
138.5 
138.6 
138.4 


gh 145.1 
135.8 


20 30 10 

429.4 
Hol, 
426.0 
424.7 
421.1 
456.6 
470.7 
466.7 
409.3 


272.8 
Hol 

275.1 
276.0 
277.1 
284.1 
323.4 
320.0 


272.8 


272 


DOW-JONES CLOSING STOCK AVERAGES 


15 
Util, 
Hol 
93.49 
93.39 
93.37 
93.28 


65 | 
Stocks 
Hol | 
211.21 | 


30 
Indust 
Hol 
641.30 
640.62 
638.39 
637.46 


20 
Rails 
Hol. 
142.76 
143.19 
142.62 
142.62 


July 4 
July 1 
June 30 
June 29 
June 28 


seen eiasa 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities, 


DOMINION 


Government of Canada Treasury Bills— 
Due Sept. 23, 1960, and Dec. 23, 
$120,000,000. Issued June 24, 1960, Sold 
at $99.263 to yield 2.98% and $98 434 to 


yield 3.19% 


MUNICIPAL 


District of Coquitlam, B.C. — 6%, 5 year 
ser. debentures, due June l, 1961-65, 
$80,000. Issued June 10, 1960. Sold at $97.94 
to Pemberton Securities Ltd, and Bank of 
Nova Scotia. 

City of Saskatoon, Sask, — 6% deben- 
tures, due May 1, 1961-85, $1,726,000. Issued 
April 12, 1960. Bought privately by syn- 
dicate of dealers headed by Dominion 
Securities Corpn, Ltd., Wood, Gundy & 


| Co, Ltd., including A. E. Ames & Co Ltd. 


Township of Dumas, Que. — 512% de- 
bentures, due July 1, 1961-70, $90,000. Is- 
sued June 15, 1960. Sold at $95.78 to L, G. 
Beaubien & Co, Ltd. 

Que. $42% 


T of Mont-Laurier 7 
6% due July 1, 1961-75, 


to Banque Canadienne Nationale, L. G. 
Beaubien & Co. Ltd., Credit Quebec, Inc. 
and Florido Matteau & Fils. : 

Village of St, Cesaire, Que. — 512% de- 
bentures, due June 1, 1961-70, $133,000 
Issued June 16, 1960. Sold at $98.23 to 
Desjardins, Couture, Inc, and Banque 
Provinciale du Canada 

City of Chatham, Ont. — 5%% and Bya% 
debentures, due July 1, 1961-70, $562,435. 
Issued June 20, 1960, Sold at $100.536 to 
Royal Securities Corpn. Ltd, and Royal 


| Bank of Canada. 


School Commission for Mun. of Disraeli, | 
Que. — 542% debentures, due June 1, 1961- 
| 75, $110,000. Issued June 20, 1960, Sold at 
$98.89 to Boisvert & Co., Ltd. 

Town of Napanee, Ont, — 612% deben- 
| tures, due July 2, 1961-80, $82,000. Issued 
| June 20, 1960. Sold at $104 769 to Royal 
| Securities Corpn, Ltd, and Royal Bank of 
Canada. : 

Town of Pincourt, Que, — 542% and 6% 
| debentures, due July 1, 1961-70, $50,000 
Issued June 20, 1960. Sold at $97.96 to 
Societe de Placements, Inc. 
School Commission for 
Anne-de-Roguemaure, Que. — 542% and 
16% debentures, due June 1, 1961-70, 
$110,000. Issued June 20, 1960, Sold at $98.42 
to Boisvert & Co., Ltd, and Placements 
Kennebec, Inc ’ 
School Commission for Mun, of St- 
Georges-de-Beauce, Que. — 542% deben- 
tures, due July 1, 1961-80, $465,000. Tssued 
June 20, 1960. Sold at $97.02 to A, E.| 
Ames & Co, Ltd. 
Saskatoon School District No, 13, Sask. 
6% debentures, due Aug. 1, 1961-80, | 
$1,225,000. Issued June 21, 1960. Bought 
privately by syndicate of dealers headed 
| by Dominion Securities Corp, Ltd., Wood, 
Gundy & Co, Ltd, including A. E, Ames 
& Co, Ltd. | 

Municipality of the County of Digby, 
N.S. — 5%% 1-20 year debentures, $95,000 
| Issued June 28, 1960. Sold at $99.11 to 
Cornell, MacGillivray Ltd, and Stanbury 
& Co, Ltd. 

Municipality of the District of Argyle, 
N.S. — 5% % 1-20 year debentures, $135,000, 
Issued June 23, 1960. Sold at $98.09 to 
Interprovincial Credit Ltd. 


Mun. of Ste- 





PROVINCIAL 


Atlantic Coast Copper Ltd. (Guar, by 
the Prov. of Nfld.) — 6%4%, 10 year sink- 
ing fund debentures, due July 4, 1970, 
$2,000,000. Issued June 9, 1960. Sold at 
$98.75 to yield 6.42% to Dominion Securi- 
|}ties & Syndicate, including James 
| Richardson & Sons. 


CORPORATE 


Okanagan Telephone Company — 6'2% 
Gen. Mtge. S.F. Bonds Series E, to mature 
July 1, 1980, $1,000,000, Dated June 21, 
1960. Offered at $100.00 by syndicate of 
| dealers headed by Pemberton Securities 
Ltd } 
Bell Telephone Company of Canada — 
5%% First Mtge. Bonds, Series T, to ma- 
ture Aug. 2, 1982, $50,000,000. Dated Aug. 
| 2, 1960. Offered at $100.00 and accrued | 
interest to A. E. Ames & Co. Ltd., Wood, 
Gundy & Co. Ltd., Dominion Securities 
Corpn, Ltd., Greenshields & Co. Inc., 
Royal Securities Corpn, Ltd. McLeod, | 
| Young, Weir & Co. Ltd., Nesbitt, Thomp- 
json & Co., Ltd, L. G. Beaubien & Co, 
Ltd., Mills, Spence & Co. Ltd., Bell, Gouin- 
lock & Co., Ltd., Cochran, Murray & Co., 
Ltd., Midland Securities Corpn Ltd., 
Burns Bros, & Denton Ltd., W, C. Pitfield 
& Co., Ltd., James Richardson & Sons, 
Harris & Partners Ltd., René-T. Leclerc, 
Incorporée, Collier, Norris & Quinlan Ltd., | 
Dawson, Hannaford Lid., Equitable Securi-| 
ties Canada Ltd., Mead & Co. Ltd., Mac- 
tier & Co, Ltd., Matthews & Co. Ltd., 
Fraser, Dingman & Co., R. A. Daly & 
Co Ltd., J. C. Boulet, Liée, Geoffrion, 
Robert & Gélinas, Inc., F. W. Kerr & Co., 
Brawley, Cathers & Co., Fry & Co. Ltd., | 
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GROUP 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ° FIRE * CASUALTY 


HEAD OFFICE: 10RONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTOM © KITCHENER © LONDON 
OTTAWA © WINDSOR « MONTREAL ¢ CALGARY © VANCOUVER « WINNIPES 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 
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Noon Value In Canada 
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The face of the West is changing. New industriaf plants and 


business office buildings are reaching upward.’ Many of 


their foundations rest on concrete strengthened by Premier 
Steel Reinforcing Bar 


Premier Steel's skilled craftsmen ond laboratory metollurgists 
maintain complete Quality Control over every one of these 
bars. They're quality Canadian products helping to buil@ 
o better Canada 


In a full range of sizes, they're available throughout the 


Canodian West at jobbers everywhere 


A Complete Range of Merchant Bars 


¢ Flats * Plain Rounds © Squares 


* Angles 


ae 


ree a Ps ‘ P 


REMIER 


2348 Edm 


MILLS 


ena 


LTI 
I 
90 9-234! 


Pp 
PoC 


O. Box 


‘rg De | 
4 4 

STEEL 

en: yan an a) 


a enin 








Will they "Handle with Care”? Shipping personnel do 


an outstanding job — no question about it. But the pressures of deadlines and 
the rush of heavy traffic can result in damage to your product. That’s where 
your corrugated box comes in, absorbing the bumps and jolts of shipment, 
protecting the goods when the going gets rough. Make sure your product 
has ail the corrugated protection it needs. Talk it over with Hinde & Dauch 


HINDE & DAUCH 


Subsidiary of St. Lawrence Corporation Limited 


AUTHORITY ON PACKAGING TORONTO 3, ONTARIO 


<pt & Day 
a CN 


CORRUGATED BOX FACTORIES: Chatham, Etobicoke, Peterborough, St. Marys, Ont.; Montreal, Que; 
CARTON DIVISION Ont. SALES OFFICES: Homilton, Kitchener, London 


Toronto, Trenton, Ont 


Leaside 
PAPERBOARD SALES 


Winnipeg, Man.; Calgary, Alta. SOLID FIBRE DIVISION. Toronto, Ont. FOLDING 
Ont ; Granby, Que.; Edmonton, Alta; Regina, S PAPER MILLS 
Halifax, NS Mon NB; Quebec, Que; St Vanco , oC, 


Windsor Soxk 


On 


Ottewo rskatoon, 


Ont. SALES AGENCIES. Fort Willa Sea oha's, Nild a 


Toronto, 
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Mining 
QUEBEC METALLURGICAL IN- | 


DUSTRIES had a net loss of $137,130 
in 1959 (loss of $435,708 in 1958). 


i 
President Norman B. Davis says 


pdlans-for the future imalude: ge. 


velopment of certain interests by 


| the company; search for buyers of 
| other interests; licensing agreements 


for patented processes; acquisition 


of new assets in form of mining 
properties or industrial concerns. 


The option granted to Columbia 
Iron Mining on claims ot Klukwan | 
Iron Ore Corp., has been extended | 
for one year to March 9, 196f at 
result of difficulties over clearing 
title to the ground. 


Expenditures on the Northwest 
Power Industries Nass River proj- 
ect have been reduced to a mini- | 
mum pending a more favorable 
economic climate. Idaho Metallurgi- 
cal Industries has_ discontinued 
work, Claims in Idaho have been re- 
turned to various owners. 


Research has been completed on 
the processes for extraction of 
nickel from lateritic ores and com- 
pany is trying to arrange licensing 
agreements. Further work is planned 
for this year in the Wedeene River 
iron prospect south of Kitimat, B.C.” 


INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Divds. & income rec'd $132,760 
Less: H. O. exps 106,711 
Cobalt exp. . 8,128 
Research exp 87,779 
Amort., patent 58,032 
Depreciation 9,243 
Net loss & deficit 137,130 
Shares o/s as at Dec, 31: 
Comn n.p.v 


1958 


diy 


costs 


5,060,100 5,060,100 


10N, 


CONDENSED BALANCE SHEET 
Dec, 31 1959 1958 
deposits . 8.547 $1,073,607 
1,580,000 700,000 
147,360 16,308 
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416 


As at 
Cash & 
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k had mkt 


$2,281,668 


which m:z 


of $2,09 
1958 


Working capital ...., 1,946,896 1,917,385 


Financial 


GUARDIAN TRUST CO., Mont- 
real, net profit of $24,167 for 1959 
was 0.8% lower than 1958's net of 
$24,347. 

A transfer of $21,000 increased re- 
serve account to $500,000. 


New trust accounts totaled $20.2 
million while $13.8 million was paid 


out or trusts terminated 


1959 
$241,913 

118,952 

723,393 


1958 
$136,206 
114,822 
707,034 
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Liabs. to 
Accum 
Shareholders’ 
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Total assets 
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depreciation , 
equity 
*Secu 
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40,215,838 
24,167 
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up on 


17,834 
625,709 
314,519 
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éIncludes stoc 


Estates accoun 


Net profit 


KS 
33,816,866 
24,347 
Earned per Sharet 
Paid 


:Based amount paid capital 


on 


stock 


CEMENT PLANT 

Premier E. C. Manning of 
Alberta recently opened the $4.5 
million extension to Inland Ce- 
ment Co.’s Edmonton plant, Proj- 
ect and design engineering firm 
was Foundation Canada Engi- 
neering Corp. General contractor 
was Burns & Dutton. Slurry and 
cement storage silos were built 
by Poole Construction, 
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Mining 
Corp. of Am 


Boston, Mass. 
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Merchandising 


NATIONAL GROCERS LTD., To- 
ronto, net profit of $874,522 for the 
year ended April 2, 1960 was 16.6% 
higher than net of $750,275 for 
previous fiscal year ended March 
28, 1959. 

Sales increase was the largest 
ever and established a new record, 


| President R. H. Bainard reports. 


Wholesale cash and carry depart- 
ments begun during the previous 
fiscal year, operated for the full 
year under review. Five such de- 
partments were opened during the 
year. 

Voluntary group store sales con- 
tinued to expand and marked im- 
provement was shown. 


Trend of increased volume sale@ 
to an improved class of merchant at 
a lower gross profit margin con- 
tinued. 

New increased wage rates are ex- 
pected to reflect in current year's 
operating expenses, unless more 
economical methods of operating 
can be developed. 

Increase in-fixed assets was due 
chiefly to warehouse expansion and 
purchase of additional equipment. 


INCOME ACCOUNT 
Apr.2 Mar. 28 
1960 1959 
$2,448,911 $2,028,229 
473,542 3 
102,847 
998,000 
74,522 
201,305 


Years Ended: 
Net earnings .. 
Less: Deprec. . 
Int net 
Inc, tax res 
Net profit . 
Less: Pref. divds 
Common divds 177,511 
Surpius for year . 495,706 3 Ur 
Earnings per Share and Dividend Record 
Pref.: Earned os $6.62 $5.52 
Paid ‘ wawe 1.50 
Com.: Earned 2 
Paid eae 
Shares o/s at year-end: 
Pref., $20 par 2 2 
Common, n.p.v 295,852 
CONDENSED BALANCE SHEET 
Apr. 2 
1960 
$182,500 $188,500 
2,449,065 2,507,989 
9,809,311 9,393,887 
51,564 53,612 
12,482,440 12,143,988 


Mar. 28 
1959 
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Cash m 
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Inventories 
Prepd. exp 
Total curr, assets 
Accts, rec, subj, to 
repay. terms ..,... 3° § 57 
Fixed assetst ee 3 .-2 
Total assets 
Bk. overdrafts 1,693.6 
Accts, & taxes 5,090 
Total curr, liab. . 6,784,673 4,357,054 
Invent. res 1,026.05 1,02¢ 
Conting, res ‘ % 250,000 250,000 
Capital stock .. + 2,936,692 3,012,472 
Surplus 6,296,884 5,830,675 
tAfter 3,669,927 3,368,120 
Working 5,707 5,788,034 


less res 
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475,365 
16,477,159 
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rr ANNOUNCEMENT ees 


T * . . * ¢ 
What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


BATTERED Canadian lead and zinc mining industry 
cently showing some promise of brighter days is again 
threatened with troubles in its major U, S. markets. 

Today Canadian producers are sitting with stockpiles of con- 
centrates with the U. S. closing the doors to about 20°%- of the 
average Canadiarr.sales over a five-year period, This is the sys- 
tem of quota curbs. - 

Now, complaining U. S. producers are fighting for higher 
tariffs running up to 50% boosts, The fresh threat of higher tar- 
iffs is before the U. S. Congress and likely won't be looked at 
until late August—after the big political conventions. 

Meanwhile, lead markets have become shaky with the 
dian price reduced '4c¢ Ib, to 10'c. 

Recent 
Price 


Te- 


Cana- 


A. D. SCHULTZ 1960 
High Low 


$ $ 


Mid 
The appointment of A. D. Schultz to June 
the newly created position of Vice-Presi $ $ 
dent Manager, Cons.Smelters vate ORS 17% 19 


Ameri-Cana Corporation Limited, is an- United Keno Hill 5.90 6.05 
nounced by Sutliffe, President Hudson Bay 44% 48Y 
A recent survey shows that Cana- Normetal 2.81 2.77 
dians the largest per capita pur Willroy athe é 1.17 1.42 

h r ‘ afer c i ry . 

Me. Suitife sold. "It te ie cueinen 3 _ The first dividend from Noranda-controlled Geco Mines will 

this fact that we have embarked on on PE 209c. This first payoff for shareholders comes about seven years 

expansion of our sales force ~after a bush pilot, a hardware merchant and a handyman flew 

no oo ae ee into Manitouwadge to stake a copper showing. Geco paid off $14.7 

Seaition a pi iesckieuunt ta ee million of loans from Noranda companies in 30 months, The 

publishing field obtained | Shares had been firming in anticipation, drop back to $1748 from 

through 10 years service with Ameri-Cana recent $1834, especially after the bad news threatening lead-zinc 
and subsequently Encyclopaedia | producers. 

ritannica im > y . 

5 . ro gti Rio Algom shares are listed, trade at $6.25 as the merger of 
Algom, Milliken Lake, Northspan and Pronto takes effect, Share- 
holders of the four companies might keep in mind that parent 

Rio Tinto Mining Co, of Canada offers to pay cash for fractional 

Rio Algom shares on the,basis of a $7 price for a whole share. 

The offer extends to Aug. 31. 
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A native of Saskatoon, Sask., 
educated in Oregon, where he graduated 
from Willamette University, majoring 
education, speech and dramatics 

Mr. Schultz will 
pany's head 
Toronto 


was 
he was 
in 


work out of the com 
99 Avenue Rd 


office oat 


A flurry of speculative activity stirs interest in otherwise 
gloomy boardrooms. Centre of trading is Latin American Mines 
vhich in two days churns more than a million shares over the 
tape. The price jumps from about 80c in mid-month to a top of 
$1.36 before slipping back to $1.26. 

Latin is working on copper property in Chile and has reported 
a plan to drive along 1,500 to 1,600 ft. to test copper possibilities. 
First results cover 100 ft. of 240 ft. of drifting completed and are 
reported at 20 ft. of 4.35% copper followed by 80 ft. of 4.38°¢ 
The company is arranging some financing through an under- 


writing. 


ANNOUNCEMENT 


EDMONT CANADA LTD. 
APPOINTMENT 


* 7 * 


Old favorite of traders—New Mylamaque Mines—jumps into 
the spotlight as it quickly races up from 371%c to 88c and then 
dips to 69c. Action is fast and furious in an issue which had 
come down to a low of 26c from a top early this year of $1.27 

During the gyrations of the market price of the shares, Myla- 
maque has continued to work on engineering, marketing and 

| financing of its iron property in southeastern Ontario, Company 
Officials say that some “down-to-earth” negotiations involving | 
markets and financing are going on. 

More speculative action also in a few lower-priced prospects | 
—Sunburst and Consolidated Marbenor, Sunburst is drilling a 
property in the Noranda area, flurries to around 3lc from 2lc. 
Marbenor, drilling a nickel show in Manitoba, bumps ahead to 


54c from 4lc. 


P * ® 

ON THE OIL AND GAS FRONT—prices continue sliding 
down at about the lowest levels since the end of 1950 as measured 
by the Toronto Exchange index, Meanwhile the industry wait: 
impatiently for go-ahead signals on the major pipeline projects 
planned to pour gas into the U.S. 

Pacific Petroleums is affected by Westcoast Transmission’s 
plans to double the capacity of its line, take more from | 
northern British Columbia. But Pacific shares at $8.50 are down | 
from a recent $8.75 despite a flurry when rumors circulated 
that U. S. approval of export plans was imminent. 

Some mild interest in Consolidated Dragon which 
pating in some acreage in the Arctic Islands. Dragon firm 
from a 2ac, 
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A THIRD LETTER 
HAS BEEN WRITTEN TO 


NORTH CANADIAN OILS had 
net profit of $4,187 in the year ended 
March 31, 1960 after increased write 


tax allowances. 


THE SHAREHOLDERS OF 


offs and deferred 
In the previous year, 
| ported at $318,968. 


Net operating profit from thi 
pipeline increased by $83,000 in the 
year, 


|first five months of the 


profit was 
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re- | 


Less 


MURRAY MINING 
CORPORATION LIMITED 


Write to P.O. Box 295, Station ‘ 
Montreal 25, P.Q., Canada, .: your copy. 
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reaction on learning that men like Canada’s former Air 
Curtis and Minnesota's former governor, Harold E. 
Stassen, were among the new additions to the board of this relatively 
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sources of investment informat 


ion fail to direct your attention to this 
company during its period of inconsp 
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no excuse for investors be- 

e tremendous potential of 

Obviously there was a 

ind your sources also should have 

le to advise vou well ahead of the press that MUR 

> listed on the Toronto and Canadian stock exchanges. 

predictions; they were facts—facts that you 

briefed on at once—just as you should have 

! wel thead' of time that Geco would declare a dividend 

t Opemiska ¢ opper's first-q earnings would near- 
SY 


comp property 


mine down 


arter 


q ial carnings for all of 


s being 2 written, the following stocks 
are exhibiting um on the TSE: Creative Telefilms, Bell 
Telephone, Inte rnation: l Nickel, dens Corporation, B.A, Oil, Latin 
American Mines, New Mylamaque, Consolidated Sudbury, Canadian 
North Inca, Dynamic Petroleum, Sunburst Exploration, Consolidated 
Halliwell, Murray Mining, Ofchan and Place Gas... 


>, by the way, that as tl 
ctivity 


discussed over the 
weekly commen- 
But a third 
If your 
been keeping you 
THE CANADIAN 
Toronto. A 60-day 
($5.50 airmail), 
As ever, personal attention to 
additional cost. Ask our 
your present portfolio in 


OW MURRAY tin have been 
past ronths in eight-page 
1 the market 
‘ recent 


fopu 
tion have 

te us today 
de Street West 


FORECASTER 
trial subscriptio anged $5 


for 


xd without 


| is 


| $13 million in interim financing 


ports F. E. Ruben, president. 
than 25% of the pipeline’s maximum | 
capacity is being used but the mair 
trunk of a proposed gathering sys 
tem to supply gas to California 
crosses the line. 

Company has a 50‘. interest 1 
North Western Pulp & Power which 
reported operating at 500 
daily average rate of bleached sul- 
phate pulps. Shipments in the first 
quarter at more than 42,000 
represented a 50% increase 


tons 


tons 


fron 


'the same period last yea 


North Western has required about 
be- 
cause of difficulties and North 
Canadian cannot expect any distri- 
bution until this loan from St. Regis | 
Paper is repaid. Delay in obtaining 
anticipated revenue from the pulp | 
mill resulted in deferment of North 
Canadian’s preferred dividends 
Company has started on a new 
program of exploration for gas, 
participating in five wells in t 
past six months of which two wv 
successful. 
INCOME 
Years Ended Mar, 31: 
Prod'n revenue 
Less: Oper. exp ° 
Net oper, profit .. 
Add: Misc. inc 
Less: Admin, & gen 
exp 9,252 
Interest 439 579 
Net profit before w/ $5,730 
Less: Depre 7 i 
Depletion 
Inc, taxes seeee 
Amort, of dev 
Amort, of invest 
Amort. fin. costs ° 48 3 | 
Loss on disposal fa 39,3 | 
| 
»| 


ACCOUNT 
1960 


1,041,1 


295,856 


171,545 
454,79! 
710,645 | 
259,545 
352 
212,000 
82,983 


85,250 


Cl. see 


448 


Net profit 4,187 318.968 

Includes $117,000 deferred taxes te 
claiming excess development expenditures 
for income tax purposes 


due 


| Shares o/s as at Mar, 31; | 


512% Pref., $50 par 70,000 
Common, 25c par 5.182.945 5.182 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1960 1959 
Cash $219,2 $385,869 
Accts., etc 97 243.609 | 
Prep. exp 13,154 
Total curr 642,632 
Invest, & adv 
less W/o 
Other invest 
Leases, res 
Bidg. & equir 
Pipeline & equ 
estate 


70,000 | 
| 


945 


& dep 
assets 
to sub., 


Real 
Bd disc. les 
Total assets 
Total curr, liab 
Deferred liabs 
Deferred inc 
Funded debt 
Capital stock 

Capital surplus 
Deficit 
eAfter res. for am 
*After derrec. of 
eAfter de, vec of 
Working ca), ts! 


sw 


tax 


+06 ‘918 368,704 


U.S. Senate Sparks s Move 


To Block Canadian Tron 


From Our Own Correspondent 
WASHINGTON 
; taking another 
nada’s iron ore exports 

S: é 
A Tariff Commission investi- 
gation into iron ore imports has 
been ordered by the Senate 
Finance Committee 


ing fore 
ing i0 


potshot at 
to the 


Ca 
U. 


The mov 
protectionist action comes “from 
those traditionally liberal Sen- 
ators from Minnesota, Hubert 
Humphrey and Eugene McCar- 
thy, both Democrats 

Their target: 

Canada’s annual $120 million 
worth of iron ore exports to the 
Us ae 

They 
ruining 
dustry. 

The Tariff Commission made 
a similar investigation a year 
and a half ago but made no 
recommendations for trade re- 
strictions, At present iron ore 
comes in duty-free, 

The Minnesota senators would 
like to see foreign iron ore hav- 
ing to climb over either a tariff 
wall or an import quota. 

The Senate Finance Commit- 
asked the Tariff Com- 
missiou to make recommenda- 
tions for increased protection if 
it finds the imports are injuring 
the U. S. iron ore industry. 

The investigation must be 
completed within six months 
and a report given to the 


shipments are 
ron ore in- 


feel these 


Minnesota’s i 


tee has 


Congress 


Presi- 


the 
re- 


dent. If he takes no action, 
Tariff Commission gives a 
port to the Congress. 

Senator McCarthy 

“The new study has a definite 
end in action action pre- 
scribed by law. The previous 
study was a simple fact-finding 
operation with no action pre- 


hee Tan The new 
DY aaWw. 2iiO TOV 


said: 


scribed : 
order carries with it the 
procedures to attempt to correct 
any problems created by our 
international import agree- 
ments.” 


legal 


Last year Canada_ shipped 
about 15 million tons of ore into 
the U. S. 


Interestingly enough, 
financial investments in 
oping the vast iron ore deposits 
of Steep Rock, Marmora, New 
Quebec and Labrador are large- 
ly coming from the U. S, and 
especially U. S. steel companies. 


the huge 
devel- 


Thus the protectionist action 
envisaged by the Minnesota 
senators and the Senate Finance 
Committee threatens the invest- 
ments of U. S. companies. 

World II, Canada 

major supplier of 
the U. S. Other 
Vene and 


Since War 
has been a 
iron ore to 
suppliers are 
Chile. 


-zuela 


Canada has been banking on 
istly increasing iron ore 

ports to U. S. market as the 

dustry is further developed 


the Canadian north. 


ex- 
Iin- 
in 


Chrysler Corp. 


July 9, 1960 ‘THE FIN 


to Market 


Diesels Made by M-F Unit 


Chrysler Corp. of Detroit is to 
take 6ver North American dis- 
tribution of diesel engines man- 
ufactured by F. Perkins Co. of 
Peterborough, Eng. 

The British firm was acquired 
in March, 1959, by Massey- 
Ferguson Ltd. 

« Chrysler’s marine and indus- 
trial division will handle the 
marketing and servicing of Per- 
kins three, four and six cylinder 
diesel engines for taxis, trucks, 
boats and industrial equipment. 


Massey-Ferguson has received | 


a further $10 million order from 
Yugoslavia 
ae by Perkins diesels, and 


Lead Slides. 
As Supply Up 


MONTREAL (Staff)—An ex- 
of world supply—as re- 
flected during the last month by 
the London Metals Exchange— 
this week produced a price cut 


cess 


for lead by Consolidated Mining | 


& Smelting Co, of Canada. 

New price: 10%2c ]b., down 
from llc. 

This was second price 
change this year, In 
Smelters increased its lead price 
by 4c to llc. 

Zine prices are still firm at 

3c Ib. and, a Cominco spokes- 

told FP this week, there 


immediate likelihood of 
change. 


t} 
Lie 


any 


April | 


a quantity of implements to be 
delivered this year. 

Since 1955, M-F has sold more 
than 15,000 tractors, a large 
number of combines and a wide 
range of other machines to 
Yugoslavia, with a total value 
of some $50 million. 

Equipment to meet the new 
order will be produced in its 
U. K. factories. 

The Toronto company 
that 1960 is one of the strongest | 
export years in its history. 


Toronto Syndicate | 


for 5,900 tractors, | 
‘Changes Trustee 


Guaranty Trust Co, of Canada 
this week relinquished ‘igustee 


NANCIAL 


} 
| 


says | 


| 
| 
} 
| 


and management duties of a. To-| 


|ronto real estate property owned 
| by the LaSalle Investment Syndi- 
| cate. 

Investors holding or represent- 
ing all 400 participating units of 
the syndicate unanimously voted 
for a motion to transfer the man- 
agement and trusteeship of their 
| property to Chartered Trust Co. 
|} as of July 15. 

They bought the $1,000 units 
just a year ago in a public offer- 
ing through A. H, Rushforth 
Securities Ltd. (in voluntary 
bankruptcy since early this year). 
(FP, June 25.) 

Between the end of July, 1959, 
|and the end of April this year 
|they received payments totaling 
$16,000, while the syndicate’s 
operating statement for the first 
four months of this year indicated 
a profit available for distribution 
of $467. 


| tinental 


POST 42 
Cu ANNOUNCE MENT Sa 


EMCO LIMITED 


PHILIP A. CHESTER, F.C.A. 


The election of Philip A. Chester to the 
Board of Directors of Emco Limited is 
announced by J. H. Stevens, President of 
the Company. 

Until retirement in 1959, Mr. Chester 
was Managing Director of the Hudson's 
Bay Co. Limited. Mr. Chester came te 
Canada in 1923 as Chief Accountant of 
Hudson's Bay. He was appointed General 
Manager in 1930 and was made Manag- 
ing Director in 1946, 

Mr, Chester served with King's Royal 
Rifle Corps during the First War and wos 
Master General of Ordinance of the 
Canadian Forces in World War Il. 

Mr. Chester is a Director of The Great 
West Life Assurance Company and Con- 
Oil Company of Delaware. He 
is also Vice-President of the Board of 
Governors of Winnipeg General Hospital. 


Gross revenue for the period 
was $30,930 compared with the 
promoter’s estimate of $36,600 
gross revenue for the period. 


— 


PEAK HOUR DEMAND BRINGS INCREASED SUPPLY 


—jn seconds! 


Instant communications between control offices and distant 


hydro plants 


are a vital necessity. 


That’s why in the power 


industry, as in so many others, the first choice in communica- 


tions is Canadian National—Canadian Pacific. 


CN- 


done. 


complete range of communications systems 


conventional 


special service that will suit your needs, 


Canadian National—Canadian Pacific Communications Office. 


x custom-designed. 


CP is the team that gets the big communications jobs 


It serves all ten provinces with the latest and most 


large and small— 


For expert advice and the 


call your nearest 


There’s no obligation—but there are real benefits. 


CANADIAN 
NATIONAL 


CANADA’S GREAT 


TEAM 


Specialists in 


TELE-COMMUNICATIONS 


TELETYPE + TELEX » DATA PROCESSING 
FACSIMILE « TELEMETERING « TELEGRAMS 


. Wire facilities for a/l requirements 


THLE-COMMUNICATIONS: 


CANADIAN 
PACIFIC 





OIL STOCKS LOWEST SINCE '51 


pence 


175 


1 


TSE WESTERN OIL INDEX 


125 }——__—_ 


AUPE th 


UO ae Debt 


1958 59 


Brighter Days Coming 
For Oil and Gas Stocks? 


By FRANK KAPLAN 


For harried in 
ada’s oil and gas 
battered price 
gloomy picture 
a few promise 
ahead. 
Oil and 

by t 


change western oil 


ve 


fas stocks, 


€a ne Toronto 


at about 

nine yea! 

teflecting 
p ten” 
poll of 
three years ago are down 50‘ 
or more from their level at the 
time On the 


other hand, as the table 


of 
FP ina 


about 


“ . 
to selected 


investment men 


they were selected 


indi- 


~ 
. e . 
Share Prices of Top 
Price Per Share 
Ju 


Recent 57 


$ 


7 80 


July 


Pacific 
BA. Oil 
Central Del 
Home Oil B 
Canadian Delhi 
Boiley Selburn A 
Canadion Oil 
Cdn. Devonian . 
Calg. & Ed see 
Provo Gas 
TSE Oil Index 
t tial OF 


Pete 


Rio 


fering 


Cate , the major 
above then 1954 
have done bette: 
than oi] and ga 
]\ (as measul! 
inde x) 

At the time of selection, 
choices were to be for the longer 
term and many brokers partici- 
pating emphasized that they felt 
the July 1957 market levels 
were high. 

The 
despite 
@ An in Canadian 
crude oil production of 10°, to 
about 550,000 bbl 
@ A jump of 62% 
Zas output to 
mef (thousand cu. ft.) daily. 

the individua] companie 
reserves and production have 
also ased over the three 
years ugh not. necessarily 
In ; 


in iod 
tocks general- 


ed 


red 


slide si: 
increase 
da 


natural 
100,000 


all 


inc) 
alt 


proportion 


to the industry’s 
as the now 


comm 


unen- 
lastic investment u- 
nity is concerned, these are the 
crucial problems for Canada’s 
i] and gas industry 
> A world-wide surplus of oii 
that sees even Russia as a 
petitor of Canadian pr: 
and that result lowe! 
for production, reduced produc- 
tion potentials new 
wells are 
fields found 
> For natural gas, still a young 
industry in Canada, the outlook 


come- 
duction 
In prices 
whenever 


brought in or new 


=" 2 


KERR-ADDISON APPOINTMENT 


JNCEMENT 


DR. PAUL M. KAVANAGH 


Mr. W. S. Row 
Gold Mines 


President of Kerr-Addison 
op 
os 


announces the 
pointment of Dr. Poul M. Kavanagh 
Chief Geologist Exploration Since 
groduating from Princeton University with 
@ Ph.D. in geology, Dr. Kavanagh has 
hed wide experience in mining explora 
tion in Canada and abroad. Prior to 
joining Kerr-Addison he was General 
Manager of The Yukon Consolidated 


Limited 


Gold Corporation Limited. Dr. Kavanagh | 
exploration | 


will direct the Company's 
Programme from Toronto. 


ee Ee 


| company 


lof 


is fairly bright, However, ga 


be separated 


ranted 
competitive po 
tends to weaken. 
obstacle till faced by 
getting large- 
exports moving into U.S. 
‘urrent 


tment en- 


concession 


the 


ion of 
iral gas 
The 
Canadian gas in 
cale 
ets damper 


ark 
mark are a... 


to any potential inve 


individual 
to grow, 


m and oil 


Ten 


Price Change 
y/54 July/51 '57/'60 ‘54/60 ‘51/'60 
$ $ % %o % 
g 8.60 —74 ——9 
17% — 
1.40 ~59 

62 

69 

59 

73 


48 


‘7 
5/ 


start 


com- 


ing 


positior of 
panies in the Canadian oi] and 
gas industry. 
A large integrated 
like British American Oi] illu- 
strates growth 1 the 
industry despite market difficul- 
B-A in 1959 totaled 

$326 million, an increase 

from $310 million 

— the first full year in 


Gulf Oil was 


company 


tne withir 


ties sales 


Canadian 


400.000 bb! 
est growing area, rose 
negligible amounts to 5 
cu. ft 
Home Oil 

reserves by 73° 
reserves by 
few years 


has raised it oil 
since 1956 and 
pas 44° over the 
past 
The oil and gas industry is 
one of the most complicated 
fields business encountered 
the i and analyst. But 


uring 


of 


hy v 
DS I 


ivestor 
two basic methods of mea 
it merits are 


relative investmer 
1 ed 
1. Cash flow 
ble from 
used to build 
2. Asset value 
assets of a company 
worth if sold. 
Favorite of many 
cash flow 


mone 
operations that could 
up a busine 

what the 
might be 


aVall- 


de 


analy 
because figure 
readily available from an 
nual report 
And an 
cash flow during periods of in- 
dustry recession points to a 
in a favorable position 
to take advantage of opportuni- 
ties 
Good 


course, 


t] } > , 
OULIOOK [tor increasing 


manage 
necessary 
opportunities 

Asset 
problems in assessing 


company, 


value 

1 and 
dur- 
diffi- 


an ol 


gas particularly 


ing periods of industry 


culty 
Some rules-of-thumb can be 
applied where details on oil and 


reserves and other assets are 


; given weseP 


But takes a knowledgeable 
engineer to into 
tempt at accurate measurement 

the worth of gas in 
the ground and scattered acre- 
ge, V; 


pending on such 


any at- 


tet 
get 


oil or 


lues vary greatly, de- 


ss y tare # wy 
Weataiteii ‘yy eo Va Lat 
tion rates allowed, 
portation facilitie 


There are a 
wh ch analy st 


in mind. 


considerations l 
suggest should be kept 
a growing industry 
appears ‘to be in 


likely that the 


Gas is 
while oil 
trouble, It is 


in} 


growth w ll oc- 


with a greater 


fastest 


cur 


ive 
in companies 
+} 


proportion of their as 


largely 
to pipeline carrie 
However, analysts 
that no company 
completely 
it is successful l 
extra cash by selling 
where along the line 
into 


main 


to get the oil busi 

of proble ms in 
the oil and 
can’t sell 
expensive, 
ge-scale in- 
happy with 


without 


In these days 
for 


(they 


raising money 
industry 
bond 
individual la! 
aren't 
the industry). a: 
cash coming in to develop them 
aren’t of much ana- 
lysts. 

The Canadian ndustry 
shouldn't looked at 
source of immediate dividends. 
Many analysts suggest that the 
biggest growth has yet to come 
and should be plowed 
back into building a company. 

Alert management and 


make 


fas 
stock, 
and 


vestors 


money Is 


too 
ets 


interest to 


be as a 


money 


cash 


unbeatable team i: 


ar 
an 


any indust1 particular 

should bargains arise 

Inve 
the 


industry witha 


tors co 


Conclusion: 


start 


looking Canadiar 
oll and gas 
dollars and 
with the thought that the 


in prices 


cents attitude but 


year slide stock 


continue, 


’ ° 
Ii & C Mine 
Nears Completion 

International Minerals & 
Chemical Corp, expects to pro- 
duce about 420,000 tons of potash 
annually from its mine 
Esterhazy, Sask 

Work on the 3,100-ft 


near 


C€CZil 
between the 


1 1,500 ft. to facili 
sinking through 
Blairmore sands (FP, Feb, 20 
FP inadvertently ferred 
the June 18 i he Inter- 
national Minerals property had 
been in production 


: ee 
ciosed aown 


level 
water-be: 


in 


inf 
ue that t 


and had been 


ss 
Mining 
AGNICO MINES had a net 
of $231,671 in 1959 (lle a 
ahead from profit of $65,537 
1958 
Record production of 2,126,132 oz 
came from 102,820 tons of ore 
During the first five months 
of the current ve pre 
769,644 oz 
ng an average 19.4 c 
Andrew Robertson, pre 
and general manager, reports. 
Agnico acquired control of Chris- 
topher Mines where it operates the 
property under a lease 


profit 


share) 


liver 
illed 


from 39,548 
silver 


ton, 


INCOME ACCOUNT 
Years Ended BI: 1959 
Metal rec $1,827,901 $1,; 
Less: Marketin 
Ity exps 


Dec 


over 


Depreciation 
Particip. prof 
Christopher 
Net profit & surp 
Earned per Share 


Shares o/s at Dec, 31 
Common, $1 par - 2,122,500 


$0.11 


ANCE SHEE 


1959 


CONDENSED BAI 
As at Dec, 3 


$448 
36 

594,542 

t 


676 
secs 
ep. & def. exps. «. 6,001 
Total curr, assets .. 747,840 
Inve 53,955 
Mnzg. cls 3,661 
1,470 1,260,426 
2,108,195 
nk 96,015 
‘ etc., pay . 263,801 264,631 
Total curr, liabs 360,646 
Capit: t 1,364,500 


stments 
& props 
Plant, equip., etc.s 

Total assets 


Earne 
aA 
Working 


4 


capital 424,059 154,118 


OPERATING STATISTICS 


(4c) in 


—July 9, 1960 


‘How You Can Evaluate 


The Oil and Gas Stoc 


Here’s a breakdown on how 
to look at cash flow and assét. 
values in Canadian -oil and gas 
‘companie 


Cash 


Calculation: Arbitrary deci- 
ions have to be made, but one 
ted for comparing 
to 


Flow 


method sugge 


individual stocks is include 
only revenue from oil and gas, 
including production and royal- 
| ty Deduct lifting costs 
(operating expenses to get gas 
and oil out of the ground), ad- 


ministrative costs applicable to 


income. 


production, lease rentals on cur- 


nt 1 tior 


proau or 


Debt service costs (bi 


nteract 


worked f¢ 
Debt 


ner 


debt ch 
ecured by assets ot 
and oil in the ground 
svenue from production, For 
Canadian Delhi had 
with a market value 
m last December 
would be worth less now) 
f $2.4 mil- 


od income to 


ng cap tal oO 


help cover interest payments. 

Exclude from the calculation 
lease rentals on non-produc- 
tive acreage, exploration and 
development write-offs and 
other write-offs from non-pro- 
ductive assets. A company has 
to generate the cash before it 
can charge such costs 

Try to calculate ahead, par- 
ticularly for companies with 
large gas interests, where in- 
come growth will come with 
increased deliveries under con- 
tracts already made with 
pipelines. 

(FP’s table takes 
atest fiscal year into consider- 
ation simply as a brief indicator 
of how the top 10 compare:) 

The key figures: cash flow per 
the relationship 
irket price to flow 

a current and projected 


only the 


hare and of 


per share 


As the table indicates, these 
ratios vary considerably. Ana- 
lysts suggest that the most at- 
tractive from an_ investment 
tandpoint are the lowest ratio 


t} t 
Lilet 


Cash Flow vs. Price 


*Cash Flow Per Shore 


Before Debt 
0.77 


2.91 


Pacif Pete 
B.A, Oil 
Central Del 
Home Oil B 
Canadian Delhi 
Bailey Selburn A 
Canadian Oil 
Cdn, Levonian Bie 
Calgary & Edmonton 
Provo Gas 


Rio 


seeeee 


seeee 


0.11 


Shore 
Price 


7.80 
25% 
4.45 
7.10 
+3.75 
5.00 
19% 
2.25 
15.50 
1.74 


After Debt 
0.42 
2.79 
0.23 
ile 


o 
a] 
w 


0.56 
4.15 
0.51 
1.13 
0.09 


WorhrnwooNnNn 
oa 


o 
w 


* FP calculations based on oi! & gos revenues in latest fiscal year. 


+ Bid price over-the-counter 


where an issue seems to stand 
out from the pack, either on the 
high or low side, look deeper 
into likely reasons. 

The key problem for analysts 
and investors: What ratio indi- 
cates a possible buying level? 

There is no definite answer 
since the needs of individual in- 
vestors differ, thus affecting the 
risks they can take. It is sug- 
gested that, at the bottom of a 
bear market, stocks may sell as 
low as five times cash flow per 
share. But the Canadian indus- 
try is still very young and, ana- 
lysts suggest, some of today’s 
might represent bear 
levels the basis of 


prices 
market 
projected cash flows 
The main usefulness 
flow calculations is as a 


on 
of cash 
clue to 
values 


relative 


Asset Value 


Here are some considerations 
in calculating asset value. Ana- 
lysts emphasize that the prob- 
lems require an expert on the 
Certainly no company 
contem- 


industry. 
in the | 


business would 
plate buying 


out another com- 


pany’s assets without detailed, 


and often several, estimates by 
engineers, 

The 
are in oil and gas 
and land. 

Oil: Price to be 
the ground can range from 35c 
bbl. to $1 depending on such 
factors as whether the well is in 
Alberta (where production is 
pro-rated) or Saskatchewan 
(where a well can produce at 
maximum rate) 

The industry bargains on 


difficult 
in the ground 


most problems 


on oil Mn 


{ 
put 


the 


C. E. McROBERTS, P.Eng. 


At the Annual Meeting of Amalgamated Electric Corporation 
AcRoberts and S. A. Smith were elected Directors. 
of Chief Engineer and -has held various positions with the Company d 
S. A. Smith is Works Manage 


22 years in the Engineering field. Mr 


engaged in various copacities in the 


years 


basis of 50-75% of the present 
value of oil for ale dis- 
counted at 6-8°%% over 10 years 
but with all money recoverable 
in four to five years and some 
oil left in the ground 
Gas: Major consideration 

on nearness to a gas pipeline 
i how 


the 


ince thi governs soon 
well ‘an tart 
Horse-trading formula i muct 
the but \ 
placed on the 
long-term 


considerable 
to value gas 


producing 
same alue 
gas take into con- 
contract 
argu- 
in the 


sideration 

There is 
ment on how 
ground with 
pointing to the “utility” < 


and absence of anv majo! 


producers 


ing” costs since gas doesn’t have 
to be pumped 
culations by analysts 
run about 4c pe 
rule-of-thumb basis. 
Land: This is the major area 


( al- 
to 
on a 


But current 


seem 


‘ 


at mef, 


THE FINANCIAL POST 


Marivfacturing Division 


43 


ANNOUNCEMEN Se 


$. A. SMITH 


Limited, Messrs 


McRoberts ho 


Mr the position 
ng the post 
ond has been 


for a period of 33 


oil industry profes- 
Land is a speciality 


oth the current 


the 
sional rule 
that involve b 


market for land deals as 


where 


wella 
geologist 


opinions of individual 
Analysts r 


LOOK 


w) 


lien 
they lude 
“a compié 
locate 
Ove! 
tne ca 


Bargair 


when a 


indi ited 
company’ 
th more 


wortn mor 
placed on them 


plac e 


DICTATING MACHINI 
Sight & Sound Supplies of Can- 
ada, Vancouver, is offering a new 
model dictating machin 
Minifon Attache. It weighs 1 Ib., 
12 oz. It's powered by battery or 


the 


household current, has push but 
ton operation, one hour dictation 
on each.cartridge 


that wraps it up gentlemen:... 


Last item on the agenda—but the most 
Pleasant because their decision 
means they'll be doing business with a 
company of the Canada Iron Group. 


pleasant. 


It means that all the big and little problems 
that had been theirs will now be under the 
Canada Iron wing. And that’s a pleasant 


thought. 


Iron’s 


use, from this moment on, Canada 
on the 


record of reliability is 


be iy ed up to. 


STRUCTURAL STEEL MACHINERY 


THE CANADA 


If you want full value on any job... rely 


And Canada Iron will live up to it! That's 
why these men feel at ease—with a burden 
off their shoulders. 
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on a company of the Canada Iron Group. 


IRON GROUP—an 


entirely Canadian family of manufacturing 


line to 


centres from coast to coast. 


CANADA IRON FOUNDRIES, LIMITED 
DOMINION STRUCTURAL STEEL LIMITED 


Canada Iron 


137° 2 


HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 


eS s, 
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ed 


. 
L32333% 
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Cc. W. CARRY LTD. 

CALGARY STRUCTURAL STEEL LTD 
WESTERN BRIDGE AND STEEL FABRICATORS | 
PRESSURE PIPE LIMITED 
TAMPER LIMITED 
RAILWAY & POWER ENGINEERING CORPORAT ON, 


LIMITED 


’ 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 


C. M. LOVSTED & COMPANY (CANADA 


TRACK MAINTENANCE EQUIPMENT 


CAST RON PPE 


and distributing companies with sales offices, 
warehouses and 19 plants in major Canadian 


LIMITED 


CONCRETE PRESSURE PIPE 
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Steelmakers in 


ical advance | 


OPEN COIL ANNEALING PROCESS | 


improves quality - speeds deliveries of 
STEELS FOR DEEP DRAWING and OTHER SPECIAL USES 


WORLD'S FIRST — Newest installation at Dofasco is the world’s first 
Open Coil Annealing line — another major advance in the company’s steady 
quest for new and improved methods of producing steel in Canada. 


REVOLUTIONARY PROCESS ~— In this new process, spacing between 
each layer of steel makes it possible for annealing atmospheres to immedi- 
ately permeate the entire coil. 


IMPROVES QUALITY — Remarkable control can be maintained in 
annealing and a superior quality, deep-drawing steel results. 


Open Coil Annealing is especially suited to the heavier gauge steels. 


SPEEDS ANNEALING — Because it reduces annealing time from days 
to hours and is particularly adapted to short runs, this revolutionary develop- 
ment will be welcomed by quality-conscious buyers of steel across Canada. 
It is another example of how Dofasco has earned its reputation as Canada’s 
ploneering steel plant. 


Hand in hand with this progressive spirit has been constant expansion of 
plant facilities to help meet Canada’s growing need for quality steels. 


OMINION FOUNDRIES ano STEEL, LIMITED 
HAMILTON, ONTARIO, CANADA 
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